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FOR

\N ACT TO REPEAL CERTAIN ACTS RELATING TO TRADE UNIONS AND FOR -
PURPOSES CONNECTED THEREWITH,

‘Sponsored by SENATOR Kayopr OGuNLEYE,
Ondo East Senatorial District,

OndoState,’

[ ] Commence- ~
ment,

1 BE IT ENACTEDby the National Assembly of the Federal

2 Republic of Nigeria as follows :—

3 t. Subject to Section 6 of the Interpretation Act 1964 (which Repeals.

4 relates to the effect of repeals, expiration and lapsing ofenactments)—

5 (a) the enactments set out in the First Schedule to this Act are

6 hereby repealed ; and

7 (6) the enactment set out in the First Column of the Second

8 Schedule to this Act shall be amendedto the extent set out in the

9 Second Columnto that Schedule.

10. 2. This Act may be cited as the Trade Unions (Consequential Short title.

11 Repeals) Act 1981.

FIRST SCHEDULE ~

LIST OF REPEALED ACTS

. Banking (Amendment) Act 1975.
Petroleum Production and Distribution (Anti-Sabotage) Act, 1975.
Trade Disputes (Essential Services) Amendment) Act, 1976.
Trade Unions (Disqualification of Certain Persons) Act, 1977.
Trade Disputes (Essential Services) Amendment Act, 1977.W
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SECOND SCHEDULE

MODIFIED ACT

&

ow «let Extent ofAmendment

Trade Unions Act 1973 Paragraphs(e), (f), (g) and (i) of subsection (1)

ao of Section 11 of the Act arehereby repealed. |

EXPLANATORY MEMORANDUM

' ‘This Bill seeks to repeal certain Acts relating to trade unions which are
repugnant to section 37 of the Constitution of the Federa] Republic of

Nigerfa 1979.
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AB
: FOR

AN ACT TO REGULATE THE STANDARDS OF PRACTICE OF Puptic AUDITORS |
AND FOR MATTERS CONNECTED THEREWITH:

Sponsored by : Oo - -

Hon. Dr E. C, Emexexwue,
Onitsha South Federal Constituency, Anambra State.

‘Hon. Hamza M. Neangjrwa,
Biu North Federal Constituency, Borno State,

Hon. Mana Mataji,
Kukawo South-East Federal Constituency, Borno State.

Hon. Dr M.B. UKron, an
Abak Federal Constituency, Cross River State. .

», Hon. Aprotos N. Nyoxu,
' Isiala Ngwa Federal Constituency, Imo State.

Hon. Srbr H. Axt
Danbatta Federal Constituency, Kano State.

-. Hon. Dr.Junarp S. MuxHammen,
West Ward Federal Constituency, KanoState,

‘Hon. Yinusa Parxo, Te
Minna South Federal. Constituency, Niger State,

Hon. M. A. Otuxoya, |
Lebu-Ode Federal Constituency . ‘Ogun State.

Hon, S. A. SHIYANBOLA,
Eade South Federal Constituency, Oyo State,

Hon. Prince J. S, Sangua,
BoriI Federal Constituency, Rivers State.
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1981 No. _ Nigerian Public Auditors Board

Commence- eae ~ ae OL SD

“1 CBE IT ENACTED by the National Assembly of the Federal

2 Republic of Nigeria as-follows— .

a Part 1—ESTABLISHMENT AND Memsensur oF Boarp

Establish: 4 x.—(r) There is hereby established for purposes of the regulation

Board. 5 of the standards of practice of public, auditors, a Board to be known

6 as the Nigerian’ Public.Auditors Board. 1

7 (2) The Boardiis a body corporate with perpetual succession and

—8 aa common seal and has, power to sue and be sued in its corporate’ .

9 name and to acquire hold and dispose of property whether movable

10 or immovable.

Membership il $ 2—(1) The Board:shall comprise a Chairman to be appointed ;

12 bythe Minister and the following other members—

‘ 13. (a) three persons to be appointed by the Minister from amongst —

= 14 eachofthe bodies ofaccountants established by an Act of the National

15 Assembly ; - |

16 (b) the Director-Generalof the Nigerian Stock Exchange :.

- 17 (c) the Director of the Federal Inland Revenue;;

. 18 (é) the President of the Nigerian ChamberofCommerce ;

- 19-- (e) the Registrar of Companies; - —_ a

__ 20 © (f) the Auditor-General of the Federation ; and

al (gg)the Permanent Secretary of the Federal Ministry of Finance"

22 orhis representativ.eS.

23 (2) The persons namediin paragraphs @) to (g) inclusive of sub-

24 section (1) of this section are ex-officio meinbers. |

Registar. 25 3.—(1) The Board shallappointa fit andproper person to be the

Registrar of the Board.
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(2) The Registrar shall—

_ @ be-the Secretary and chief executive of the Board ;

(b) keep the records ‘of the proceedings of the Board ;

(c) compile, maintain and keep custodyof, the register of all persons

registered under this Act to practise as ‘registered public auditors;

. (d) subject to the policy of che Board, carry outthe day to day

‘functions ofthe Board ; and

~ (e) perform such other duties as the Board may from timeto time

direct. ,

4, The Chairman shallpreside at any meeting of the Board and

in his absence or incapacity, the members presentshall appoint one of

their number topreside. = .

- 5 The validity of the proceeding of the Board shall not beaffected

by any defect in the appointment of a member or any vacancy among

‘the members or by reason that a person:whoiis not entitled :so to do, ‘has

“taken part in such proceedings. >

6.—(1) A member shall hold office for a period of four years from

the date ofhis appointment but shall be eligible for re-appointment.

(2) Notwithstanding subsection (x) of this section the office of

a member other than an ex-officio member shall become vacant if

© the member by writing under his hand and addressed to the

\

"Minister, resigns his office ; or .

mn ()) the Minister by writing under his hand,revokes thec appointment

“of the member.

+

Fe Nomeeting of the Board shall‘Proceed to business unless thereis

a quorum ‘present andany five members: present shail form a quorum.

8. The Board may subject to ‘its standing orders appoint such

committee of members as it requires for the discharge of any of its

functions under,this Act :
X

Presiding at
meetings.

Validity of
proceedings.

~

Tenure of"
office. +

Quorum.

Committees.
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1 Provided that no~decision or resolution of ‘any committee shall

2 have effect unless it is confirmed by the Board. |

Regulations. 3 9.—(1) The Board may subject to the approval of the Minister

_ 4+ make regulations to prescribe its. own procedure and the procedures 7

5 - of its committees and to prescribe anythingwhich the Board underthis -

6 Act, is required to prescribe. oO .

7 (2) No regulation of the Board shall have effect until it is published

8 in the Gazette. . | .

, 9 | Part 1—Fuxertoxs oFBoar mo

General 10. . 10 Itis the duty of theBoard— | .

11 ; (a) to prescribe and enforce the minimum standards of education

12. and experience to be attained by” persons qualificd to practise as

13 registered public:auditors j;

14. (6) to prescribe and enforce the code of conduct of registered

15 publicauditors ;

16 (c) to prescribe the scale of fees chargeable for the professional

17 services ofregistered public auditors in private practice;

48 - (d) to cause.to be registered any person entitled to Practise as ‘a

19 registered public auditors ; = z oe

20 “(e) to cause to be “compiled and maintained a complete register -

2 ek ofall persons enrolled to, practise as ‘registered public auditors ; and

- 22 (f) to exercise disciplinary control overrégistered publicauditors.

Powersof 23 11, The Board shall have power, todo suchacts and things as are
the Beard.

24 necessaryforthe performance ofits functions under this Act and without

25 prejudice to the generality of the foregoing the Board shall| subject to the

. 26 provisions ofthis Act have power—.

27 ~— (a) to prescribeannual licensing fees for registered public auditors;;
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87> (c) Director of Audit of a State ;
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4d (2) to raise and manage its own funds and receive grants, loans, -

2 endowments, feesand other payments 5 |

O30 (c) to pay to its members other than ex-officio members such

| 4” allowances as the Minister may from timeto time approve;and a

5. (d) subject to such terms and conditions as may|be approved by .

6 theBoard, to emiploy.and remunerate its staff and agents.

7. ParrII]—Recistration

8. ‘12—(2) Subject to subsection (z) of this section, a person shall be Registration -

9 entitled to.be registered under this Act if he is amember of any body Auditors.

10. of accountantsestablished by an Act‘of the National Assembly.

i _ 2) A: person applyingto the Board to be registered under this

12 Act shall in addition to the requirements of subsection (x)of this section -

13 satisfy the Board that— |

14 (a) he is of good character5 ye

15 (b) he has attained the age of 21 years ; and :

16 | (c) he-has not been convicted in Nigeria or elsewhere of an offence

17 inyalvingfraud or dishonesty.. :

(3) A person registered under this Act shall be known and styled

19 as “RegisteredPublic Auditor”.

13—)A person shall be entitled to practise as a_ registered Entitlement
’ to practise.

21° publicauditor only if he is:registered.‘as.such under section 12of this - | 7

22 Act. — | ‘

.23.. - (2) Notwithstanding subsection (z) of -this section,a person for -

24 the time being holding oracting on the officeof : -

25 (a) Auditor-General of the Federation ; ~

. (8) Deputy Auditor-General of the Federation ;
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_ _1 () Deputy Director of Audit of a State ;

‘- 2 shall be entitled to. practise as a registered public auditor for purposes

3 of that office.

4 (3) A notice published in the Gazette stating that’ a person is

5 holding or acting on an office mentioned-in subsection (2) of this section,.

6 shall without prejudice to any other “means of proof, be conclusive

7 evidence thereof.

Duties of 8 4. No person who is not a registered public auditor may audit
Registered . . ‘ , .: _ . |
PublicAud 9 the accounts of-—-

, 10 (a) any court, office or authority established under the provisions

-41 of the Constitution, for the Federation or any State;

” “12 (0)zany statutory corporation established directly by an Act of the

43, National Assembly or a Law of anyState;

14 ((¢) anycompany registered under the Companies Act 1968 ; and

i) (d) anylocal government council,

. 16 Provided that—

17 (a)a registered public auditor or aa firm of registered publicauditors

18 as the case may be, shall not be entitled to continue to audit such

19 accounts for more than three years;; , .

: 20 (b) where the said firm has audited such accounts, none of the

: 21

_

registered public auditors being partners m the said firm, shall be

22 ~—-entitled to audit such accounts within the petiod of ten years after

23 the said firm last audited such accounts.

- Registrar's 24 ig. A certificate under the hand ofthe Registrar to the effect that
certificate. . ;

°25 -a person is or is not a fegistered public auditor underthis Act during

_. 26 anyperiod specified in the certificate, or as to any entry in the: register

. 27 of registered public auditors of as to any act or proceeding of the Board,

28> shalluntil the contrary is proved, be sufficient evidence of the matters...

29° therein specified.

+
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x6, The Registrar shall, as soon as practicable after the entry in
- .

: . } .

the register of any person’s name, or after the removal of such name

from the register, give notice in writing to that -person of the entry

or removal as the case may. be of his name, together with’ all particulars

relevant thereto. :

r7.—(x) It shall be the duty oftheRegistrar to causea list of persons

whose names and qualifications are enrolled in the régister, to be

published from” year to year andto keep’ the register open at all

_reasonable times for inspection by any pergon,

2) A document purporting to-be a print of an edition of a register

published under this section by authority of.the registrar shall, without

prejudice to any other mode of proof, be admissibleiin all proceedings

‘as conclusive evidence of the contents thereof. ‘

Part TV—PROFESSIONAL DIscrpLine

23.+-(1) There shall be.a tribunal to be known as the Registered

Public’Auditors Disciplinary Tribunal whichshall:be charged with the

. duty of, considering. and determiningany case referred to it by the

panel established under this section and any other caséof which the

tribunal has cognizance under this Act.

(2) Thetribunal shall’consist. of a Chairman of the Board and four

other members appointed by the Board. | - |

(3) There shall be a body to be known aas the Registered Public

Auditors Investigating Panel which shall be charged with the duty of—

(a) conducting a preliminary investigation into any case where it is

allegedthata person registered under, thisActhas misbehavediin his

_ capacity as 2 registeredpublicauditor, or should forany other reason

be the subject of proceedings before the Tsibunaand

- Registrar to
. give notice
of entries.

Publication
ofRegister.

Disciplinary
powers of
theBoard.

a:
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‘(b) deciding whether the case should bé referred to the tribunal.

(4) The panel shall-be appeinted by the Board and shall consist of

five members.

(5) The provisions of the Schedule to this Actshall, so far as appli-

cable to thetribunal and the panel respectively haveeffect with respect

to those bodies. ao, -

19.—(1) Where— | =

(a) a person registered under this Act is.adjudged bythe’ tribunal -

to be guilty of infamous conduct in any professional respéct 3 or .

(6) such person isconvicted ofanoffence in Nigeria orelsewhere

by any court of competent jurisdiction which is punishable with

imprisonment and which in the opinion of the Tribunaliis imcom-

patible with the status of aTegistered public auditor ;or

(c) the tribunalis satisfied that’‘thenameof any person has been |

fraudulently registered under this Act,

the tribunal may,if it thinks fit, give directionsteprimanding that Person

‘or ordering the Registrartostrike his name off. the register.

(2) The tribunal may, if it thinks ft, deferits decision fora period :

not exceeding one year ; and no person shall be a memberofthe tribunal

for the purpose of reaching a decision which has been deferred unless

he wasPapsent as a member ofthe tribunal when the decision was

deferred, . - =

_G) For purposes of subséetion (1) of this section a person shall not

be treated as convicted unless theconviction stands at a time when no.

appeal is pending or may (without extension of time) be broughe in

connection with the conviction, .

(4) When the tribunal gives a direction under subsection (2) of this

section, it shall cause noticeofthe |direction to be served on the person

to whom it relates,
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(5) A person to whom ‘such ‘a direction relates may, at any time

_ Within twenty-eight days from the date of service on him ofthe notice
ieee

ofthedirection, appeal against the direction to the FederalHigh Court ;

and the tribunal shall be the respondent to the appeal.

(6) A direction of the tribunal under subsection (x) of this section

shall take effect— | .

(a) where no appeal under this section is brought against the

direction, within the time limited for the appeal, on the expiration
e=

of that time;-

want of prosecution, on the withdrawal or striking out of the appeal;

~@& wherean appealiis brought and is withdrawn orstruck outfor -

(c) where an appeal is brought and is not withdrawn or struck out ~

as aforesaid, if and when the appealiis disposed of;

and shall not-take effect except in accordance with the foregoing provi~

: sions for this subsection. |

(7) A person whose nameis struck off the register in pursuance

of#a1 direction of the tribunal under this section shall not be entitled to

beregistered againexcept in pursuance of a direction in that behalfgiven

by the tribunal upon the application of that person ; and a direction

underthis section for the removal of a person’s name from the register

may prohibit an application under this subsection by that person until /

theexpiration of such period from the date of the direction (and where

he hasduly made such an application) as may be specified in the direction,

20. Subject to the provisions of this section, a’ person shall not be

immune from liability for damageattributable to his negligence while

acting in his capacity asa registered public auditor, and any provision

purporting toexclude or limit that liability in any contract shallbe void..

Liability for
_ Negligence,
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ai--(1) Where either before or after the commencement of

this Act the name of anyperson-has been struck offthe register or a

person has beenoris deemedto have suspended frompractice, he may,

make an application to the Board for therestoration of his name to
——

the register or the cancellation of such suspension.-

| (2) Wherean, application has been made to the Board under sub-

section (1) of this section, the tribunal shall consider such applicants

and make such directions with respect to the said restoration of the

person’s nameor his suspensionas the tribunal may deemfit,

‘Part V—MisceLtanrous

2a—(i)Any person, not‘being a registered public auditorwho—._ -

(a) for or in expectationof reward practisesas a registered public

auditor ; or

(5) withoutreasonable excuse takes or uses any name,title, addition

or description implying that heis authorised by lawto0 practise as

a registered public auditor; #

shall be guilty of an offence. :

(2) Any person, whofor the purpose of his registration under
_

this Act makes a statementwhielhe bbelieves tobe falseitina. material

particular, shall be guiltyofan office,

(3) if the Registrar or any ¢other person employedby the Board

wilfully makes any falsification in any matter relating to the register,

heshall beguilty ofanoffence.

(4) A person guilty of an offence underthis Act shall on. conviction

be liable to a fine of $2,000 oF imprisonment for two years or to both -

such fine and imprisonment;; and where the offence isa ‘continuing

one, toa further fine of Nroo for eachday that the offence continues,
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23.—(x) The fixing of the seal of the Board shall be authenticated

bythe signature of the Chairman or of some other member authorised

generally or specially to act+t for that purposeby the Board.

(2) Any contract or instrument which, if madeor executed by:a

person notbeinga body corporate, would not be required to be under

“seal may be made or executed on behalf of the’ Board by any person.

+ generally or specially authorised to act for that |purpose by the Board.

(3) Anydocument purporting to bea document duly executed under

the seal of the Board shall be received in evidence and shall, unless the-

contrary is proved, be deemed to be $0 executed.

24. The Minister may makerulesto give effect to the provisions of

this Act andfor the administration thereof..

25. In this Act— : : ;

“Board” means the ‘Nigerian Public Auditors , Board established

under section 1@ of this Act;

“Constitution” means Constitution of the Federal Republic of .

Nigeria 1979 3

_ “Gazette” meansOfficial:Gazetteof the Federal| Republic of Nigeria

orof a State; as the case may be,

“Minister” means minister for the time‘being responsible for matters -

relating to finance;

under this Act ;
“register” means the register of Registered Public Auditors;
“Registrar” means registrar appointed under section 3 of this

Acts

“tribunal” means Registered Public Auditors Disciplinary Tribunal
4

: under section 18 of this Act.

26. This Act may be cited asthe Nigerian Public Auditors Board
Act 1981.

“registered publicauditor”“means, any person registered as such

Authentica- -
tion of docu-
ments.

Rules.

Interpreta-
tion,

Short title,
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_ SCHEDULE
* SUPPLEMENTARY PROVISIONS RELATING TO THE DISCIPLINARY

TRIBUNAL AND INVESTIGATING PANEL __ oe .
~~ °° (Section 18)

f

The. Tribunal

1, The quorum ofthe tribunal shall be four.

“ 2—-(1) The Chief Justiceof Nigeria shall make rules as to the procedure’to be followed and the rules of evidence to be observed in proceedingsbefore the tribunal,

_ <(2) Therules shall in particular provide—~
(a) for securing that notice ofthe proceedings shall. be given, at suchtime and in such manneras maybespecified by the rules, to the personwhois the subject of the proceedings ; .
(4) for determining who,in additionto the person aforesaid, shall be a

.__ party to the proceedings ;

__ (¢) forsecuring that any party tothe proceedingsshall, if he so requires,
be entitled to be heard by the tribunal ; o

(¢) for enabling any party to the proceedings to be represented by a
legal practitioner;

€) subject to the provisions of this Act, as to the costs of roceedingsA ect P P eBbefore the tribunal;

(f) for requiring, ina case whereit is alleged that the person who is thesubject of the proceedings is guilty of infamous conductin any professional" respect, that where the tribunal adjudges that the allegation has not beenproved, it shall record a finding that the person is not guilty of such—= conductin respect of the matters to which the allegation relates ; and
(g) for publishing in the Gazette noticeofany direction of the tribunal

which has taken effect,

4.—(1) For the purpose of advising the tribunal on questions of law’arising in proceedings before it, there shall in all such proceedings be an’| assessor to the tribunal who shall be appointed by the Board on thenomination of the Chief Justice of Nigeria andshall be a legal practitioner ofnotless than seven years standing, oo
(2) The Chief Justice of Nigeria shallmake rules asto the functions of~ assessors appointed under this paragraph and in particular such rules shallcontain provisions for securing—
(a) that where an assessor advises the tribunal On any question of law asto evidence, procedure or any other matter specified by the rules, he shalldo so inthe presenceof every party or person representing a party to theproceedings who appearsthereat or, if the advice is tendered while thetribunal is deliberating in private that every such party or person as- aforesaid shall be ir.formed as to what advice the assessor has tendeéred ;and

_ (6) that every such party or person as aforesaid shall be informed if thetribunal does not in any case accept the advice of the assessor on suchaquestion as aforesaid.
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-(3) An assessor may be appointed underthis paragraph either generally
or for any particular proceedings or class of proceedings, and shall hold and
vacate office in accordancewith the terms of the instrument bywhich heis
appointed. —

_. _ The Panel

5. The quorum ofthe panelshall be three.
6.—(z) The Panel may, at any meeting attended by not less than six mem-

bers thereof, make standing orders with .respect to the panel.

(2) Subject to the provisions of anysuchstanding orders, the panel may
regulate its own. procedure.

—({1) A person ceasing to be a member of the tribunal or the panel
shall be eligible for re-appointment as a member of that body.

(2) A person may,if otherwise eligible, be a memberof both the tribunal
_ andthe panel; but no personwhoacted asa memberpanel with respect to any -
case shall act as a memberof tribunal withrespect to that case.

8. The tribunal orthe panel may act notwithstanding any vacancy in its
membership; and the proceedingsoreither body shall not be invalidated by
anyirregularity in the appointment of that body, or (subject to sub-paragraph
(2) of paragraph 7of this Schedule) by reason ofthe fact that anyperson who
was not ‘entitled so to do took part in the proceedings of that body.-

g. The tribunaland the panel may each sit in two or more divisions

to. Any documentauthorised or required by virtue of this Act to be
_ served on the tribunal or the panel shall be served on the registrar.
B 1 Any ‘expenses of the tribunal or the panel shall be defrayed by the
oard,

12 A person shall not, by reason only of his appointinent as an assessor
to the tribunal or as a memberofthe panel, be treated as holding anoffice in
the . public service of the Federation. or of any State thereof.

- _ 7. EXPLANATORY. Memoranpum

This Bill seeks to establish a bodywhich shall register practising. public
‘auditors, enforce the’ standards of their practice’ and exercise. disciplinary
control over them. + |

. »
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c
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A BILL
FOR

ANAct 1TO, AveNDTHE Nationa Assemety SERVICE Commission Act 198: -

i

2

3-

10

“1

i

4

AND FOR PURPOSES CONNECTED THEREWITH.

" Sponsored by

f 5 ]
_ BEIT"BNACTEDAthe National Asserably of the Federal

Republic of Nigeria as folléws—

1. The NationalAssembly Service Commission Act'1981 is hereby
amended by repealing section 2 thereof and substituting therefor the

following new section—

jvember- . 2—(1) The Commission shall comprise a Chairman andship of : | |Gommis- eight other members who shall, in the opinion of the

President of the Federal Republic of Nigeria, be persons of .

unquestionable integrity and sound judgment; who had —

not been associated with party politics for the previous —

five years.

(2) "TheChairman and other‘members of the Commission -

shall be appointed bythe President of the Federal Republic |

of Nigeria and their appointment shall be subject: to

confitmation by each ofthe Houses ofthe National Assembly.

a

C 317

Commence-
- ment,

x

Amendment
of section 2, .
of Act 1981
No. 5.

eo
ye:
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BA member of the Commission shall hold office for a -
yy

20 periodoffive years from the date ofhis appointment and he

3 ‘may be re-appointed for another term only,

4 (4) A member of the Commission shall cease tobe a

5 member if any circumstances arise that, if he were not a

6 member of. the Commission, would cause ‘him to be

disqualified for appointment as such member.

8 | (5) There shall be a Secretary to the Commission to be

@g - appointed by the Commission andfor the avoidance of doubt,

rT 10 ‘the Secretary shall notbe a member of the Commission.”

Short title 11 2 This Act may be cited as the National Assembly Service

12 Commission (Amendment) Act 1981.

EXPLANATORY MEMORANDUM

— This Bill seeks to amend section 2 of the. National Assembly Service
Commission Act 1981. ,



AN Acr To AMEND THE CENTRAL BANK CF NIGERIA ACT AND FOR Matters
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A.BILL
: CONNECTED THEREWITH,

16

Sponsored byfon. 8. U.| Wanicanca,
| Aba Federal Constituency, -

«, -  Lmo State

Republic of Nigeria as follows—

1, Section 5 of the principal Act is amended by dng the words

“subject to the approval of the Congmissioner”,

2, Section 14 of the principaleis amended—

(a) in subsection (1) ‘thereof by deleting the words “subject as
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. ment.

BE IT ENACTED by the National Assembly of the Federal

‘Amendment .. -
of section 5. --
of principal ©
Act.

Amendment
of section 14
of principal
Act.

prescribed by this section or otherwise provided for”? ; and

(8) by repealing subsections (3) and (4) thereof.

3. Section 3 (4) of the Central Bank of Nigeria (Amendment
Qo 3) Act 1981 is hereby repealed.
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‘Repeal.
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~ Interpre- 1 4. In this Act—- -tation. . . ,

2 “principal Act” means Central Bank of NigeriaAct (as amended) by -

< - 3 the Central Bankof Nigeria (Amendment) Act 1970. |
Short til, 4 5, "This Act may be cited as the Central Bank of Nigeria (Amend-

5 _ ment) Act 1981.

- - ” EXPLaNaton® MrMorANDUM

. The purpose of this Bill is t6°“restore to the CentralBank its originalpowers over staff ana administrativt matters. The said powers. were as a
consequence of the military regithe- in Nigeria, removed. bythe Central“Bank off Nigeria (Amendment) Act 1970.
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