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LN. 4 of 1977 oo oe
| INSURANCE DECREE 1976

(1976 No.59)

Insurance Regulations 1977 .

Commencement 217th Fanuary.1977

In exerciseof the powers conferredbysection 61 of the Insurance Decree
1976, and ofall other powers enabling me in that behalf, I, Major-General
Mohammed Shuwa, the FederalCommissioner for Trade, hereby make the
following regulations :-—~ |

Part I—ForMs.

1.—(i) For the purposes of section 4 of the Decree, an application for Application
registration as an insurer shall be inForm 1 in Schedule 1 to these regulations for.istration
and be accompanied, where applicable, by the followingdocuments,thatis— neon insurer.

(a) a copy of table of premium rates and their basid including occupa- ,
tional extra rating and standard policy forms ofeach class of insurance
business carried on or proposed to be carried on by the applicant : Provided
that in the case of marine, aviation and transit insurance business,the . ,
requirements of this section shall be complied with onin so far as such
rates and formsare available ;_

(6) if the applicantis a person carrying on or proposing to carryingonlife
insurance business, statements, signed by an actuary, as to the calculation .
of premium rates and non-forfeiture values as to advantages, terms and
conditions offered or proposed to be offered ;

(c) the memorandumandarticles of association or other evidence ofthe
constitution of the body concerned ;

- (d) a list. containing the name and address of each director or other
similarofficer of the body concerned ;

(e) a list containing the name, qualifications and experience and address
of thehead or proposed head ofeach department of the body concerned;

(f)a certified copyof the certificate of incorporation ;

(g) a list showing the names, addresses, occupation for the past ten years
of each director ;

(4) astatement of theclass or classes of business to be carried out;3

(7) in case of life insurance business, also a statement as to the method
of distributing profits, as between policy holders and shareholders.

(2) Where an application for registration is made by an insurer which, on .
the coming into operation of the Decree, was carrying on insurance business
in Nigeria, the applicationshall be accompanied by the following additional
documents, that is— . ;

(2) a certificate as to the solvency of the applicant signed, in the case of
life insurance business, by an actuary and in the case of non-life insurance
business, by any other person authorised in that behalf by the applicant ;
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(5) a certified copy ofthe balance sheet duly audited showing the finan-
_ ctal position of the insurance business of the applicant at the close of the

last preceding financial year, together with a copyofthe releventprofit and
loss account ;

{c) a certified copy of the revenue account in respect of the insurance
_ business carried on by the applicant in the last preceding financial year ;
and .

~

(d) in the caseof life insurance business, a statement in respect thereof
covering the last preceding financial year.

2.—(1) Form 2 (a) is hereby prescribed as the form of.certificate of
registration of an insurer.

(2) Form 2 (b) is hereby prescribed as the form of registration to continue
as an insurer for the purposes of section 3 (3) of the Decree,

3.—{1) Forms 3, 4, 5 and 6 are hereby prescribed as the forms in respect of
the following matters, respectively, that is—

(a) notice of the Director’s intention fo reject an application pursuant to
section 5 (2) of the Decree;

(6) notice of the decision of the Commissioner allowing an appeal
against the Director’s intention to reject such application ;

(c) notice of the Director’s intention to cancel the registration of an
insurer pursuantto section 7 (1) of the Decree ; and

(d) notice ofthe decision of the Commissioner allowing an appeal
against the Director’s intention to cancel such registration.

(2) Forms 3, 4 and 6 shall apply with all necessary textual alterations,
_amendments, omissions and any other modification whatsoever, to brokers ©
and adjusters. ~

4. Forms 7 and 8 are hereby prescribed as the forms of—
(a) certificate of solvency of an insurer in respect of insurance business

carried out by such insurer other than life insurance business ; and

(0) certificate of solvency of ‘an insurer in respect oflife insurance —
business carriedout by such insurer.

5. Forms 9, 10, 11, 11a, 12, 12a, 13 and 14 are herebyprescribedwhere
. applicable, as the forms of— -

(a) balance sheet ;

(4) profit and loss account;
(¢)profit and loss appropriation account ; _
(d) revenue accountin respectoflife insurance business ; and

(e) revenue accountin respect of insurance business other than life insu-
rancebusiness. . o..

-

6. Form 15 is hereby prescribed as the form of statementof life insurance
business. ,

7. Form 16 is hereby prescribedas the form of abstract of report of an
actuary and statementoflong term business. -

f



8. Forms 17,18 and 19are hereby prescribed respectively as the forms of—
| (a) summary and valuation of policies ;
(6) valuation balance sheet; and

(c) specimen policy reserve values and minimum surrendervalues.

9. Form 20 is hereby prescribed as the form ofcertificate to be furnished
by an auditorin respect of the audit of the accountsof an insurer’s business in
Nigeria. >

10. Form 21is hereby prescribed as the form of application for registration :
asa broker or, as case may be, an adjuster,

11. Form 22is hereby prescribed as the form of registration or renewal of
registration of a broker or, as the case may be, of an adjuster.

12. Form 23is hereby prescribed as the form ofnotice of the Director w
n

intention to cancel a certificate of registration of a brokeror, as the case may
be, of an adjuster pursuantto section 27 (7) of the Decree.

13, Form 24is hereby prescribed as the form of application for registration
as an agent. Lo | 

14. Form25is hereby prescribed as the form of the licence tobe issued t
- a broker whoseapplication is approved.

15. Form 26is hereby prescribedas the form ofnotice of cancellation of the
licence of a broker pursuant to section 25 or, as the c:case may require, section
26 of the Decree.

Part II.—PARTICULARS " | |

16. The particulars required pursuant to section 12 (1) (@) of the Decree
are—

(a) the curriculumvitae of the prospective appointee indicating in1 detail
his academic, professional, administrative and other qualifications ; and

(b) the detailed career history of the said prospective appointee.

17, The matters required pursuant to section 13 (1) ofthe Decree are—.

(2) that the letter of termination of appointmentofthe chief executiveor,
as the case maybe,ofhis resignation shall contain reasons for such termina-
tion or resignation ;

(6) thatin either case mentioned in paragraph (a) above, thechiefexecu-
tive concerned shall prepare a report containinghis general observations of
the business of the insurer ; and

(c) any other matter that the said chief executive thinks should be brought
_ to the attentionof the insurer concerned.

18. The documents required pursuantto section 25 ofthe Decree aare—

(a) a letter of appointment from each insurer concerned ; and

" (b) in the case of an applicationfor renewalofalicence, a statement from
each insurer concerned that the accounts of the preceding financial year
have* been settled,
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19. The documents required pursuant to section 27 ofthe Decree are—
(2) the curriculum vitae indicating in detail the academic, professional, -

administrative and other qualifications of the prospective chief executive of
the applicant including—

(i) evidencethatthe said chief executiveis a holderof either an A.C. I. 1.
or A.C.I.B. diploma, or a .

(i) evidence that the saidchief executive has been principally engaged
in insurance business fora continuousperiodofnotless than five years on
the date of, or at any timepriorto the date of, application forregistration ;

(2) in the case of an application for renewal of registration, a declaration
by the applicant to the effect that all premiumscollected during the pre-
ceding financial year have been paid over to the insurers concerned.

- Part III.—Fees

20.—(1) Pursuantto the Decree, the fees specified in column 2 of Sche-
dule 2 to these regulations shall apply with respect to the corresponding
matters set out in column 1 therein. :

(2) Notwithstanding paragraph (1) above, ‘the Director may in cases
where heconsidersit in the public interest so to do, dispense with the fee for
any inspection of documents. _. . ,

‘Part [V.—SupPLeEMENTARY

21. Every form or other documentrequired to be furnished pursuantto the
Decree or these regulations shall be printed or typed.

22. Any document purporting to be a document executed underthe seal of
office of the Director or Deputy Director or any other duly authorised public
officer appointed purstiantto sections 35 and36 of the Decreeor,as the case
may require, any documentnot sealed but merely authenticated by the signa-

_ tureof any of the aforementioned officers, shall be received in evidence and .
shall, unless the contrary is proved, be presumed to be so executedor, as the
case may require, so authenticated without proof of signature. ©

23.—(1) In these regulations, unless the context otherwise requires—
“accident insurance business” means the business of assuming the

obligation of an insurer underany policy of insurance upon the happening
of personal accident, whether fatal or not, disease or sickness, or any class
of personal accidents, disease or sickness;

“fire insurance business” means the business of assuming theobligation
of an insurer under any policy pgainst loss by or incidental to fire;
“marine, aviation and transit insurance business’’ includes the business

of assuming the liabilities of ah insurer under policies insuring, otherwise
than as incidental to some other class of insurance business—

(2) vessels or aircraft or |machinery, tackle, furniture or equipment
of vessels or aircraft; or .

(6) goods, merchandise or property of any description whatsoever on
board vessels or aircraft; or| - “ae er

(c) the freight of, any other interest in or relating to vessels or aircraft;
or . ,

(d) against damage arising out of or in connection with the use of
vessels or aircraft, including third party risks; or 



_ (¢) tisks incidental to the repair or docking of vessels, including third
~ party risks; or

(f) transit risks (whether the transit is by sea, inland water, land or
air, or partly oneand partly another) including risks incidental to the
transit insured from the commencement of the transit to the ultimate
destination covered by the insurance, but not including risks the
insurance ofwhich is motor vehicle insurance business; or

_ (g) anyotherrisks the insuranceof which is customarily undertaken
in conjunction with or as incidental to any business referred to in
paragraphs(a) to (f) of this definition;

-“motor vehicle insurance busiriess” means ‘the business of effecting
contracts of insurance against loss of, or damage to orarising outof or in

- connection with the use of, motor vehicles, including third party risks,

_24,—(1) These regulations maybecited as the Insurance Regulations 1977.

(2) The Insurance Companies Regulations 1968 are hereby revoked and
the Insurance Companies (Amendment) Regulations 1973 are consequentially
repealed. ,

SCHEDULES

SCHEDULE1 Part I of Regulations

FORMS :

so Form 1

(Under the Insurance. Decree 1976)

APPLICATION FOR REGISTRATION

AS AN INSURER

(2) .....
To the Director of Insurance,
Lagos.

1. This application for the registration of the above-mentioned applicant
-as an insurer under the Insurance Decree 1976 is made on its behalf by the
(5) directors of the applicant by

' whom this application is signed.

 

2 (a) The'applicantis a companyincorporated and registered under the
Companies Decree 1968 andits registration nNUMbEr is (€).-mmesumseneneneeensee .

3. The nameof the applicant is as stated above andits registered office
within the meaning of section 105 (2) of the Companies Decree 1968 or(in
the case of a company established outside Nigeria) its place of business in
Nigeria within the meaning of section 369 of that Decree is (€).-crensemere
 

4, The particulars of the Share Capital of the applicant are as follows :~-
_ (2) Authorised Share Capital (f) eensccnncnnnnenssnenmniniswanes: hamnie

(ii) Issued Share Capital (2) 8

(iii) Paid Up Share Capital (#) ..

 

 

Bil

Citation and
repeal.
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' and that its chief executive shall be (/)

- is to say :—

5. The class or classes of insurance business (if any) carried on in Nigeria
‘by the applicant on the dateof the coming into operation of the Insurance
Decree 1976 are as follows :-— |

(2) ey *
6. The class or classes of insurance business in respect of which this

application is made are as follows :—_ oo

@) ; |
7. For the purposes of section 11 of: the Decree,it is proposed that the

principal office of the applicant shall be at-(k)

 

 

 

 

8. In accordance with regulation 1 of these Regulations, this application
is accompanied by certified capy of each of the following documentsthat

”

(2)
(8)

_(¢)
(2)
(e)
(f) -
(7)

—~— (A)

() -

(7) .
() ’
@ | .

9. The fee Of BY (11).cnn:payable in respect of this application
has been paid to the Government of. the Federation and credited to the
appropriate Head of Revenue vide Treasury Receipt No. (72) enemnnnnmre

o (0).
‘
 

10. We have been duly authorised by the applicant to make this application
‘ on its behalf.

 DATED. wornssose L Dosessssesee

 

: Director
Signatures (9)

 

L Director

* Nores

I, Where not applicadi€insert a dash or “na.” ~

II. (a) Insert the name under which the applicant is incorporated and/or
registered as a corporate body under the laws of any country.

®
+
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; (6) Insert the numberof directors (not being lessthan two) by whom the

' application is signed.

(c) Insert the registration number under the Companies Decree 1968.
(d) Insert the name of the country under which the applicantiis incor- :

porated and/orregistered as a corporate body.
(e) Insert the address.
(f) Insert the amountof the authorised share capital.
(g) Insert the amountof the issued share capital.
(h) Insert the amountof the paid up sharecapital.
() Insert theclass or classes of that insurancebusiness.
(j) Insert the class or classes of theiinsurance business iin respect of which

the application is made.
(A) Insert the address of the place which it is proposed shall be the prin-

cipal office.-

(Z) Insert the name, qualifications and experience of the person whoit is
‘proposed shall bethe chief executive.

(m) Insert the amountof the fee paid.
-(n) Insert the numberof the Treasury receipt.
(0) ‘Insertthe date of the Treasury receipt.

(p) To be signed by at least two directors. |

Form2 (a)

| (Underthe Insurance Decree 1976)

. CERTIFICATE OF REGISTRATION AS AN INSURER

 

 

 

(2).
Registration No.(5)

It is hereby certifiedthat (a)... has this
(c)... day of. 19. been  
registered as an insurer underthe Insurance Decree 1976 to carry on the

. following class or classesof insurance business :— , :

(2) 

Signature (e)
 

Director ofInsurance

_ Nores

(a) Insert the nameofthe insurér whichis beingcertified as registered.
(6) Insert the registration number of the iinsurer under the Insurance
Decree 1976.

(c) Insertthe date of the registration.

(d) Insert the class or classes ofiinsurance business which the insurer is
authorised to carry on.

(e) To be signed bythe Director ora Deputy |Director, |
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Form2 (8) oo

=

_ (Under-the Insurance Decree 1976)

_ CERTIFICATE OF REGISTRATION TO CONTINUE AS
° AN INSURER

an

(2).

Registrayion No.(8)

It is hereby certified that (2). Lane has this

(c) AY OF eemntansininnrnniinninnenaniasnnnn 19... been
registered to continue as an insurer under the Insurance Decree 1976 to carry
on the following class or classes of insurance business :—

cD)

 

a

 

 

Signature {e)
. Director ofInsurance

Notes

(2) Insert the name of the insurer which is beingcertified as-registered.__

(6) Insert the registration number of the insurer under the Insurance
Decree 1976.

(c) Insert the date of the registration. _
(d) Insert the class or classesof insurance business which the insurer is

authorised to carry on.

) To besigned by the Director of Insurance or a Deputy Director.

. ‘Form 34

(Underthe Insurance Decree 1976)

NOTICE OF INTENTION. TO REJECT AN
APPLICATION FOR REGISTRATION AS AN INSURER

(@) 
Notice is hereby given to (a) bon wwthat the
Directorof Insurance intends to reject your application for registration as
an insurer, on the following grounds,that is tosay— -

(8)... sen seaman

2. Unless Before (6) rmmnnnsenensisesinssnsoaYOU lodge with the Permanent
Secretary, Federal Ministry of Trade a notice ofappeal in writing under

_ Section 5of the Insurance Decree 1976, setting out the grounds onwhich it



: BAS
7 ismade, your application shall be deemed to have been rejected.

_ DATED....... oe a 19

' Signature (d)
_ Director of Insurance

Notes

“Thisformshall apply with all necessary modifications to brokers and adjusters.

(a) Insert the name and addressof the applicant.
(5) Insert the grounds on which the Director intends to. reject the applica-

tion.

" (c) Insert adate whichis sixty days after the date of the notice. ”

.(d) To be signed by oron behalf of the Director of Insurance..

. Form 4*

(Under the Insurance Decree 1976)

NOTICE OF DECISION ALLOWING AN APPEAL
AGAINST THE DIRECTOR’S INTENTIONTO REJECT

AN APPLICATION FOR REGISTRATION AS AN.INSURER

(a)
Notice is hereby given that in exercise of the powers conferred under

section 6 of the Insurance Decree 1976, the Federal Commissioner for Trade
has on (5) allowed. your appeal against the
intention of the Director of Insuranceto réject your application for registra-
tion as an insurer.

 

 DaTED . . senna 19

Signature (c)
. Permanent Secretary

Notes

* Thisformshall apply with all necessary modifications to brokers and adjusters. .

(2) ‘Insert nameand address of applicant.

(0) Insert the date of thedecision.

(c) To be signed by. or on behalf of the Petmanent Secretary, Federal
Ministry of Trade.
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- Form 5

(Underthe Insurance Decree 1976)

NOTICE OF DIRECTOR’S INTENTION TO CANCEL

, ' THE REGISTRATION OF AN INSURER

(2).
 

Registration No. (0) 

 
Notice is hereby given to (@)...-m0 «_» that ‘the

Director of Insurance, in exercise of the powers conferred on him under |
section 7 of the Insurance Decree 1976, intends to cancel yourregistration as
an insurer, on the following grounds, thatiis to say: —

© 
 2. Unless before Ca) you lodge with the |

PermanentSecretary, Federal Ministry of Trade, a notice of appeal against
this notice, in accordance with section 6 of the Decree, the Director shall .
proceedto cancel yourregistration as an insurer. _

 
DaTeD 19... _

Signature (e). 
Director of Insurance

Notes ae

(a) Insert the name and address of the insurer, the registrationof which
the Director intends to cancel.

(5) Insert the registration number ofthe insurer under. the Insurance
Decree 1976. oO =

(c) Insert the grounds on which the Director intends to cancel the registra-
tion of the insurer.

(d) Inseit a date being notless than sixty days after the date of the notice.

(e) To be signed by or on behalf of the Director of Insurance.

: ForM 6

(Under the Insurance Ifecree 1976)

NOTICE OF DECISION ALLOWING
‘AN APPEAL AGAINST THE DIRECTOR'S INTENTION
TO CANCEL THE REGISTRATION OF AN INSURER

(0). 
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Notice is hereby given that in exercise of the powers conferred under
section 6 of the Insurance Decree 1976, the Federal Commissionerfor Trade
has on (0d) allowed your appeal against the

" intentionofthe Director of Insurance to cancel your registrationas an insurer.

Signature (c) ee
Permanent Secretary

. : l

 

DaTED sense 19,

-NOTEs.
* Thisforin shall apply withall necessary modifications to brokersand adjusters. ,

(a) Insert the name and address of the appellant. |
(5) Insert the date of the decision.
(c) To be signed by or on behalf ofthe Permanent Secretary, Federal

Ministry of Trade.

 

Form 7

(Under the Insurance Decree 1976)

_ CERTIFICATE OFSOLVENCY OF AN INSURER IN

RESPECT OF INSURANCE BUSINESS OTHER THAN
LIFEINSURANCE BUSINESS. —

@
To the Director of Insurance,
Lagos.

This certificate witnesseth that the above-mentioned insurer, having its
head Office at (B) smnunnnivanmesnnnentie carries on the following classes of
insurance business,thatis to say (c)

And that during thepreceding financial year thatis to Say, frOTM..eesenecnn
19 £O srr 19.........) to the best of our

knowledge, information andbelief the valueofthe assets ofthe insurer afore-
said in respect of the insurance business, other thanlife insurance business,

’ carried on by it exceeded the valueofits liabilities£8 DYnnnsenesttstitstcsnnrstere(e)

Daten. : 19

 

 

 

Acinary or Director

 

Chief Executive -

 

ro Auditor

Notes

(a) Insert the name of the insurer or applicant,
(6) Insert the address where the head officeis situated.
(c) Insert the class or classes of insurance business.
(d) To be signed by an actuary or a director, the chief executive and an

auditor,
(e) Insert amount.

\
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Form 8 .

(Under theInsurance Decree 1976)

CERTIFICATE OF SOLVENCY OF AN INSURER IN

RESPECT .OF LIFE INSURANCE BUSINESS

'C)ee

To the Director of Insurance, , -
Lagos, ,

 

This certificate witnesseth that as respects the above-mentioned insurer,
having its head office at (8)
and carrying on life insurance business, theliabilities under its life policies,
-in respect of business carried on in Nigeria did not exceed the amountof
the life insurance fund relating to that business at the end of the preceding
financial year, that is to say as at the day of. 1

Daten... 19.

° Signature (€) suma
Actuary

a

(a) Insert the nameof the insurer or applicant.
(5) Insert the address where the head office is situated.
(c) To be signed by an actuary.

Form 9

(Under the Insurance Decree 1976)

BALANCE SHEET
As at 3ist December,19.........in respect of life Insurance Business transacted

in Nigeria by th
 

(Name ofInsurer). =*
Parr A—LAtaBiLiries Oo

19vencune - 7 19vn
1. Amount of Capital

Authorised ..
Issued .. .. os ee ae on
Paid-Up . es we [7
Contingency Reserve (a) ‘ .
Life Funds
Ordinary bslanch

‘Industrial branch —
Pensions oa. ., teas .

. Outstanding Claims, admitted or Intimated ..

. Amounts due to insurers .

. Amounts due to insurance agents

. Amounts due to policy-holders

. Other Liabilities (0).

. Other sums|owing by insurer (6) . wed

. Balance of Frofit and Loss Appropriation 7
_ Account .

TOTAL

w
h

o
m    
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12. Cash (a) on deposit account ..

14, Interest, Dividends andRents 7

16, Other Assets (c) A,
17, Balance ofprofit andloss

Form 9

Part B : Assets’ i

Federal Government Securities (c)
State GovernmentSecurities (c) ve
Securities of Semi-governmental bodies (c) ..
Other bondsandstocks .. teas
Real Estate . oe oe

- Mortgage Loansonreal estate(c)
Loans madetopolicy-holders ..

- Other Loans (c) eee
Outstanding Premiums (d)

. Amounts due from Insurers
Amounts due from Insurance Agents and

- Brokers .. ,

(b) in hand and on current account ..
. Bills of exchange

(2) Outstanding a,
(5) Accrued but not due _.. .

. Equipment, Furniture and Supplies ..

Appropriation Account.
 

- TOTAL    
 

Director

 

' Signatures(e) Chief Executive

 

Auditor

Notes
(a) This denotes amounts voluntarily set aside out ofprofits and other
_ surpluses which are not designed to meet anyliability, contingency,
commitment, or diminution in value of assets knownto exist as at the
date of the balance sheet.

(6) These must bespecified on a separate sheet.
(c) Items 1 to 6, 8 and 16 must bespecified on a separate sheet showing

yields on each security,.

(2) Either this item must be shown netas to reinsurance and commission
or the ceded reinsurancepayable and the commission must be provided
for amongsttheliabilities of this balance-sheet(items 11 and 12).

(e) To be signed by a director, the chief executive andthe auditor who
makes the audit. , -

B19,



Form 9°

Parr C

ANALYSIS OF THE INVESTMENTS SHOWN IN THE BALANCE SHEET AND OF THE DEPOSITS

@ fg
 

 
 

a b c é€

Frevestiment Deposits made by undertaking _ Deposits in the under-
taking belonging to third

parties
Divestinents

in natianal : In foreign In the country Abroad From the From abroad
securities - securities - : country
 

1. In State securities and bonds, etc.
2. In real estate
3, In mortgages
4, In private securities with fixed interest
5. In stock and similar securities '
6. In cash and currency -
7. In other investments and loans

(specify)
8. Toran —

9. % of Total

 

       

0
¢
2
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Form10

(Under the Insurance Decree 1976)

| BALANCE SHEET
Asat 31st December19......... in respect of the Non-Life Insurance Business

transacted in Nigeria by the
 

(name of insurer)

_ Part A.—LiaBinities

 

Insurance Business

Non-Life |Total

1. Amountofcapital : - si Fad
- Authorised .. _ ..
Issued

Paid up .
2. Contingency Reserve (a)
3. Accident Insurance Fund
4, Fire Insurance Fund
5. Employers’ Liability Insurance Fund

. 6, Motor Vehicle Insurance Fund
7
8
9

 

. Transport Insurance Fund¢

. Miscellaneous Insurance Fund . ..

. Outstanding claims, admitted or intimated
10. Amounts due to insurers
11, Amounts due to insurance agents

~ 12. Amounts due to policyholders
13. Other sums owing byinsurer ..
14, Otherliabilities (6)
15. Balance of Profit and Loss  
  

 

 

 

Appropriation Account .. _ oa -

TOTAL |
7 Part B.—Assers

Insurance Business

Total

Fa ny
1. Federal Government securities (ec) .. .
2, State Governmentsecurities (c) . ..
3. Securities of semi-governmental .. - |

bodies (c) .. ve “ . | .
4, Other bonds and stocks (c) ve ee ..
5. Real estate (c) ..
6.. Mortgage loans on real estate (c)
7. Loans madeto policyholders oe
8. Other loans (c) .

9, Outstanding premiums (2)
10. Amounts due from insurers   
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Part B.—ASSETS

 

Insurance Business

Total
 

 

 

11. Amounts due from insurance agents .

12, Cash (a) on deposit account .
b) in hand and on current account

13. Bills of exchange oe ts
14. Interest] dividends and rents

(a) joutstanding ..
(5) accrued but notdue

15. Equipment furniture and supplies
16. Other assets (c) .. .-
17. Balance|of Profit and Loss

Appropriation Account

   TOTAL

 

Director

Signature(e)
 

Chief Executive

 

Auditor

Notes
(a) This denotes amounts voluntarily set aside out of profits and other

surpluses which are not designed to meet any liability, contingency,
commiitmient, or diminuation in value of assets known to exist as at the
date of the balance sheet.

(6) These|mustbespecified on a separate sheet.

(c) Items| to 6, 8 and 16 mustbe specified on a separate sheet.

(d) Either this item must be shown netas to reinsurance and commission or
the ceded reinsurance payableand the commission must be provided for
amongsttheliabilities of this balance sheet (items 11 and 12).

(e) To be signed by a director, the chief executive and the auditor who
makesthe audit. a



- Form 10 PartC

ANALYSIS OF THE INVESTMENTS SHOWN IN THE BALANCE SHEET AND OF THE DEPOSITS

 

 

©
9
N
a
s
e

In State securities and bonds, ete.
In real estate .. o-
In mortgages ..
In private securities with fixed interest
-In stock and similar securities

Investments Deposits made by the -
undertaking

Deposits i# the undertaking
belonging to third parties

 

In national
Securities

Inforeign
securities In the country Abroad

from the
Country from abroad

 

 
 Tn. cashandcurrency~~

In other investments and loans (specify) .

ToraL es oe os a

9% oF TOTAL

 

       
 

£2
@
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Form ii

(Uhider the Insurance Decree 1976)

PROFIT AND LOSS ACCOUNT

For the year ended........ save|Donen
in respectof| Life Insurance Business transacted in Nigeria by the....cumom ;

ra

Ser eevnvesaanseneamresenosssestibesersneninenss
 Gainof insurer

Interest, dividends and rents Taxes on insurer’s
(a) .. jn. . ve see eee profits (b) .. be

ok

eeee
Deduct : indome tax thereon ...... Loss on realisation of

; . investments (d) we cee

ments oe

Profit on *exisation of invest-

Appreciation of investments (c) ...... Depreciation of-invest-
, -ments(d) .. °

 

Profits transferred from Loss transferred from
Revenue Account(details to RevenueAccounts
be given)

|

.. ve ea, penees (details to be given) .. ......
Other income(to bespecified) ...... . -Other expenditure (to be

_ specified) rrr
Talance being loss for the year - Balance for the year

carried to Appropriation . carried to Appropriation
-\ecount . .. rn . Account ss, .

Director

    

Signatures (e)4 ww.
Chief Executive

areeReoe eR ree er aeene ere reece.

L luditor

* . NOTES

' In this Accbunt mustbe reportedall gains and losses on capital transactions
and on revali#ation of assets, non-recurring expenses and Josses and income
and expenditure not directly connected.with the underwriting of risks.

(a) Interest dividends and rents relating to the investments of insurance
funds have to be carried.to the Revenue Accounts.

(6) All property, profit and similar taxes, licence fees and other public
burden have to be carried to the Revenue Accounts.

(c) Amounts which have not been credited to any particular fund or
accountandirrespective ofwhether they have actually been received or
not, . 
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- (d) Amounts which have notbeen charged to any particularfund or account

and irrespective of whether theyhave actually been paidor not.

(e) To be signed-by a director, the chief executiveand the auditor who
makes the audit. :

Form 11 (2)

' (Under the Insurance Decree 1976)

PROFIT. AND LOSS APPROPRIATION ACCOUNT

Forthe year endedwun. sen | 19,
. . °

In respect of Life Insurance Business transacted in Nigeria by the........wmisuse

 

' (Nameof insurer)

a — O&

 

 

 

‘Balance brought forward from _ Balance being loss
last year. te ae wees brought forward from

So ‘last year re ak tenes

Balance for the year brought =» Balancebeing Loss forthe
fromProfit andLoss Account year brought from

'. (asin Formi0) «2... wae, Profit and Loss Account
(asin form 10).. .. woe... bos

"Dividends toshare-holders ......

Bonusesto Policyholders’ ......

Balance being loss at end of - Transfer to anyparticular
the year as shown in the - + Funds or Accounts

’ Balance Sheet wea neta (details to be given) .. ......

- | oo Dtrector

Signatures (a) <
- . ChiefExecutive

| : Auditor

_ Nove

_ (a Tobesigned bya director, the chief executive and the auditor who .
makes the audit.
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Form 12oe

"| (Under theInsurance Decree 1976)

For the year ended

| PROFIT AND LOSS ACCOUNT _
19...

in respect of Non-Life Insurance Business transacted in N:igeria by the..........

 

 
; Signatures (e)

-

NOTES

(Name of-Insurer)

Fi

Interest, dividends and rents <u... 'Taxesoningurers’ |
_ profits (6) ,

Deduct : Incometax thereon —eseesund
Profit on realisation ofinvest-. Loss onrealisationof
ments . wee vant __ investments (d) -

Appreciation ofinvestments(c) css Depreciation of invest-
ments(d)  ....

Profits transferred from Loss transferred from ~
‘Revenue Accounts (details “Revenue Accounts
to be given) ve ween (detailsto be given) ..

Other incometo be specified __...........|_ Other expenditure (to be
. specified) .. .-

Balance being loss for'the year Balance for the year
carried to Appropriation carried to Appropriation *~
Account wee semen Account ws

shenecenernrneases

sneconansenseoseas.

peneenacenrnneneen

svendoonscenaneoee ©

 

- Director —

 

Chief Executive

 

Auditor

In this Account mustbe reportedall gains andlosses on capital transactions
and on revaluation of assets; non-recurring expenses and losses, and income
-and expenditures not directly connected with the underwritingofrisks.

(a) Interest, dividends and rents relating to the investmentof insurance
funds haveto be carried to the Revenue Accounts.

(o) All property, profit and similar taxes, licence fees and other
burden haveto be carried to the Revenue Accounts.

(c) Amounts which have not been credited to any particular fund or
accountanditrespective of whetherthey haveactually been received ornot.

(2) Amounts which have not been charged to any particular fund or
‘accountand irrespective of whether they have actually been paid ornot.

(e) To be signed by a director, the chief executive and the auditor who
makes the audit.

public
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Form. 12 (2)
(Under the Insurance Decree 1976) .

PROFIT AND LOSS APPROPRIATION ACCOUNT

For the year ended . 19

_. Inrespect of Non-Life Insurance Business transacted in Nigeria bythe...

 

_ (Nameof insurer)

 

 

 

Balance brought forward from _ Balancebeingloss
. last year... . be weneee brought forward from

: last year os we threes

Balance for the}year brought ' Balancebeing loss for the
from Profit and Loss year brought from Profit
Account (asin Form 12) .. ...... |. and Loss Account (as inin .

form 12) .e pe ae neee

Dividends to shareholders

. . * Bonuses to Policyholders ......

Balance being loss at end of _ Transfer to any particular
' the year asshown inthe — Funds or Accounts ~
Balance Sheet ws oe Beeaee (details tobe given) .. ......

: eens ‘

Director”

_ Signatures (a) .
ChiefExecutive

Auditor

Note’

(a) To be signed by a director, the chief executive and theauditor who
makes the audit.

Form. 13%

(Underthe Insurance Decrree 1976) :

REVENUE ACCOUNT IN RESPECT OF LIFE INSURANCE
BUSINESS REVENUE ACCOUNT

For the year ended redQorannnd. respect of the Life —

 
Insurance Business transactediin Nigeria by the

 

(Name of insurer)
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.Deduct : Reinsurance recoveries ..

Part A : Income
 

Amountof Life Insurance Fundat the beginning
ofthe Reserve for outstanding claims Premium :—(a)

single e .. .. oe oe
first year .. os . ve ..
renewal .: .. oe ee oe

Add : Reinsurance accepted: Locally ~ oe
Abroad ..

Deduct : Reinsurance ceded: Locally ..
“Ts Abroad

Premiumsfor own account we we
Consideration for annuities oe owe
Deduct : Reinsurance ceded ve as

Investment Income :—
interest .. oe an .. .
dividends as te ene
real estate income . . we

Deduct : Income tax therddp .. os
Increase in book value of assets

. Profit on sale of assets os we ve
Other income(to be specified) .. .
Transferred from Appropriation Account
Loss transferred to Profit and Loss Account

Part B: EXPENDITURE -

iN N

ee eet eae

wee enk

eee eoe

a

ed

eee eon

eereee

a eee ne

posses

 

Claims paid underpolicies it
By death .. vs +. .
By additional accidental death ..
By maturity .. ee a
By disability an ..

Deduct : Reinsurance recoveries ..
Net claims paid |... ws
Reserve for outstanding claims

Deduct : Reinsurance recoveries ..
Annuities ., we .

<*

ae ve

Surrenders (6) 6. 06.
Bonuses in cash (c) | ee
Bonuses in reduction of premiums (c) ..
Commission to insurance agents .. 0...
Deduct : Reinsurance ee as oe ee

_ Compensation of agents not paid by.commission
Expenses of management :—

1. Salaries (other than to agents) ..
2. Travelling expenses .. oe ae
3. Contribution to staff pension fund ..

“

a eetwe

eevres

Seevee

eee eee

erecne
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4, Director’s fees . ., teas -
5. Auditors’ fees . teas oe be  Neeaee
6. Medical examiners’ fees
7. Legal expenses
8

9
10

vase ge

. Advertisement . os
, Printing and stationery we ge

10. Postage, telegrams and telephone ..
11, Rent for offices (d) oe
12. General office maintenance ..

em eewe

erbeseos

weeene

we ereos

13. Other expenses of management(to be
specified)  .... ., in

Decrease in book value of assets ..
Loss on sale of assests... ..
Other expenditure (to be specified) —..
Profit transferred to Profit and Loss Account

’ Amount of Life Insurance Fund at the end ofthe
year as shown inthe Balance-sheet .

pevene

tenner

aeeeee

wo we ee

sewers

 

 

 

 

Director

Signature (e) ) ChiefExecutive

Auditor

Nores _

(a) Including Premiums :— _
t) for reinsurance accepted ; ©
t) for disability and. accidental de.th benefits ;
(ait) fot group insurance; fe
(tv) payable by application of dividends (bonuses).

'(b) Including surrenders of bonus, less reinsurance recoveries(if any).
(c) Less reinsurance recoveries (if any). : . /
(2) Includingrent for offices belonging to and occupied by insurer.

- (e) To be signed by a director, the chief executive, and the auditor who
- . makes the audit. oe

* A Revenue Account in Form 13 must be rendered in respect ofcach branch
(ordinary and industrial) of life insurance businessfor which a separate fund is

~ maintained,

| Form 14*

(Under the Insurance Decree 1976) _

REVENUE ACCOUNT -IN RESPECT OF INSURANCE
BUSINESS OTHER THAN LIFE INSURANCE BUSINESS

° REVENUE ACCOUNT

19 

 

 

For theyear ended......

in respect of the | Insurance Business transacted
inNigeria bythe...: ssnetcnensntnnentneneepngnsnsn ss

| (Name of tusurer)
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Part A: INcoME

Amountof.
beginning ofthe year :
Reserve for unexpired risks —.. .

Liability in respect of outstanding claims ..

Additional reserve (if any) - vege
Premiums :—

Direct Business
Add: Reinsurance accepted locally

Reinsurance accepted abroad

Deduct : Reinsurance cededlocally

Reinsurance ceded abroad

Premiums for own account.. oe

Interest, dividends and ‘rents C3)
Deduct.: Income-tax thereon oe o

Other income (to be specified) o

Transferred from Appropriation Account

Loss transferred to Profit and Loss Account

Insurance Fund atthe — x ”

eersancee eeseccoae

oe os soaneease

Peeeerese savecreeoe

ee warseceren

 

a

Part B : EXPENDITURE

Claims paid underpolicies : (6) N
relating to :

Previous years : .. ve ce veevaeees

7 Currentyear 9-1. ae wet teen nee ee
Deduct ? Reinsurance recoveries relating to: ©. eessseeee

Previous years .. .. .  tteeee vee

Current year. oe we . to ceneunees
Net Claims paid :

_Commission : Direct Business..

Add: Reinsurance accepted. _

Deduct : Reinsurance ceded..
, .

Net Commission ... oe
Expenses of management (c) .-
Other expenditure (to be specified) a
Profit trarisferred to oe: we ee _—

Profit and Loss Account ee ews

3 _

ae eeoeorees

oecen vous
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Amount Of unseenInsurance Fundat the end of
year as shown in the Balance-Sheet:

Reservefor unexpired risks being per cent of the|
premium incomeofthe year: . weerescen

Liabilityin respect of outstanding claims

Additional reserve(if any) - . a . ws teteesees .

Notzs ©

(a) All interest, dividends and real estate income relating to theiinvestment
of the respective insurance fund must be reported hereunder.’

_ (6) Expenses incurredin settling claims rnust not be included in this iitem.

‘(c) Expenses of management inrespect of the total non-life iinsurance
business must be specified in Part C of this Form.

* A Revenue Account in Form 14 must be rendered in respect of each‘class of
insurance business. me ~

Part C: ExHsit

EXPENSES OF MANAGEMENT IN RESPECT OF THE TOTAL

INSURANCE BUSINESS OTHERTHAN LIFEINSURANCE

 

BUSINESS

Loss Other | -
Adjust- under- Invest-
ment | writing ment Total
Expenses| Expenses| Expenses Expenses”

(2) (2) 8) @
 1. Salaries . os

2. Contribution to employees
pension fund. .

3. Directors’ fees ..
_ 4, Travelling expenses ..

5. Legal expenses and auditing .
6. Advertising .

- 7, Printing and stationery
8. Equipment .. vs vs
9, Office rent and maintenance ..

10. Postage, telegrams and
telephone...

11. Associations’ fees, etc,
12. Other expensesof management .

“(to be specified) .-
 

_ Expenses of Management
(as shown in)
Revenue Accounts ..     
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Director

-  Signatures (a)
~ Chief Executive

¥

Augitor

NOTES

(a) To be signed bya director, thechief executive and the auditor who
makes the audit.

Form 15*

(Under the Insurance Decree 1976)

STATEMENT OF LIFE INSURANCE BUSINESS |

Part A—STATEMENT oF NEW LIFE POLICIES

For the Year Ending.ou.! : 19. in

respect of the Life Insurance Business transactediin Nigeria by the

 

(Nameofinsurer) ‘
 

New life insurance business in respect ofwhich
@ premium has been paid im the year
 

 

_ Yearly
Namie Sums Single jrenewable
Policies Insured Premiums premiums

| (2)  @& (¢)

Orpinary INSURANCE : RR # x
‘Pouicies (c)

A With participation in profits:

Whole life insurance
Endownment insurances .. |_ =
‘Temporary insurances
Others

B Without participation in
profits :

Whole life insurance
Endowment insurances
Temporary insurances —
Others ..

 

TOTAL ..-"°
 

‘Thereof : ceded for -
re-insurance     



Group INSURANCE PoLicrEs:| :
Permanent insurance plan |. (d)..

One-year renewableterm plan} (d)  
 

ANNUITY CONTRACTS Number Annui- Consideration
. _ of Con- ties —_—_--—_———

tracts per Single (b) Renew-
| annum able (b)
 

“ Immediate ..
 

Deferred . .. “
  

Total see      
 

Director
Signatures(e)
 

Chief Executive

“Notes -

(a). Only. the main benefit is to be reported; benefits from contracts supple-
mental to life policies are to be excluded.

(b) The amounts are to be stated to the nearest naira.
(c) Includingpolicies accepted for reinsurance, if any. —

(d) Indicate in parenthesis the number of persons insured thereunder.

(e) This Statement must be signed by a director and the chief executive.

*A separate statement must be submitted in respect of industrial insurance
policies.

4 Part B—Pouicy ExHisit

Forthe Year Ending... sscennestannnein AD win respect of the

Life Insurance Business transacted in Nigeria Dy the.....wmnnmndmumennerisnenee
4

 

(Name of insurer)

B33
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w
o

bo
o
O

N
H

10.

11,

14.
15.

16.
. Policies existing (c)

19.

. Policies at beginning
of year (b)
2 (thereof; policies
ceded for reinsur- |
ance) .

Additions during year
. New policies issued ©
. Old policies revived
. Policies increased.

(¢} by bonuses allot-
ted .

3) otherwise
» Old policies “sanged~
TOTAL — .
Deductionsduringyear
By death ..
Bysurvival ..
By happeningof con-

tingencies insured
against other than,
death

By expiry of term
‘under temporary
insurance ..

By surrender of policy
. By forfeiture or lapse

13. By decrease:
(@) By surrender of
bonus .

(iz) by” change into
paid up policy

(c) otherwise -
By change of policy. .
By being not taken up

TOTAL .

at end of year .
(thereof : policies ce-

ded for reinsur-
ance

- 18.-Applications “declined
during year

Supplemental acci-.
dent insurancepoli-
cies existing at end
of year

 

“Ordinary Life Insurance

 

 

nities
Policies(a) Annui .

‘| Number Rever- Number
of Sums stonary of Annuity

Policies insured bonus-|  con- per
; addi~ tracts.-| annum

- |. ttons . 7 -
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Seapeeuesconeersennanapannonarsanarreenssaunnsereneseseseeneeen ene

- Director

Signature (d)

poofoeiainsete

_ Norss I
(a) Including temporary insurance policies.

(6) Only the main benefit is to be reported ; benefits from contracts supple-
mentalto life policies are to be excluded from lines 1 to 18.

(c) Includingpolicies accepted for reinsurance,if any ;.aseparate statement -
must be submitted inrespectof: oe

(2) industrial life insurance policies ; and .
(i) group insurance policies (with indication of number of persons | ‘

insured thereunder).
’(d) This statement must be signed by a director and thechief executive.

Form 16

(Under the Insurance ‘Decree 1976)
| -

; ORM OF ABSTRACT OF THE REPORT OF AN

TUARY AND STATEMENTOF LIFE INSURANCE
. BUSINESS VALUATION REPORT

Report of an Actuary onan investigation into the
financial position of a life insurer

Notes

(a) Report andstatements must be so arranged that the numbers and >
letters of the paragraphs correspond with those of the requirements of
this Form. The amounts stated therein shall be to the nearestnaira,

(6) Separate reports andstatements mustbe furnishedthroughout in respect
ofordinary-and industrial life insurance business.

(c) Every report and annexed statement prepared in accordance with this
Form shall be signed by an actuary and shall contain a certificate by him
to the effect that he has satisfied himself as to the accuracy of the valua- ;
tions made for the purposes thereof and of the valuation data.

PaRrTA.— REQUIREMENTS

Every such report shall show :—
1. The valuation date.

2; The general principles andfull details of the methods adopted in the °
valuationofthe particulargroups ofinsurance as shown in Form 17 including
statements on the following points :— oO

(a) the method by which the net premiums taken credit for in the
valuation (theteinafter called “net premiums”) havebeen arrivedat;
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(@) the method by which the valuation age, period from the valuation date

to the maturitydate, and the future premium terms, have been treated for
the purpose of the valuation ; . . - =

(c) the method of allowing for—
(é) the incidence of the premium income; and

- (i) premiumspayable otherwise than annually ;; i

(d) the methods by which provision has been made for the following
matters, namely :—

.é) the immediate payment of claims ; ~ an
(it) future expenses and profits in‘the case of limited payment ;

(iii) the reserve in respectoflapsed policies, not includedin the valua-
tion, but under whicha liability exists or may arise;
(e) whether under the valuationmethodadopted any policy would be

treated as an asset ;

(f) the manner in which policies on paneslives have been dealt
with, =~

3. The table of-mortality used in the valuation. If rated, state degree of
rating up or down as the casé.maybe.

4. The rate of interest assumed in the valuation.

5. The proportion which that part of the annual premiums reserved :as a’
provision for future expenses andprofits bears to the total of the annual
premiums, separately specified in réspect of insurances with and without
participation in profits. .

6. The basis adopted inthe distribution of profits as between the insurer
and policy-holders and how such basis was determined.

7. The general principles adopted in the distribution of profits among
policy-holders, including statements onthe following points, namely :—

(a) how these principles were determined ;

_ (6) the numberof years’ premiums to be paid, period to elapse and other
conditions to be fulfilled before a bonus is allotted ; ,

(c) the conditions of vesting of the bonus.

8.—(1). The total amount of profits arising during the intervaluation
period, including profits paid away and sums transferred to reserve fundsor
otheraccounts during that period, and the amount brought forward from the

_ Preceding valuation and theallocation of such profits—

(a) to interim bonuspaid, -
(6) amongtheparticipating policy-holders,

(c) among the shareholders of the insurer (if any),

(d) to reserve funds, .

(e) as carried forward unappropriated.

(2) Specimensof bonuses alloted as a result of the valuation to policies for
Nil,000—..-

(a) for the whole term of life affected at the respective ages of 20, 30 and
40, and having been in force respectively for five years,ten years and.
upwards at intervals of ten years ;.
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_. __(b) for endowmentinsuranceseffected at the respective ages of 20, 30 and

40 for endowmenttermsoffifteen, twenty, and thirty years and having been
‘in force respectively forfiveyears, ten years and, upwardsatintervals of ten
years;
together with the amounts apportioned under thd various manners in which
the bonus is receivable. ~ Part B,—STaTeMENTs ce .

_ The‘following statements shall be annexed to every Report namely :—
(a) A Consolidated Revenue Account for the inter-valuation period,ile.

- the period to the valuationdate of the present valuation fromthe valuation
. date of the.last preceding valuation or, in cas¢ where no such valuation

_ has been. made, from the date on which the linsurer ‘began to carry on
‘, business. ‘The Consolidated Reyenue Account shall be made in a
‘form corresponding to Form 13 ofthese regulations, =~

(6) A Summary-and Valuation of thePolicies included at the valuation
date in Form 17. a . ; ,

(c) A Valuation Balance Sheet in Form 18.

- (d) A Policy Exhibitfor the inter-valuation périod in a form correspond-
ing to Part B of Form 15 of these regulations.

(e) A statement of Specimen Policy Reserve \Values held or required to
be held according to the methods adopted in the valuation, and specimen
Minimum Surrender Values in Form 19 together with a statement of the
method pursued in calculating such minimumsurrender values. These
shall be shown in respect of whole life insurance policies for 41,000 with
premiums payable throughoutlife and in respect of endowment insurance
policies maturing at age 55, effected at the respective ages 20, 30, 40 and 50.

(f) A statement, separately prepared in respect of policies with and with-
out participation in profits, showing :—

(2) as respect whole life insurance policies |the total amounts insured —
(specifying sums insured and reversionary bonuses separately), grouped
according to the ages attained at the valuation date;
(i) as. respects endowment insurance policies the total amounts

insured (specifying sums insured and reversipnary bonuses separately),
. grouped according to’ the years in which the policies will mature for :
payment.

(g) A statementas respects any policies in force under which premiums
‘ceasé to be payable, whether permanently or temporarily, during disability .§§ -—
arising from sickness or accident, showing the total amount of the office —
premiums payable. . . a .

(k) A. statement as respects any group insurance policies, showing the
total premiums re¢eived and claims paid since the date as at which the
last statement was prepared under this Form, or where no such statement
has been’prepared; since the date on which the insurer, began to transact

' group insurance business, and the premium reserve or the reserve for
unexpiredrisks and the outstandingclaimsat the valuation date.

(¢) A statement respects immediate annuities on single lives for the
whole term oflife, showing for each attained age thetotal amount of such
annuities, | ‘ ee

(j) A statement as respects deferred annuities showing the specimen
reserve values for annuities of one thousand naita which will be produced
on maturity on the/basis of valuation. adopted atlage 60.
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(k) A statement respecting the average-rate of interest yielded by the
assets, whether invested or uninvested, constituting thelife insurance fund
of the insurer for each of the years covered by the valuation date.

This average rate shall be calculated by dividing the interest of the year
by the mean fundof the year ; and for the purposes of any such calculation

the interest of the year shall be taken to be the whole of the incomecredited
to the life insurance fundduring the year after deduction of income tax
chargéd thereon, and the mean fund of the year shall be ascertained by
adding a sum equal to one-half of the amountofthelife insurance fund at
the beginningof the year to a sum equal to ong-half of that fund at the end
of the year, and deduction from the aggregate of those two.sums an amount

- equal to one-half of the interest of the year.

(1) A certificate signed by the chief executive of the insurer thatfull and
accurate particulars of every policy under whichthere is a liability either
actual or contingent has been forwardedto the actuary for the purpose of
the investigation. =



Form 17

(Onder the Insurance Decree 1976)

SUMMARY AND VALUATION OF THE POLICIES.

 
OFTHE.

 

 
 

 

 

 

 
    
 

    
            
 

(2) Non-guaranteed.

ce =“NaaOfInsizrery

AS AT. 19

Particulars of the Policiesfor Valuation (a) i Valuation

' Group Description of Transactions Number Bonuses Office Net | Sums Net
° . a Sums Yearly Yearly Insured Yearly Net

Policies Insured 1 2 Premiums Premiums and Premiums Liabilities
. 7 Premiums ‘

A Insurance with Participation in Profits :: |
Whole Life . os . . oe
Endowment °. de oe +s *-

___EchicationalEndowmtnt—- = =
| Other clasess ae‘be specified)® -oe . i

Extra Premiums (c) . +e * * *

TOTAL . oe e .

B Insurance without participation in profit: OF
ole Life .. an . - -- *

Endowment .. we , : *
Educational Endowment .
Otherclasses (to be specified)@. .
Extra Premiums(c) .. . * * * |

Toran — a: -- es a>
-_—_— | Total Insurances :

(A) and (B) thereof : ceded for reinsurance

Cc Tora, INSURANCE FOR OWN |
Accounr .. oe oes we

* (1) Guaranteed.

$
2



Form 17
¢€Underthe Insurance Decree 1976)

SUMMARY AND VALUATION OF THE POLICIES—Continued.

 
 

 

 

 

 

 

  
 

 

           
 

 

 

 

7” Particulars of the Policies for Valuation (a) Valuation

Group Description of Transactions Number Bonuses Office Net Sums Net Net
of | Sums Yearly Yearly Insured Yearly

|

Liabilities
Policies Insured} 1} 2) Premiums Premiums and Premiums

“of Premiums

D_.- Group Insurancesless reinsurance : :

Annuities on Lives— .
\ Immediate

E Deferred ee

TOTAL, AQnurries Less REINSURANCE | v

_Torar :(C) anp(D) anD(E)_.. « * «| # * - * * * *

: . .
ds

‘ \

' Direetor

vi ‘ Co ‘Signatures (e) —

re . . ChiefExecutive

1

ga : , Actuary

a Notes

<
@) Including policies accepted for reinsurance,if any. ’

' (6) Policies with a waiver of premiums during disability are to bé shown separately. ,
(c) Including the charge for any:risk not provided for in the minimum contract premium.
(d) Policies without participation in profits but with a guaranteed rate of bonus are to be specified separately.
(e) To-be signed by a director, the chief executive and the actuary. by whom the investigation was made,

* A separate form must be submitted in respect of industrial life insurance policies.

OF
@
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Form 18

(Under the Insurance Detree 1976) ;

VALUATION |BALANCE SHEET -

As at... : ; vd, in respect of the
Life Insurance Business transacted in Nigeria by theAeonesaqseenssonversesssansinensereonssbaresteunsssaeneneece

 

(name of insurer)

 
T
|
1

Net. liability: under life insurance

|

Life Insurance Fund
transactions as shown in the Sum- "as shown in Balance
mary and Valuation ofPolicies- -» | Bheet
Surplus, if any

oe ‘ch spe etrene

.»  .. |Deficiency, if any

  
 

Director

. | Signatures (a)
 

ChiefExecutive . |

 

Actuary :

Nore

(a) To bes signet by a director and the chiefprecutive of the insurer and by
theactuary by whom theinvestigation was made.

  



Form 19»

(Under the Insurance Decree 1976)

FORM OF SPECIMEN POLICY RESERVE VALUES AND MINIMUM SURRENDER VALUES

Specimen Pouicy Reserve Values AND Minrmum Vatues . . | |

Under. (a) policies for 441,000 according to the
method adopted in the valuation or in force at the date of valuation of the
 

 

 

 

(name of insurer)

Age at entry : 20 Age at entry :30 Age at entry : 40 Age at entry :50
1.

Number of annual Policy Minimum Policy | Minimum Policy Minimum Policy ’ Mintmum
premiumspatd up to Reserve. Surrender Reserve ' Surrender Reserve Surrender . Reserve: Surrender
the valuation date Value Value — Value - Valne Value , Value Value Value

oh ~

2. oe
3. : . o-
4, oe ‘we
ri . . oe ;

Zon on “ft

10. : . ;
15, . oe
20. oe 4
25, . :         

Notze—{(a) Insert the words “Whole Life Insurance” and/or “‘Endownment InsurancePolicies maturing at age 55” as appropriate.

o
v
a



|

: _ Form 20 .
(Under the Insurance Degree 1976)

CERTIFICATE TO BE FURNISHED BY AN AUDITOR IN
_, RESPECT OF THE ACCOUNT OF A| REGISTERED INSURER

| TNNIGERIA
CERTIFICATE

To the Director of Insurance,
Lagos.

I have examined the books relating to insurance business carried on by.
(a) being an insurer during the financial

year ended 31st December, 19.......... In my opinion, the books Of (2).sseemnnioun
have been propertly kept and theaffairs and transactions of the insurer have
been correctly r¢corded. The accounts and balance sheet are in accordance
with the information given to me and with the provisions of the Insurance
Decree 1976 andreflect a true and fair view lof the financial position of the
insurer, |

I have verified by actual inspection the i vestments and cash as at 31st
December, 19......... and adequate provision has|been made for doubtfuldebts.

   
All theinformation I require has been supplied to me and thebooks appear .

to me to, have been properly kept,
DATED ateonnn this, seieaetAY

|

Of cern 19
: Signed (6)...;

“ ' Auditor
(a) Insert the name of the insurer, |
(5) To be signed by the Auditor. |

| Form 21* | -
(Under the Insurance Decree 1976)

APPLICATION FOR REGISTRATION/RENEWAL OF
- REGISTRATION AS AN INSURAD BROKER UNDER

‘THE INSURANCE DECREE 1976

(2)
To the Director of Insurance,
Lagos.

This. application for registration as an|insurance broker under the
Insurance Decree 1976 is madebythe applicant, whose‘nameis given above or

. onits behalf by the undersigned.

Theapplicant's principal place ofbusiness is

 

 

 

Qualifications and experience of the applicant or of its Chief Executive
_are as follows a ;

.

 

 

”
 

 

- TheRegistration/Renewal fee of ¥........ .
_ payablein respect of this application has beenpaid to the Government of the
Federation vide Treasury Receipt No.: .
of. rl

 

 

  

Ba
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ax

The applicant has deposited with the Central Bankof Nigeriaonaa fixed
deposit basis, the sum.of
vide CentralBank receipt No . : of

19 en
Details ofinsurance transactions handledby the applicant areas“follows :

 

 

 

 

 

 

  

 

Daten this day of. 19.

Signature.
° Applicant or authorised\ . -

representative ,

. Note : .

(a) Insert name of applicant. : - a‘

* Thisform shall apply to adjusters and, accordingly, allreference to “‘broker”’
therein should be altered to read “adjuster”.

Form 22*

(Under the Insurance Decree 1976)

CERTIFICATE OF REGISTRATION/RENEWAL AS AN

 

 

 

INSURANCE BROKER
(Registration No.RB...... )

It is hereby certified that has this day

of. 19 been registered/had its registration renewed
under the Insurance Decree 1976...ecnuinennnsinnnnunsennmeniefor the period of

19... to . . 19

+o transact the businessof arfinsurance broker. o

Signature oma:sucnuineeientinnsnanne
Director of Insurance

_* Thisform shallapply to adjusters (see note toform 21). °

Form 23

(Under the Insurance Decree 1976)

NOTICE OF DIRECTOR’S INTENTION TO CANCELTHE _
CERTIFICATE OF REGISTRATION OF AN INSURANCE > *

~- *BROKER

Notice is hereby given that in exercise of the powers conferred under
section 27 of the Insurance Decree 1976, the Director of Insurance intends
to cancel your certificate of registration as an insurance broker onthe follow- ;

ing grounds. 

 



Unless within 60 days from the date of thi
manent Secretary, Federal Ministry of Trade D

D

a notice of appeal against this
notice, your registration shall be deemed to jhavebeen cancelled.

DaTep this. sae ; dayof

AN

19

Signcure: snmntnnannnennseie
“Director ofInsurance

“* Thisform shall apply to adjusters (see note toform 21). -

Form 24

” (Under the Insurance Dearee 1976)

“APPLICATION FOR LICENSING/RENEWAL OF
-LICENCE AS AN INSURANCE AGENT UNDER THE

-INSURANCE DECREE 1976

_ To the Director of Insurance,
‘Lagos.

I,
hereby apply for a licence/renewal of a licence as an insurance agent under
the Insurance Decree 1976 to canvassfor the classes of insurance business
listed below on behalf of the Principal named below :—
 

Name and Address | Classes ofbusi SS Registration No.
: of Principal to be canvassed\| for of the Principal
 

   
2. The relevant returtis of business in respect of the preceding year of

agency are attached hereto.

3. Authority from my.Principal to act on itseit bsbehalfiis also attached.

 

 

 

.4. The Licensing/Renewal fee of payable
in respect of this application has been paid to the Governmentof the Fede-

~ ration vide Treasury Receipt No, of... senna.

DATED thisennnonennnnnnninnnnnucly OF 19

Signature.setenqenneannseqentnsonset
Applicant © 

notice you lodge with the Per-

B:45
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(2)

Form 25

(Under the Insurance Decree 1976)

LICENCE AS AN INSURANCE AGENT UNDER THE
INSURANCE DECREE 1976

Licence No. LA.msismuntuntininimnnn

It is hereby certified that
this day of.

renewed underthe Insurance Decree 1976 for
to.

has

19...im been licensed/had its licence
the Period Of.acsmmnmnne|ae

t 19.......t0 canvass for the following classes of
insurance business, on behalf of the Principal named. below :—
 

Registration No. Classes of Business

 

  
 

 

Name and Address
ofPrincipal ofPrincipal forwhich licence
- L - - » ts issued

DarTEp this. “ day-of. 19 .

. Signaturesensnensettestnarnabtinertnsneer
Director of Insurance

Form 26

(Under the Insurance Decree 1976)

_ NOTICE OF CANCELLATION OF LICENCE AS
AN INSURANCE AGENT

 

Notice is hereby given that pursuant to section 25/26 (6) of the Insurance

Decree1976, the Director of Insurance has with effect frOM-vse19.ese
cancelled your licence as an insurance agent. Henceforth it shall beunlawful

_ for you to canvass for any insurance business on-behalfef any Principalinthe

 

Federation ofNigeria. _ . .

. Datenthis, wudlay of 19

Signature........sneesseetasstestneseeattinenentcee
Director ofInsurance

NOTES

(a) Insert nameof agent. 7 Sy

(6) Delete whicheveris iriapplicable. -
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SCHEDULE 2

Regulation 20 |

FEES

~ Column 1 . Column 2
. Rates

. N
(i) The-fee for registration as an insurer shall be—

{a) in respectof life insurance business... . .. 500
(6) in respect of insurance business other than life insurance _ .

business... os . .. a -. 500
(2) Forthe certificate ofregitrtion aas an insurer or a certified copy

thereof . .. .. . . . . 6
(3) Forthe registration ofa notice of the windingup or dissolution of an

insurer . . + beats a . 4 -
(4) For the registration of atan amalgamation of two or more insurers 6
(5) Forthe inspection by each|person of documents in the custody _

of the Director relating to|a particular insurer... . 1
(6) Fora copy or extractofany\document, whethercertified or not,

in the custody ofthe Director—
(2) notexceeding 216 wards 2
(c) exceeding 216 words, for the ist 216 words, 32 and for cach folio

of72 words or part thereofiin excess of216 words .. . 1
(7) Fee for registration as a broker/adjuster . .. - . .. 200
(8) Renewal fee ofcertificate of registration ofa broker/adjuster .. 100
(9) Fee for licence as agent . + . +. 100
(10) Renewal fee of licence ofan agent we 7 ws ne)

Mane at Lagos this 17th day of January 1977. 
Mayor-GeneraL M. SuHuwa,
Federal Commissionerfor Trade

i
{

iyo
Explanatory NoTE —

(This note does notform part of the above Regulations butis intended to
explain the purpose thereof)

The regulations, among other things, prescribe the fotms ofregistration of
insurers, brokers or adjusters and agents, fees payable and other matters
requiredto be prescribed pursuant to the Insurance Decree 1976.
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LN. 5 of 1977 nn

oe TRADE DISPUTES DECREE 1976
(1976 No.7)

| Trade Dispute(Fimcon Workers’ Union and Fimcon (Nig.) Limited)
Confirmation ofAward Notice 1977

Pursuant to the provision of section 9 (3) of the Trade Disputes Decree 1976, the
Industrial Arbitration Panel Award made on 23rd November, 1976, and set out in the
Schedule hereto, has been confirmed by me, the Federal Commissioner for Labour, and
shall have effect as so confirmed in accordance with that provision.

oe scHEDULEN i

Name of Arbitration Terms ofAward =.
Tribunal, etc. . ot

Fimcon Workers’ Union and “The Tribunal has given very careful consideration
Fimcon (Nig.) Limited. to the memoranda and evidence onthis dispute

and found that there is no merit in the case of
~ the Applicant. On the other hand, the submission

of the Respondentis well taken and the Tribunal .
accordingly makes no award”,

Daten at Lagos this 17th day of January1977. 7 es

Major~Generat H. E, O, ApEFoPE,
Federal Commissionesfor Labour

EXPLANATORY NOTE-

(This note does notform part of the above Notice but i
intended to explain its effect)

The Notice confirms the award by the Industrial Arbitration Panel in respect of theTrade Dispute which arose between the FimconWorkers’ Union and Fimcon(Nig.) Limited,
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L. N. 6 of 1977

TRADE DISPUTES DECREE 1976
. 1976 No. 7

- Trade Dispute (National Union ofNigerian Bank Employees ahd.
Standard Bank (Nigeria)Limited) Confirmation ofAward Notice 1977

__., Pursuant to-the provision of section 9. (3) of the Trade’ Disputes Decree 1976, the
Industrial Arbitration Panel Award made on 27th July, 1976 and set out in the
Schedule hereto, has been confirmed by. me, the Federal Commissioner for Labour, and
shall haveeffect as so.confirmed in accordance with that provision. -

SCHEDULE

Name ofArbitration. TermsofAward
Tribunal, ete.

National Union of Nigerian Bank “This Tribunal hereby’ awards that no increases
Employees and Standard Bank =. _—iin._ salary shall be payable by Standard Bank
(Nigeria) Limited, ' . (Nigeria) Limited to its Officers Grade 6 and

oo "°° Supervisors or any other officers or at all: This
award does not preclude the issue from being
re-opened as soon after the relaxation of the

- Wage festraint as arrangements therefor can be
made”.

Daten at Lagos this 17th day of January 1977.

Mayor-Generar H. E. O. ApEFOPE,
Federal Commissionerfor Labour

ExpLaNatoryNore -

(This note doesnotformpart of the above Notice butis
intended to explainits effect)

The Notice confirmsthe award by the Industrial Arbitration Pariel in respect of the
trade dispute which arose between the National Union of Nigerian Bank. Employees
and Standard Bank (Nigeria) Limited. - . a  
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L.N.7 of 1977

TRADE DISPUTES DECREE 1976

cre No. 7)

Trade Disputes (Shell-BP and Allied Workers’ Union and Shell-BP
Petroleum Development CompanyofNigeria Limited) Corifirmation of

Award Notice 1976

Industrial Arbitration Tribunal Award made on 2nd November, 1976, and set out in the
Schedule hereto, has been confirmed by me, the Federal Commissioner for Labour, and
shall have effect as so confirmedin. accordance withthat provision.

mea to the provision of section 9 (3) of the Trade Disputes Decree 1976,the

SCHEDULE | -

Nameof Arbitration Terms ofAward
Tribunal, ete. _ s .

Shell-BP and Allied Workers’ ' “In the light of the evidence beforeit, the Tribunal
Union and Shell-BP Petroleum makes No Awarp inrespect of the demand of -
Development Company of theShell-BP and Allied ‘Workers’ Union referred
Nigeria Limited. to in this award as the Ist Party, for payment of

End-of-year Bonuses in addition to the Christmas
Banus for 1975 already paidby the Shell-BP
Petroleum Development Company referred to
in this award as the 2nd Party”.

~

Daten at Lagos this 17th day of January 1977,

-- Mayor-GEnerat H, E. O. Apzroprz,
Federal Commissionerfor Labour

- ExpLanatory Nore _
(This note does not form part of the above Notice but is

intended to explain its effect) :

The Notice confirms the award by the Industrial Arbitration Tribunabin respect of the
trade dispute which arose between the Shell-BP and Allied Workers’ Union and Shell-BP
Petroleum Development Company-of Nigeria Limited.

4
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LN. 8 of 1977

TRADE DISPUTES DECREE 1976
- (1976 No. 7)

Trade Dispute (The Nigerian Textite Garment and General Workers’ Union
and the Plasco Sheet Nigeria Limited) Confirmation ofAward Notice 1977

Pursuant.to the provision af section. 9 (3).of the Trade Disputes Decree 1976, the
Industrial Arbitration,Panel,Awardmade on.2ist October 1976, and set out in the Schedule .
hereto, has beenconfirmed by me, the Federal Commissioner for Labour, and shall have
effect as, so confirmed in accordance-withthat provision. .

SCHEDULE
Name of Arbitration

Tribunal, etc. Terms ofAward

The Nigerian Textile Garment and “The Tribunal makes award as follows in the
General Workers’ Union and the dispute between the Nigerian Textile Garment
Plasco Sheet Nigeria Limited. and General Workers Union referred to in this

Awardas. the Applicant and the Plasco Sheets.
Nigeria Limited referred to also in this Award
as the Respondent,thatis to say :

(@) The 100 Workers who have not been re-
absarbed should be treated as redundant and
paid redundancy benefits, in accordance with
the following scales, that is to say, 2 weeks
_salary for each completed year| of service plus
theirnormal retiring benefits such as gratuity.

(#2) Confirm the signing by both parties of the
Collective Agreement embodying allthepoints
negotiated and agreed upon. |

(##) No award is made in respect of the claim
byApplicant that workers are victimised by
downgrading them from highet jobs to lower
jobs.

(iv) No award is made on the dlaim of indis-
criminate termination ofworkers’ employment
withoutreason.”

 

Daten at Lagos this 17th day of January 1977.

Mayor-Generat H. E, O. Apzrorz,
Federal Commissioner for Labour

_. Expbanatory Note

(This note does bot formpart ofthe above Notice but is
intended to explainits effect’ .

The Notice confirms the award by the Industrial Arbitration Panel in lrespect of the
trade dispute which arose between the Nigerian Textile Garment and General Workers’
Union andPlasco Sheet Nigeria Limited.  
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L.N. 9 of 1977

|
J TRADE DISPUTES DECREE 1976.

(1976 No. 7) .

‘Trade Dispute (Nigerian Union ofSenior.Insurance
Salesmen and American International Insurance Company
(Nigeria) Limited Confirmation of Award Notice 1977)

Pursuant to the provision of section 9 (3) of the Trade Disputes Decree 1976, the
Industrial Arbitration Panel Award made on 23rd November, 1976, and set out in the
Schedule hereto, has been confirmed by me, the Federal Commissioner forLabour, and
shall have effect as so confirmed in accordance with that provision.

SCHEDULE a -

Name ofArbitration . -
Tribunal, ete. Terms ofAward

Nigeria Union of Senior Insurance “The Tribunal, in the light of the evidence led
Salesmen and American Inter- ~ before it, make no award in respect of theclaim

" national Insurance Company by the Niigerian"Union of Senior Insurance Sales-
(Nigeria) Limited. men for payment of Udoji Awards against the

American International Insurance “Company
(Nigeria) Limited”.

- Datep at Lagosthis {8th day of January 1977.

Mayjor-GENERAL H, E. O. Apzrope,
Federal Commissionerfor Labour

-

EXPLANATORY Nore

AThis Note does notform part of the above Notice but
is intended to explain its effect) ~

The Notice confirms the award by the Industrial Arbitration Panel in respect of the
trade dispute which arose between the Nigerian Union of Senior Insurance Salesmen and
American International Insurance Company (Nigeria) Limited.

~


