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L.N. 4 of 1977
| INSURANCE b-ECREE 1976
(1976 No. 59)
Insurance Regulations 1977

Commenceme'nt : 17th January 1977

In exercise of the powers conferred by section 61 of the Insu.rance Decree

1976, and of all other powers enabling me in that behalf, I, Major-General
Mohammed Shuwa, the Federal Commissxoner for Trade, hereby make the
. following regu!ahons fo—

Parr I—FORMS

1.—(1) For the purposes of section 4 of the Decree, an application for
registration as an insurer shall be in Form 1 in Schedule 1 to these regulations
~and be accompamed where applicable, by the following documents, thatis—

(@) a copy of table of premium rates and their basxsf including occupa-
tional extra rating and standard policy forms of each class of insurance

business carried on or proposed to be carried on by the applicant : Provided

that in the case of marine, aviation and transit insurance business, the . '

requirements of this section shall be complied with on}# in so far as such

rates and forms are available ;

() if the applicant is a person carrying on or proposing to carryingon life

insurance business, statements, signed by an actuary, as to the calculation .

of premium rates and non-forfeiture values as to advantages, terms and
- conditions offered or proposed to be offered ; ;

(c) the memorandum and articles of association or other evidence of the
constitution of the body concerned ;

(d) a list- contammg the name and address of each d1rector or other
similar officer of the body concerned ;

(€) a list containing the name, qualifications and expenenoe and address
of the head or proposed head of each department of the body concerned ;

(f) a certxﬁed copy of the cert:ﬁcate of incorporation ;

(g) a list showing the names, addresses occupat:on for the past ten years
of each director ;

(%) a statement of the class or class;cs of business to be carried out 3

(¢) in case of life insurance business, also a statement as to the method
of distributing profits, as between policy holders and shareholders

(2) Where an application for registration is made by an insurer which, on .

the coming into operation of the Decree, was carrying on insurance business
in Nigeria, the application shall be accompamed by the followmg additional
documents, that is—

(@) a certificate as to the solvency of the appllcant signed, in the case of

-

life insurance business, by an actuary and in the case of non-life insurance

business, by any other person authorised in that behalf by the appimnt ;
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(5) a certified copy of the balance sheet duly audited éhowing the finan-
~ cial position of the insurance business of the applicant at the close of the

last preceding financial year, together with a copy of the relevent profit and
loss account

(¢) a certified copy of the revenue account in respect of the insurance
~ business carried on by the applicant in the last preceding financial year ;
and . _ _ ;

(d) in the case of life insurance'busi.ness, a statement in resp;e:ct thereof
covering the last preceding financial year. '

of i 2.—(1) Form 2 (a) is hereby prescribed as the form of certificate of
ﬁoiegxst:a- ~ registration of an insurer. 3

(2) Form 2 (b) is hereby prescribed as the form of registration to continue
as an insurer for the purposes of section 3 (3) of the Decree.

Sfa?:geili:t;c:n 3.—(1) Forms 3, 4, 5 and 6 are hereby prescribed as the forms in respect of

tien, e the following matters, respectively, that is—

(a) notice of the Director’s intention fo reject an application pursuant to
section 5 (2) of the Decree ;

(8) notice of the decision of the Commissioner allowing an appeal
~ against the Director’s intention to reject such application ;

(¢) notice of the Director’s intention to cancel the registration of an
insurer pursuant to section 7 (1) of the Decree ; and

(d) notice of the decision of the Commissioner allowing an appeal
against the Director’s intention to cancel such registration.

(2) Forms 3, 4 and 6 shall apply with all necessary textual alterations, _
_.amendments, omissions and any other modification whatsoever, to brokers
and adjusters. . : ’

Cestificate 4. Forms 7 and 8 are hereby prescribed as the forms of—
of solvency. '

(@) certificate of solvency of dn insurer in respect of insurance business
carried out by such insurer other than life insurance business ; and

(b) certificate of solvency of ‘an insurer in respect of life insurance
business carried put by such insurer.

Balance - " 5. Forms 9, 10, 11, 11q, 12, 124, 13 and 14 are hereby prescribed where
sheet, etc. applicable, as the forms of—

(@) balance sheet ;

(5) profit and loss account;

(¢) profit and loss appropriation account ;

(d) revenue account in respect of life insurance business ; and

(e) revenue account in respect of insurance business other than life insu-
rance business. ' . -

Statement of
life insurance
business.

Report of 7. Form 16 is hereby prescribed as the form of abstract of report of an
BCHUSTY:  actuaryand statement of long term business. -

’

6. Form 15 is hereby prescribed as the form of statement of life insurance
business. ,



8. Forms 17,18 and 19 are hereby prescribed respegtively as the forms of—
' (@) summary and valuation of policies ;
(b) valuation balance sheet ; and
(¢) specimen policy reserve values and minimum surrender values.
9. Form 20 is hereby prescribed as the form of certificate to be furnished

by an auditor in respect of the audit of the accounts of an insurer’s business in
Nigeria. >

10. Form 21 is hereby prescribed as the form of apphcat:on for registration :

asa broker or, as case may be, anadjuster. o _ |

11. Form 22 is hereby prescribed as the form of registration or renewal J)f
registration of a broker or, as the case may be, of an adjuster.

)

12 Form 23 is hereby prescribed as the form of notice of the Director’
intention to cancel a certificate of registration of a broker or, as the case may
be, of an adjuster pursuant to section 27 (7) of the Decree,

=]

13, Form 24 is hereby prescribed as the form of application for regis&atia
" as an agent. :

14. Form 25 is hereby prescribed as the form of the licence to be issued to
d broker whose application is approved. :

15. Form 26 is hereby prescribed as the form of notice of cancellation of the
licence of a broker pursuant to section 25 or, as the case may require, sectxon
26 of the Decree. .

PART I1.—PARTICULARS °

16. The particulars required pursuant to section 12 (1) (@) of the Decree
are— _ _ :
(a) the curriculum vitae of the prospective appointee indicating in detail
his academic, professional, administrative and other qualifications ; and

(5) the detailed career history of the said prospective appointee.
17. The matters required pursuant to section 13 (1) of the Decree are—

(a) that the letter of termination of appomtment of the chief executive or,

as the case may be, of his resignation shall contain reasons for such termina-
tion or resignation ;

(b) that i either case mentioned in paragraph (a) above, the chief execu-
tive concerned shall prepare a report containing his general observations of
the business of the insurer ; and

() any other matter that the said chief executive thinks should be brought
 to the attention of the insurer concerned.

18. The documents reqmred pursuant to section 25 of the Decree are—
(@) a letter of appointment from each insurer concerned ; and

" (b) in the case of an application for renewal of a licence, a statement from
each insurer concerned that the accounts of the preceding financial year
have been settled,

BY

Valuation
balance sheet,

- etc.

Auditor’s
_ certificate.

Application
form for
brokers and
adjusters,

Registration
form for
brokers and
adjusters.

Notice to
cancel regis-
tration of
broker or
a(ﬁl.later.

Application
form for
agents.

Licence form
for agents,

Notice of
cancellation
of agent’s
licence.

e 4

v

Particulars
of chief
e:xecun‘ (=]
of insurers.

Particulars
required on
resignation
of chief
executive.

Agents.



B10 -

Brokers and
~ adjusters.

Fees.

Forms to be
printed.

Evidence,

Interprete-
tion.

I9. The documents required pursuaﬁt to section 27 of the Decree are—

(@) the curriculum vitae indicating in detail the academic, professional, -
administrative and other qualifications of the prospective chief executive of
the applicant including— _

(#) evidence that the said chief executive is a holder of either an A.C. L. L.
or A.C.I.B. diploma, or . &

(i) evidence ghat the said chief executive has been principally engaged
in insurance business fora continuous period of not less than five years on
the date of, or 4t any time prior to the date of, application for registration ;
and . : - | _
(b) in the case of an application for renewal of registration, a declaration

by the applicant to the effect that all premiums collected during the pre-
ceding financial year have been paid over to the insurers concerned.

Part IT1,—FEEs

20.—(1) Pursuant to the Decree, the fees specified in column 2 of Sche-
dule 2 to these regulations shall apply with respect to the corresponding
matters set out in column 1 therein. .

(2) Notwithsfanding paragraph (1) above, the Director may in cases
where he considers it in the public interest so to do, dispense with the fee for -
any inspection of documents. . :

ParT IV.—SUPPLEMENTARY
21. Every form or other document required to be furnished pursuant to the

Decree or these regulations shall be printed or typed.

22. Any document purporting to be a document executed under the seal of
office of the Director or Deputy Director or any other duly authorised public
officer appointed pursuant to sections 35 and 36 of the Decree or, as the case
may require, any document not sealed but merely authenticated by the signa-
ture of any of the aforementioned officers, shall be received in evidence and .
shall, unless the contrary is proved, be presumed to be so executed or, as the
case may require, so authenticated without proof of signature.

23.—(1) In these regulations, unless the context otherwise requires— |
“accident insurance business” means the business of assuming the
obligation of an insurer under any policy of insurance upon the happening
of personal accident, whether fatal or not, disease or sickness, or any class
of personal accidents, diseasq‘ or sickness;
“fire insurance business” means the business of assuming the obligation
of an insurer under any policy pgainst loss by or incidental to fire; ;

“‘marine, aviation and transit insurance business” includes the business
of assuming the liabilities of ah insurer under policies insuring, otherwise
than as incidental to some other class of insurance business—.

(@) vessels or aircraft or |machinery, tackle, furniture or equipment

of vessels or aircraft; or .

®. .
' (b) goods, merchandise or| property of any description whatsoever on
board vessels or aircraft; or| . g ¢

(c) the freight of, any other interest in or relating to vessels or aircraft;
or : ‘

(d) against damage arising out of or in connection with the use of
vessels or aircraft, including third party risks; or



* (e) risks incidental to the repair or docking of _vessels, including third

* party risks; or
(f) transit risks (whether the transit is by sea, inland water, land or
air, or partly one and partly another) including risks incidental to the
transit insured from the commencement of the transit to the ultimate

destination covered by the insurance, but not including risks the
insurance of which is motor vehicle insurance business; or

_ (g) any other risks the insurance of which is customarily undertaken
in conjunction with or as incidental to any business referred to in
paragraphs (a) to (f) of this definition ;

-“motor vehicle insurance busiriess” means ‘the business of effecting
contracts of insurance against loss of, or damage to or arising out of or in
connection with the use of, motor vehicles, including third party risks.

24 —(1) These regulations may be cited as the Insurance Regulations 1977.

(2) The Insurance Companies Regulations 1968 are hereby revoked and
the Il}szrance Companies (Amendment) Regulations 1973 are consequentially
repealed. )

SCHEDULES

' SCHEDULE1 PartI of Regulations
FORMS )

', Form 1
(Under the Insurance Decree 1976)
APPLICATION FOR REGISTRATION
AS AN INSURER

(a)
T'o the Director of Insurance,

Lagos. : )

1. This application for the registration of the above-mentioned applicant
as an insurer under the Insurance Decree 1976 is made on its behalf by the
(b) ; directors of the applicant by
- whom this application is signed. - ' '

2 (a) The applicant is a company incorporated and registered under the
Companies Decree 1968 and its registration number is (¢)

3. The name of the applicant is as stated above and its registered office

within the meaning of section 105 (2) of the Companieg Decree 1968 or (in
the case of a company established outside Nigeria) its place of business in
Nigeria within the meaning of section 369 of that Decree is (£).owin

4. The particulars of the Share Capital of the applicant are as follows :—
_ (#) Authorised Share Capital (f) N —

(ii) Issued Share Capital (&) ™
(i) Paid Up Share Capital () .

B11

Citation and
repeal,



B 12

* and that its chief executive shall be (1)

- is to say :—

5. The class or classes of insurqince business (if any) carried on in Nigeria

"by the applicant on the date of thie coming into operation of the Insurance

Decree 1976 are as follows :—
@) e
6. The class or classes of insurance business in respect of which this
application is made are as follows :(— '

()

7. For the purposes of section 11 of the Decree, it is proposed that the
principal office of the applicant shall be at-(k)

8. In accordance with regulation 1 of these chulations, this application
is accompanied by a certified capy of each of the following documents that

-

(@)

®

()

(d)

(e

()

(8)
R () :
(®) .
€) |
(%) ’
) - .

9. The fee of N {Mm)uuici i payable in respect of this application

has been paid to the Government of the Federation and credited to the

appropriate Head of Revenue vide Treasury Receipt No. (1) oo -

o (0)-

10. We have been duly authorised by the applicant to make this application
on its behalf.

DaTeD, . 19

_ - Director
Signatures  (p)

L ~ Director
* NoTss

I. Where not applit‘a?énsert a dash or “na” ~

I1. () Insert the name under which the applicant is incorporated and/or

registered as a corporate body under the laws \95 any country.
i
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'(b) Insert the number of di:ectors (not bemg less than two) by whom the '
- application is signed.

(c) Insert the registration number under the Companies  Decree 1968.

(d) Insert the name of the country under which the apphcant is incor-
porated andor registered as a corporate body

(¢) Insert the address.

(f) Insert the amount of the authonsed share capital.
(2) Insert the amount of the issued share capital.

(h) Insert the amount of the paid up share capital.

(¢) Insert the class or classes of that insurance business.

(7) Insert the class or classes of the insurance busmess in respect of wh1ch
the application is made. -

(k) Insert the address of the place Whlch it is proposed shall be the pnn—
cipal office.-

(?) Insert the name, quallﬁcatlons and experience of the person who it is
‘proposed shall be the chief executive.

(m) Insert the amount of the fee paid.

- (n) Insert the number of the Treasury receipt.
(0) Insert the date of the Treasury receipt.
(#) To be signed by at least two directors.

Form 2 (a)

( Under the Insurance Decree 1976)“.-
. CERTIFICATE OF REGISTRATION AS AN INSURER

(@

Registration No. (b)

It is hereby certified that (@) ' has this
(¢)-- day of 19 been
registered as an insurer under the Insurance Decree 1976 to carry on the
- following class or classes of insurance business :— .

(@)

Signature (e)
Director of Insurance

NoTes

(a) Tnsert the name of the insurer which is being certified as registered.

(8) Insert the registration number of the insurer under the Insurance
Decree 1976.

(¢) Insert the date of the registration.

(d) Insert the class or classes of insurance business which the insurer is
authorised to carry on. :

(e) To be signed by the Director or a Deputy Director.
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" Form 2 (b)

" : (Under-the Insurance Decree 1976)

~ CERTIFICATE OF REGISTRATION TO CONTINUE A
. AN INSURER = :

%

(2).

Registrasibn No. (b)

It is hereby certified that (é) : s has this

(¢) ; ' day of v s 19 DD
registered to continue as an insurer under the Insurance Decree 1976 to carry
on the following class or classes of insurance business :—

(@)

Signature (e) _ _
r ' Director of Insurance

‘Nores

(@) Ansert the name of the insurer which is being certified as registgred.

(b) Insert the registration number of the insurer under the Insurance
- Decree 1976. :

(¢) Insert the date of the registration. _

(d) Insert the class or classes of insurance business which the insurer is
authorised to carry on. '

(¢) To be signed by the Director of Insurance or a Deputy Dircctor.

-FORM 3d
(Under the Insurance Decree 1976)

NOTICE OF INTENTION TO REJECT AN
APPLICATION FOR REGISTRATION AS AN INSURER

(@)

Notjce is hereby given to () P wthat the

- Director of Insurance intends to reject your applicatien for registration as
an insurer, on the following grounds, that is to say— ¢ 3

(%) . LR e

2. Unless before (c) : .you lodge with the Permanent
Secretary, Federal Ministry of Trade, a notice of appeal in writing under
- section 5 of the Insurance Decree 1976, setting out the grounds on which it




_ is made, your application shall be deemed to ﬁave .been rejected.

- DateD ; . 19,

- Signature (d) : ;
: . Director of Insurance
NorEs

o Tﬁis form shall apply with all necessary modifications to brokers and adjusters.
(a) Insert the name and address of the applicant.

(b) Insert the grounds on which the Director mtends to. re_]ect the applica-

tion.
* (c) Insert a date which is sixty days after the date of the notice.
. (d) To be signed by or on behalf of the Director of Insurance..

Form 4*
(Under the Insurance Decree 1976)

NOTICE OF DECISION ALLOWING AN APPEAL
AGAINST THE DIRECTOR’S INTENTION TO REJECT
AN APPLICATION FOR REGISTRATION AS AN. INSURER

@

’*Tot:tce is hereby given that in exercise of the powers con.ferred under
~ section 6 of the Insurance Decree 1976, the Federal Commissioner for Trade
has on (b) : allowed  your appeal against the
intention of the Director of Insurance to réject your applxcatmn for registra-
tion as an insurer.

DATED - ; ' - 19

Signature (¢)

Permanent Secretary

Notes

* This form skaﬂ apply with all necessary modifications to brokers and a@ustm
(2) Tnsert name and address of applicant.
(6) Insert the date of the decision.

() To be signed by or on behalf of the Permanent Secretary, Federal
Ministry of Trade.

B15
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- Form 5
(Under the Imurance Decree 1976)

NOTICE OF DIRECTOR’S INTENTION TO CANCEL
- THE REGISTRATION OF AN INSURER

(@)

Registration | No. (B).

Notice is hereby given to (). - that'the
Director of Insurance, in exercise of the powers conferred on him under

section 7 of the Insurance Decree 1976, intends to cancel your registration as
~ an insurer, on the following grounds, ,that is to say: —

©

2. Unless before (d) you lodge with the
Permanent Secretary, Federal Ministry of Trade, a notice of appeal against
this notice, in accordance with section 6 of the Decree, the Director shall
proceed to cancel your registration as an insurer.

DATED 19.. "

Signature (e).

Director of Insurance

- NoTss -

(@) Insert the name and address of the insurer, the registration of which
the Director intends to cancel.

(b) Insert the rcgnstra’uon number of the insurer under the Insurance

- Decree 1976 ; - _
(¢) Insert the grounds on which the Director intends to cancel t.he registra-
tion of the insurer.

(d ) Inseit a date being not less than sixty days after the date of the notice.
(¢) To be signed by or on behalf of the Director of Insurance.

ForMm 6

(Under the Insurance 9341';; 1976)

NOTICE OF DECISION ALLOWING
'AN APPEAL AGAINST THE DIRECTOR’S INTENTION
TO CANCEL THE REGISTRATION OF AN INSURER

(a)
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Notice is hereby given that in exercise of the powers conferred under
section 6 of the Insurancé Decree 1976, the Federal Commissioner for Trade

has on (b) allowed your appeal against the
" intention of the Director of Insurance to cancel your registrationas an insurer.

Permanent Secre!;ary
2 . |

DATED _ I 5

Signature (c)

; ~ Nortes
* This forn shall apply with all necessary modifications to brokersiand adjusters.

(a) Insert the name and address of the appellant. '1
(b) Insert the date of the decision. g

(¢) To be signed by or on behalf of the Permanent Secretary, Federal
Ministry of Trade. ' ' |
| Form 7
(Under the Insurance Decree 1976) II
- CERTIFICATE OF SOLVENCY OF AN INSURER IN
RESPECT OF INSURANCE BUSINESS OTHER THAN
_ LIFE INSURANCE BUSINESS.
(a) ' '

To the Director of Insurance,
Lagos.

This certificate witnesseth that the above-mentioned insurer, having its

head office at () ... carries on the following classes of
insurance business, that is to say (¢)

And that during the preceding financial year that is to say, from........o.ee..

9 to .. 19 , to the best of our

knowledge, information and belief the value of the assets of the insurer afore-
said in respect of the insurance business, other than life insurance business,
" carried on by it exceeded the value of its liabilities by. ) (e)

Datep 19

Actuary or Director

Chief Executive

v Auditor
NorTtzs

(a) Insert the name of the insurer or applicant,

(5) Insert the address where the head office is situated,

(c) Insert the class or classes of insurance business. -'

(d) To be signed by an actuary or a director, the chief executive and an
~auditor,

(e) Insert amount.

1
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“ Form 8 o
(Under the Insurance Decree 1976)

CERTIFICATE OF SOLVENCY OF AN INSURER IN
RESPECT .OF LIFE INSURANCE BUSINESS

(a) i
T'o the Director of Insurance, ' -
Lagos. '

This certificate thnesaeth that as respects the above-mentioned insurer,
having its head office at (b).
and carrying on life insurance busmas, the liabilities under it hfe policies,

in respect of business carried on in Nigeria did not exceed the amount of
the life insurance fund relating to that business at the end of the precedmg
financial year, that is to say as at the day of

Datep 19

I}

Signature (c)

"W

. Actuary
n Nom

(@) Insert the name of the insurer or applicant.
b) Insert the address where the head office is situated.
¢) To be signed by an actuary.

- Form 9

: (Under the Insurance Decree 1975)
& ‘ BALANCE SHEET

As at 31st December, 19.........in respect of life Insurance Business transacted
in Nigeria by thT :

i -

_ (Name of Insurer) . i,
. PART A—LIABILITIES =
19.... i} _ 19....

1. Amount of Capital
Authorised D

Issued .. . .. T e :
- Paid-Up G R ol e
: . Contingency Reserve (a) © v
. Life Funds i o
Ordinary byanch ..
" Industrial branch
Pensions " o i e we
) Outstandh'ng Claims, admitted or Intimated .

W o

. Amounts due to insurers

. Amounts due to insurance agents
. Amounts due to pohcy-holders

. Other Liabilities (b)

. Other sums|owing by i msurer (b) e -
. Balance of Erofit and Loss Appropnauon .

. Account v
TOTAL

OWOONIn




Form 9

i PART B : AsSETS
19..

19.....

. Federal Government Securities (c)
State Government Securities (c)

. Other bonds and stocks
. Real Estate ; -
. Mortgage Loans on real estate (c)
Loans made to policy-holders ..
. Other Loans (c) Bt
Outstanding Premiums (d)
. Amounts due from Insurers v
Amounts due from Insurance Agents and
- Brokers .. . -
. Cash (a) on deposit account .. i
(b? in hand and on current account ..
. Bills of exchange B iie
. Interest, Dividends and Rents -
(@) Outstanding o
(0) Accrued butnot due _ .. o
15. Equipment, Furniture and Supplies ..
16. Other Assets (¢ e i
17. Balance of profit and loss
Appropriation Account.

N RooENaUIRLN

[ S
o

. Securities of Semi-governmental bodies (¢) ..

- TOTAL

r i

Director -

Signatures (¢) <

Chief Executive

Notes

-

Auditor

(@) This denotes amounts voluntarily set aside out of profits and other

- surpluses which are not designed to meet any liability, contingency,
commitment, or diminution in value of assets known to exist as at the
date of the balance sheet. :

(b) These must be specified on 2 separate sheet,

(¢) Items 1 to 6, 8 and 16 must be specified on a separéte sheet showing
yields en each security, i

(d) Either this item must be shown net as to reinsurance and commission
or the ceded reinsurance payable and the commission must be provided
for amongst the liabilities of this balance-sheet (items 11 and 12).

(¢) To be signed by a director, the chief executive and the auditor who
makes the audit. | :

‘B 19



ANALYSIS OF THE INVESTMENTS SHOWN IN THE BALANCE SHEET AND OF THE. DEPOSITS

Form 9

ParT C

—

b

AR

d

e f g
Investment Deposits made by undertaking . Deposits in the under-
taking belonging to third
. parties
Irvestnents .
In natianal In foreign In the country Abroad From the From abroad
secnrities securities ; country '
1. In State securities and bonds, etc.
2. In real estate ’

3. In mortgages

4, In private securities with fixed interest
5. In stock and similar securities

6. In cash and currency -

7. In other investments and loans

8. Tg!'rpﬁlfy)

9. 9% of Total

oc g



As at 31st December 19

transacted in Nigeria by the

Form 10

(Under the Insurance Decree 1976)

BALANCE SHEET

........... in respect of the Non-Life Insurance Business

(name of insurer)

~ ParT A.—L1asiLrries

Insurance Business

Non-Life | Total

pWﬂowwN

10.
. Amounts due to insurance agents
12.
13.
14,

. Balance of Profit and L;).;}S

Amount of capital :
- Authorised ..

Issued

Paid up
Contingency Reserve (a)
Accident Insurance Fund
Fire Insurance Fund ., .
Employers’ Liability Insurance Fund
Motor Vehicle Insurance Fund
Transport Insurance Funds
Miscellaneous Insurance Fund .
Outstanding claxms, admitted or mt;mated
Amounts due to xnsurers

Amounts due to pohcyhuldera
Other sums owing by insurer .
Other liabilities (b)

Appropnatl_on Account

N N

- TOTAL.

PART B.——ASSETS

Insurance Business

Total

i
P.‘DED:‘*‘F‘E-":F -."“’.N!‘"‘

Federal Gmernment securities ()
State Government securities (c)
Securities of serm-gmemmental

- bodies {¢) .. 8 i
Other bonds and stocks (r:) & T
Real estate (¢) g
Mortgage loans on real estate (c)
Loans made to pohcyholdera 2%

Other loans (c) . 3
Outstanding premiums (d)
Amounts due from insurers

N N

B2l
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PART B.—ASSETS
Insurance Business
 Total
~~— N N
11. Amounts due from insurance agents ..
12, Cash (a) on deposit account .
b) in hand and on current account
13. Bills of gxchange o .
14. Interest| dividends and rents
() joutstanding _
' (b) ccrued but not due
15. Equipmient, furniture and supplies
16. Other agsets (¢) .. e -
17. Balance|of Profit and Loss
Appropriation Account
TOTAL
Director
Signature (¢)
' Chief Executive
L
Lo Auditor
~ Norss . _
(@) This deriotes amounts voluntarily set aside out of profits and other
surplyses which are not designed to meet any liability, contingency,
comumitment, or diminuation in value of assets known to exist as at the
date of the balance sheet.

(b) Thesemust be specified on a separate sheet.

(¢) Items |1 to 6, 8 and 16 must be specified on a separate sheet.

(4) Eithex this-item must be shown net as to reinsurance and commission or
theceded reinsurance payableand the commission must be provided for
amongst the liabilities of this balance sheet (items 11 and 12).

(¢) To bg signed by a director, the chief executive and the auditor who

mak

the audit.



" Form 10 Parr C

ANALYSIS OF THE INVESTMENTS SHOWN IN THE BALANCE SHEET AND OF THE DEPOSITS

NOLR WS

o

In State securities ;md bonds etc.
In real estate "

In mortgages
In private secunttes with ﬁxed mterest

-In stock and similar secunnes

b ¢ d e f g
Investments Deposits made by the - Deposits in the undertaking
undertaking belonging to third parties
In national In foreign from the
securities securities In the country Abroad

ountry Jfrom abroad .

In cash and curiency -
In other mvestments and loans (spemfy)

ToTAL .. i

95 oF ToTtaL

AR :
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»
o
Fornt 11
(Under the Insurance Decree 1976)
PROFIT AND LOSS ACCOUNT
For the ygar ended ; o | p—
in respect of| Life Insurance Business transacted in Nigeria by the..........ooo
(name of insurer)
N N
Interest, dividends and rents Taxes on insurer’s _
7 R 5 v Wk profits (b) .. Y
Deduct : indome tax thereon  ...... I{‘-’SS on realisation of _
investments (d) St e
Profit on realisation of invest-
ments . .o “r o veeana , _
Appreciatior] of investments () ...... Depreciation of invest-
' - -rments(d) .. " .. ......
Profits transferred from Loss transferred from
Revenue Account (details to Revenue Accounts
be given) | .. o o ceoessens (details to be given) .. ......
Other income (to be specified) ...... . -Other expenditure (to be
_ specified) - N v
Dalance being loss for the year © Balance for the year
carricd to Appropriation carried to Appropriation
Account s G e . Account e e
3 " Director
Signatures (€)< .............
Chief Executive
g L Auditor
- | Notes
~ In this Accpunt must be reported all gains and losses on capital transactions
and on revalyation of assets, non-recurring expenses and Josses and income

and expendityire not directly connected. with the underwriting of risks.

“(a) Interest dividends and rents relating to the investments of insurance
funds x‘fc to be carried to the Revenue Accounts. -

() All pr

erty, profit and similar taxes, licence fees and other public
burden

have to be carried to the Revenue Accounts.

(c) Amounts which have not been credited to any particular fund or

accountand irrespective of whether they have actually been received or
not, )
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- (d) Amounts which have not been charged to any particular fund or account
and irrespective of whether they have actually been paid or not.

(e) To be signed by a d’irecior, the chief executive and the auditn_r who
- makes the audit, ; _

Fory 11 (a)
" (Under the Insurance Decree 1976)
PROFIT, AND LOSS APPROPRIATION ACCOUNT

For the year ended.... 19,

4 . ©
In respect of Life Insurance Business transacted in Nigeria by the......uu..: v

" (Name of t'umrér)

N A

‘Balance brought forward from . Balance being loss
last year .. P — brought forward from
' ‘last year RO S
Balance for the year brought Balancebeing Loss for the
from Profit and Loss Account year brought from
- (@ainForm10) .. .. ...... Profit and Loss Account

(as in form 10).. o3 eETeE s

 Dividendstoshare-holders ......

Bonuses to Policyhoidefs ......
Balance being loss at end of . Transfer to any particular
the year as shown in the -+ Funds or Accounts
" Balance Sheet se e e (details to be given) .. ......
r .
Director
Signatures (a) <
_ Chief Executive
Auditor

NotE

(@) To be signed by a director, the chief executive and the auditor who
-~ makes the audit. ' :
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Form 12 s
' '(Under the Insurance Decree 1976)

For the year ended

| PROFIT AND LOSS ACCOUNT

19..

in respect of Non-Life Insurance Business transacted in Nigeria by the

E——

(Name of Insurer)
N N
Interest, dividends and rents - ..........| Taxes on insurers’
Cprofits (B) o .. . -
Deduct : Income tax thereon ...
Profit on realisation of invest-. Loss on realisation of
ments .. o s __investments (d) - .. .o
Appreciation of investments(c) ... Depreciation of invest-
: ments (d) .. .. e
Profits transferred from Loss transferred from -
Revenue Accounts (details - *. Revenue Accounts .
to be given) . o (detailstobegiven) .. ..
Other income to be specified ... Other expenditure (to be
g - specified) 2 g —"
Balance being loss for the year Balance for the year
carried to Appropriation carried to Appropriation
Account SR ot e " Account R — .
* Director
: Sigﬁatures e) 3 :
: ©) , Chief Executive
L Auditor
- Nortes

In this Account must be reported all gains and losses on tapital transactions
and on revaluation of assets; non-recurring expenses and losses, and income

- and expenditures not directly connected with the underwriting of risks.

_ (a) Interest, dividends and rents relating to the investment of insurance
funds have to be carried to the Revenue Accounts.

(b) All property, profit and similar taxes, licence fees and other public
burden have to be carried to the Revenue Accounts. o

(c) Amounts which have not been credited to any particular fund or
account and itrespective of whether they have actually been received or not.

(d) Amounts which have not been charged to any particular fund or
“account and irrespective of whether they have actually been paid or not.

(¢) To be signed by a director, the chief executive and the auditor who

makes the audit.
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Form 12 (a) |
(Under the Insurance Decree 1976)
PROFIT AND LOSS APPROPRIATION ACCOUNT -
For the year ended........... . 19

_ Inrespect of Non-Life Insurance Business transacted in Nigeria by the............

(Name of insurer)

| N . | ¥
Balance brought forward from - Balance beihg loss
. last year - .. - £ SRRy brought forward from
' : last year e e e
Balance for the year brought ' Balance being loss for the
from Profit and Loss year brought from Profit
Account (as in Form 12) .. ...... . and Loss Account (asin
form 12) - T —
Dividends to shareholders
. _ . * Bonuses to Policyholders ......
Balance being loss at end of Transfer to any particular
* the year as shown in the - s Funds or Accounts <
Balance Shect ih S e e (details to be given) .. ......
[
-\ & :
Director
Signatures (a) j ' .
' Chief Executive
1 - I . I '
" | Auditor _ '
S - o i

Norte

(a) To be signed by a director, the chief executive and the auditor who
makes the audit. ;

Form 13#
(Under the Insurance Decree 1976) ‘

REVENUL ACCOUNT IN RESPECT OF LIFE INbURANCE
BUSINESS REVENUE ACCOUNT '

For the year ended 19 wf respect of-the Life
Insurance Busmess transacted in Nigeria by the

(Name of insurer) '
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Part A : IncoME

N

_ Amount of Life Insurance Fund at the beginning

of the Reserve for outstanding claims Premium :—(a)

single ., ws .

first year .. - s - -
Add : Reinsurance accepted : Locally~ ..
: ' Abroad
~Deduct : Reinsurance ceded : Locally
. Abroad
Premiums for own account ¥
Consideration for annuities
Deduct : Reinsurance ceded
Investment Income :— _
interest .. - i %
“dividends i e g
real estate income ; %

Deduct : Income tax ther
Increase in book value of assets

. Profit on sale of assets - ie i

Other income (to be specified)
Transferred from Appropriation Account
Loss transferred to Profit and Loss Account

Part B : ExpenDITURE - _

--------

cccccccc

........

........

........

......

------

......

......

......

------

------

oooooo

------

Claims paid under policics —-

" By death .. yi . -
By additional accidental death ..
By maturity .. - s’
By disability

Deduct : Reinsurance recoveries . .
Net claims paid ' .. .

- Reserve for outstanding claims

Deduct : Reinsurance recoveries . .

Annuities .. T -

IR

. -Deduct : Reinsurance recoveries ..

Surrenders ()

Bonuses in cash (¢) -
Bonuses in reduction of premiums () ..
Commission to insurance agents .. %
Deduct : Reinsurance -

Compensation of agents not paid by commission

Expenses of management :—
1. Salaries (other than to agents)
2. Travelling expenses .. v .
3. Contribution to staff pension fund ..

-

.......

oooooo

......

CRCIE S

------

......

......

......

.......
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4, Director’s fees e T

5. Auditors’ fees. - . sy e Y g

6. Medical examiners’ fees

7. Legal expenses

8. Advertisement %
9, Printing and stationery

10

11

12

......
......
-------
......

------

. Postage, telegrams and telephone
. Rent for offices (d) ..

. General office maintenance .

13. Other expenses of management (tu be
specified) s s

Decrease in book value of assets 2

Loss on sale of assests i

Other expenditure (to be speclﬁed) Vi

Profit transferred to Profit and Loss Account

" Amount of Life Insurance Fund at the end of the
year as shown in the Balance-sheet ~

oooooo
------
------

nnnnnn

Director

Signature(e) % """" Chief Executive

L Auditor
- _ Notes
(a) Including Premiums :— '
?) for reinsurance accepted ;
iz) for disability and accidental desth benefits ;
(étf) fot group insurance ; T
(iv) payable by application of dividends (bonuses).
(b) Including surrenders of bonus, less reinsurance recoveries (if any)
(¢) Less reinsurance recoveries (if any).
(d) Including rent for offices belonging to and occupled by insurer.
- () To be signed by a director, tha chief execunve, and the audxtor who
- makes the audit.

* A Revenue Account i Form 13 must be rendered in respect of .each branch
(ordinary and mdustﬂal) of lj fe insurance business for which a separate fund is
- thaintained. ,

: .. Form 14%
(Under the Insurance Decree 1976)

REVENUE ACCOUNT -IN RESPECT OF INSURANCE
' BUSINESS OTHER THAN LIFE INSURANCE BUSINESS
' REVENUE ACCOUNT

For the year ended...... : 19

in respect of the Insurance Business transacted
in Nigeria by the.... _ A NS o e,

* (Name of tnsurer)
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ParT A ; Iﬁcdm

Amount of Insurance Fund at the o

beginning of the year : ~
Reserve for unexpired risks .. .. .. ..
Liability in respect of outstanding claims .. = .. i

Additional reserve (if any) .. - & S

---------

8 e

ok i &9 @E  E6 beipeses daive
_ Direct Business
Add : Reinsurance accepted locally .. T T
Reinsurance accepted abroad .. ..
Deduct : Reinsyrance ceded locally i of  aksueE
Reinsurance ceded abroad - ST
Premiums for own account..  «. .. e be enese seeseens
Interest, dividends and rents (a) .. - - TR I P -
Deduct : Income-tax thereon veoww ees R —
_ Other income (to be speciﬁeld) Be Tomt e we | shewess
Transferred from Appropriation Account R
Loss transferred to Profit and Loss Account . -
ParT B : EXPENDITURE )
Claims paid under policies : (5) N
relating to : -
Previous years s e T ——
‘ Currentyear ... o e g e
Deduct ': I_{einsurance recoveries relatingto @ = .. .oeeeens '
Previousyears .. .. .. .. e
Current year - s yr  meskinesy
Net Claims paid : ‘ !
_Commission : Direct Business = .. . i L
Add : Reinsurance accepted .. 5
Deduct : . Reinsurance ceded. . v - sgerees
. p o
Net Commission s e i - A
Expenses of management (c) - R T Ve
Other expenditure (to be speuﬁed) - .o wr P s
- Profit transferred to... .. . o " < S
Profit _and Loss Account - T T . F—
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Aot of cmssamisss .Insurance Fund at the end of
year as shown in the Balance-Sheet :

Reserve for unexp;red risks bemg ....... .. per cent of the
premium income of the year- .

Llablhtylm_mpfr_(:t of outstandmg claims I . wasesees

Additional reserve (if any) g v e i SR

Notss

() All interest, dividends and real estate income relating to the investment
of the respective insurance fund must be reported hereunder.’

- (b) Expenses incurred in settling claims tust not be included in thlS 1tem

- (c) Expenses of management in respect of the total non-life i insurance
business must be specified in Part C of this Form.

- % 4 Revenue Account in Form 14 must be rendered in respect of each class of -
insurance busmess "o .

Part C : ExHIBIT

EXPENSES OF MANAGEMENT IN RESPECT OF THE TOTAL
INSURANCE BUSINESS OTHER THAN LIFE INSURANCE

_ BUSINESS
Loss | Other :
Adjust~ | under- | Invesi-
ment | writing | ment Total

Expenses| Expenses| Expenses| Expenses
(D (2) @ | @&

Salaries . . .
: Contnbutlon to employees
pension fund..

. Directors’ fees .

. Travelling expenses .

Legal expenses and audmng
Advertising

Printing and stauonery

. Equipment . -
. Office rent and maintenance ..
. Postage, telegrams and
telephone .

. Associations’ fees, etc.

’ Other eXpenses of management
 (to be specified)

Scmgpp+m D

e
RO b

~ Expenses of Management
(as shown in)
Revenue Accounts ..
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-

Director
Signatures (a)
- Chief Executive
¥
Auiﬁtar
NoTEs

(@) To be signed by a director, the chief executive and the auditor who

makes the audit.

ForM 15%

(Under the Insurance Decree 1976)

STATEMENT OF LIFE INSURANCE BUSINESS
PaArT A-—-S‘I‘ATBMENT oF NEw LiIFe Poucms .

~ For the Year Ending

19....in

respect of the Life Insurance Business transacted in Nigeria by the...

ORDINARY INSURANCE
Poricies (c)

A With participation in profits:

‘Whole life insurance -
Endownment insurances

Temporary insurances
Others

B Without participation in
profits :
‘Whole life insurance
Endowment insurances

Temporary insurances
Dthers -

ToTAL ...

‘Thereof : ceded for -

re-insurance

(Name of z'nmrer) '

Nezw life insurance business in respect of which
a premium has been paid in the year

- Yearly

Nuz}ber Sums | Single |renewable

7. Insured | Premiums |premiums
Polices | “@y” |70 | @
N N N




'(a) Only the main benefit is to bc reported; benefits from contracts supple—
mental to life policies are to be excluded.

(b) The amounts are to be stated to the nearest naira.
(¢) Including policies accepted for reinsurance, if any,

" (d) Indicate in parenthesis the number of persons insured thereunder.
(¢) This Statement must be signed by a director and the chief executive.

* A separate statement must be submitted in respect of industrial insurance

policies.

I

Part B—Poricy EXHIBIT

19

Fbr_ the Year Endin g

Life Insurance Business transacted in Nigeria by the...

s

(Name of insurer)

in respect of the

Grour INsURANCE Poricres:’| - i
Permanent insurance plan - | (d)

One-year renewabletermplan | ~ (d)

Annuvity CONTRACTS Number | Aunnui- Consideration

: of Con- ties '
tracts per Single (b) | Renew-
annim : able (b)
~ Immediate .. .

Deferred . .. i .

Total S . -

: Director
Signatures (¢)
Ckfef Executive
Notes

B3
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L P

v ow

- 10.

11.
12.
13.

140
15.

16.
17.

18.
19.

. Policies at begxnmng

of year (b)

2 (thereof ; pohcxes
ceded for reinsur-
ance)

Additions during year

. New policies issued
. Old policies revived
. Policies increased.

() by bonuses allot-
ted . .
() otherwise s
Old policies chaugecl

ToraL .

Deductionsduring year

. By death
. By survival .
. By happenmg of con-

tingencies insured
against other than
death

By expiry of term
under temporary
insurance ..

By surrender of pohcy '

By forfeiture or lapse

By decrease :

(f) By surrender of
bonus

(i) by = change into
paid up policy

(c) otherwise - ..

By change of policy. .

By being not taken up

ToraL

Policies ex13tmg (c)

at end of year

(thereof : policies ce-
ded for reinsur-
ance

-Applications dechned

during year
Supplemental  acci-.
dent insurance poli-
- cies existing at end
of year

Ordinary Life Insurance 4 mét‘ sitis
: Policies (a) i
| Number Rever- | Number

of Sums | sionary of | Annuity
Policies | insured | bonus-| con- per

. | addi~ | tracts | annum

- | - tions ' .

N N N




Director
Signature (d)

SR Chief Executive
Notss o
(@) Including temporary insurance policies.

(6) Only the main benefit is to be reported ; benefits from contracts supple-
mental to life policies are to be excluded from lines 1 to 18, :

(¢) Including policies accepted for reinsurance, if any ; aseparatestatement |

must be submitted in respect of : - . .
() industrial life insurance policies ; and | "
(i) group insurance policies (with indication of number of persons
insured thereunder). _
(d) This statement must be signed by a director and the chief executive,

Form 16
(Under the Insurance Decree 1976)

1 _ _
) ORM OF ABSTRACT OF THE REPORT -OF AN
TUARY AND STATEMENT OF LIFE INSURANCE
BUSINESS VALUATION REPORT

Report of an Actuary on an investi, ation into the
- - - -g
financial position of a life insurer

Notes

(@) Report and statements must be so arranged that the numbers and
letters of the paragraphs correspond with those of the requirements of
this Form. The amounts stated therein shall be to the nearest naira.

(b) Separate reports and statements must be furnished throughout in respect
of ordinary and industrial life insurance business.

(¢) Every report and annexed statement prepared in accordance with this
Form shall be signed by an actuary and shall contain a certificate by him
to the effect that he has satisfied himself as to the accuracy of the valua-
tions made for the purposes thereof and of the valuation data.

PART A.— REQUIREMENTS

Every such report shall show :—
1. The valuation date.

2. The general principles and full details of the methods adopted in the *

valuation of the particular groups of insurance as shown in Form 17 including
statements on the following points :— - ' .
(a) the method by which the net premiums taken credit for in the
valuation (then'*einafter called “net premiums”) have been arrived at ;

B35
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(6) the method by which the valuation age, period from the valuation date
to the maturity date, and the future premium terms, have been treated for
the purpose of the valuation ; . . =

(¢) the method of allowing for—
(2) the incidence of the premium income ; and
(#) premiums payable otherwise than annually ; .
(d) the methods by which provision has been made for the following
matters, namely :— N
-(¢) the immediate payment of claims ;
(%) future expenses and profits in the case of limited payment ;
(#7) the reserve in respect of lapsed policies, not included in the valua-
tion, but under which a liability exists or may arise ;
(e) whether under the valuation method adopted any policy would be
treated as an asset ; i : :
(f) the manner in which policies on jubstandard ‘lives have been dealt
with. - | g _
3. The table of mortality used in the valuation, If rated, sfate degree of
rating up or down as the casé may be. : ;

4. The rate of interest assumed in the valuation.

5. The proportion which that part of the annual premiums reserved as a”
provision for future expenses and profits bears to the total of the annual
premiums, separately specified in réspect of insurances with and without
participation in profits. . 7

6. The basis adopted in the distribution of profits as between the insurer
and policy-holders and low such basis was determined.

7. The general principles adopted in the distribution of profits among
policy-holders, including statements onthe following points, namely :—
(a) how these principles were determined ;

~ (b) the number of years’ premiums to be paid, period to elapseand other
conditions to be fulfilled before a bonus is allotted ;.

(c) the conditions of vesting of the bonus.

8—(1) The total amount of profits arising during the intervaluation
period, including profits paid away and sums transferred to reserve funds or
other accounts during that period, and the amount brought forward from the

 preceding valuation and the allocation of such profits—
(a) to interim bonus paid, “
(b) among the participating policy-holders,
(¢) among the shareholders of the insurer (if any),
(d) to reserve funds,

() as carried forward unappropriated,
(%Specimens of bonuses alloted as a result of the valuation to policies for

| (a) for the whole term of life affected at the respective ages of 20, 30 and
40, and having been in force respectively for five years, ten years and.
upwards at intervals of ten years ;. _ ;



(b) for endowment insurances effected at the tespective ages of Zb, 30and

40 for endowment terms of fifteen, twenty, and thirty years and having been |

-in force respectively for five years, ten years and upwards at intervals of ten
~years; - . . ' :

together with the amounts apportioned under the various manners in which

the bonus is receivable. - ; '

‘ s ' Parr B.—Smmmnﬁ :
The following statements shall be annexed to eyery Report namely :—

- (a) A Consolidated Revenue Account for the| inter-valuation period, i.e.
- the period to the valuation date of the present valuation from the valuation
. date of the last preceding valuation or, in cas¢ where mo such valuation
.. has been made, from the date on which the finsurer ‘began to carry on
". business. The Consolidated Reyenue Accoynt shall be made in a
“ form corresponding to Form 13 of these regulations. :
(6) A Summary-and Valuation of the Policies included at the valuation
date in Form 17. _ : - ; '
(¢) A Valuation Balance Sheet in Form 18.
- (d) A Policy Exhibit for the inter-valuation périod in a form correspond-
ing to Part B of Form 15 of these regulations. _
(€) A statement of Specimen Policy Reserve [Values held or required to
be held according to the methods adopted in the valuation, and specimen
Minimum Surrender Values in Forim 19 together with a statement of the
method pursued in calculating such minimum surrender values. These
shall be shown in respect of whole life insurance policies for 21,000 with
premiums payable throughout life and in respeg¢t of endowment insurance
policies maturing at age 55, effected at the respective ages 20, 30, 40 and 50.
(f) A statement, separately prepared in respect of policies with and with-
out participation in profits, showing :— _

(?) as respect whole life insurance policies [the total amounts insured
(specifying sums insured and reversionary bonuses separately), grouped
according to the ages attained at the valuation date ;

(#) as. respects endowment insurance policies the total amounts
insured (specifying sums insured and reversibnary bonuses separately),

. grouped according to' the years in which the policies will mature for
payment. ' i

(2) A statement as respects any policies in force under which premiums

‘cease to be payable, whether permanently or temporarily, during disability

arising from sickness or accident, showing the total amount of the office

premiums payable, _ & :

(%) A statement Las respects any group insurance policies, showing the
total premiums received and claims paid since the date as at which the
last statement was prepared under this Form, or where no such statement
has been”prepared, since the date on which the insurer, began to transact

* group insurance business, and the premium reserve or the reserve for
unexpired risks and the outstanding claims at the valuation date.

() A statement as respects immediate annuities on single lives for the
whole term of life, [showing for each attained age the total amount of such
annuities, il : o _

(j) A statement as respects deferred annuities showing the specimen
reserve values for annuities of one thousand naira which will be produced
on maturity on the basis of valuation adopted at age 60.

B 37
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(k) A statement respecting the average rate of interest yielded by the
assets, whether invested or uninvested, constituting the life insurance fund
of the insurer for each of the years covered by the valuation date, '

This average rate shall be calculated by dividing the interest of the year
by the mean fund of the year ; and for the purposes of any such calculation
the interest of the year shall be taken to be the whole of the income cred ited
to the life insurance fund during the year after deduction of income tax
chargéd thereon, and the mean fund of the year shall be ascertained by
adding a sum equal to one-half of the amount of the life insurance fund at
the beginning of the year to a sum equal to ong-half of that fund at the end
of the year, and deduction from the aggregate of those two sums an amount

- equal to one-half of the interest of the year.

(1) A certificate signed by the chief executive of the insurer that full and
accurate particulars of every policy under which there is a liability either
actual or contingent has been forwarded to the actuary for the purpose of
the investigation. ‘ _



ForMm 17

(Under the Insurance Decree 1976)

SUMMARY AND VALUATION OF THE POLICIES .

OF THE.

AS AT.

—— (Narie of Insurer)
19

" Group

Description of Transactions

Particulars of the Policies for Valuation (a)

Valuation

Number Bonuses Office Net

0 Yearly
Policies Prem;ums

Sums .
Insured | 1 | 2

Year|
Pferm'gm

Insured
and

| Premiums

Net
Yearly

Net

Liabilities

Insurance with participation in proﬁts
Whole Life .. o = . -
Endowment ° s i o 4

Educational En

Endowmbnt—
Other cldsess (to be spec!ﬁed) (B] .5
Extra Premiums (¢) ..

Tom;. %

Insu wﬁn@e without partxclpauon in proﬁts
Endowment e .
Educational Endowment
Other classes (to be speclﬁed) (d)
Extra Premiums (¢) .. e

Tora. =~ .. i ik

“

I

‘Total Insurances :
(A) and (B) thereof : ceded for reinsurance

ToTAL, INSURANCE FOR OWN

(1) Guaranteed.
(2) Non-guaranteed.

LR §



Form 17
{Under the Insurance Decree 1976)

SUMMARY AND VALUATION OF THE POLICIES—Continued.

_ = . . Particulars of the Policies for Valuation (@) - I Valuation
~Group Description of Transactions Number Bonuses | Office Net Sums Net Net
; ’ . of . Sums Yearly Yearly Insured Yearly | Liabilities
Policies | Insured | 1| 2| Premiums | Premiums and Premiums
D Group Insurances less reinsurance : )
Annuities on Lives— N !
i Immediate w - sy w8 : .
E Deferred _ L
ToTAL, A(Nurrms LESS REINSURANCE " v
ToTav : (C) anp (D) anp (E) 5 hd & &) %] . = - * 1 * * *
v |
> I
" I
; _ " Direetor
. ‘ @ T Signatures (e) o
Y, Chief Executive
. T
)
!9}‘ _ Actuary
' Notes
a) Including policies accepted for reinsurance, if any. % i

sb) Policies with a waiver of premiums during disability are to be shown separately.

¢) Including the charge for anyrisk not provided for in the minimum centract premium.

(d; Policies without participation in profits but with a guaranteed rate of bonus are to be specified separately,
(¢) To be signed by a director, the chief execative and the actuary by whom the investigation was made.

* A separate form must be submitted in respect of industrial life insurance policies.

ov g



As at

- Form 18

( Undw tf:e Inwmnce Degree 1976) )
VALUATION BALANC‘E SHEET :

Life Insurance Busmess transacted in Ni rgena by the

19 in respect of the

(name of insurer))

‘Net  liability under life insurance | Life Insurance Fund
transactions as shown in the Sum- " as shown in Balance
mary and Valuation of PDIIOICS .» | Bheet % S
Surplus, if any .. | Deficiency, ifany .. ........
T
Director
.| Signatures (a)
! 1 Chief Executive
L Actuary |
Nore
(a) To be mgned by a director and the chief tive of the insurer and by

the actuary by whom the investigation w

made.
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SpeciveN Poricy Reserve VALUES AND Minmvum VALues

method adopted in the valuation orin forceat the date of valuation of the

Under

Form 19 -

(Under the Insurance Decree 1976)
FORM OF SPECIMEN POLICY RESERVE VALUES AND MINIMUM SURRENDER VALUES

{a) policies for N1,000 according to the

Grapie of Brsurer)

\

Number of annual

Age at entiy : 20

Age at entry ;30

Age at entry : 40 Age at entry : 50 |

Policy Minimum Policy Minimum Policy Minimum Policy " Mintmum
premiums pard up to Reserve . Surrender Reserve ' Surrender Regerve Surrender . Reserve Surrender
the valuation date _Valwe Value Value Valne Value A Value Value Value
2. ; ; ”
3- . - L B
4‘ - L] - e
5. = oh
6! L] LR I
7. . e * e
| ]
o = :
10. a% 7 :
15, : i
20. ” . A 4
.25, . .

Note—(a) Insert the words “Whole Life Insurance” and/or "Endownmént Insurance Policies maturing at age 55” as appropriate.

r g



. RESPECT O

oRM 20

F
: ~{ (Under the Insurance Degree 1976)
%RTIFIQFTE TO BE FURNISHEI

THE ACCOUNT OF A
TN NIGERIA

) BY AN AUDITOR IN
REGISTERED INSURER

: CERTIFICATE
To the Director of Insurance,
Lagos.

I have examined the books relating to i

(). being
‘year ended 31st December, 19......... In my opi
have been properly kept and the affairs and
been correctly recorded. The accounts and b
with the information given to me and with the provisions of the Insurance
Decree 1976 and reflect a true and fair view jof the financial position of the

rance business carried on by

insurer during the financial
ion, the books of (@)..cuwme
actions of the insurer have

insurer. . | :

I have .veﬁﬁeqi by actual inspection the investments and cash as at 31st
December, 19....... and adequate provision has/been made for doubtful debts.

All the information I require has been supplied to me and the books appear .

to me to have been properly kept.
DaATeED at this. day | of. 19
| Signed (8)-.
(2) Insert the name of the insurer,
(b) To be signed by the Auditor. .
| Form 21* |
- (Under the Insurance Decree 1976)
APPLICATION FOR REGISTRATION/RENEWAL OF
- REGISTRATION AS AN INSURANCE BROKER UNDER
THE INSURANCE DECREE 1976

Auditor

(@) :
To the Director of Insurance,

Lagos,

This application for registration as an

insurance broker under the

Insurance Decree 1976 is made by the applicant, whose name is given above or

- on its behalf by the undersigned.

The applicant’s principal place of business

is

Qualifications and experience of the ap.,plilcant or of its Chief Executive

_are as follows.

-

i

'The Reg:smuonJReneml fee of M

; payable in respect of this application has been

rmi;:l to the Government of the

Federation vide Treasury Receipt No. .
of.. ' , 19
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" 'The applicant has deposited with the Central Bank of ngena on a fixed
deposit basis, the sum- of 3¥.
vide Central Bank receipt No. . ' of .

19 ' : :

Details of insurance transactions handled by the applicant are as follows

Darep this day of. 19
: Signature : ,
- _ Applicant or authorised ' . -
- ‘representative
Norte _ :
« (a) Insert name of applicant. _ i - . “s

* This form shall apply to adjusters and, accordingly, all reference to “broker”
therein should be altered to read “ac{:uster”

Form 22*
 (Under the Insurance Decree 1976)
CERTIFICATE OF REGISTRATION[RENEWAL AS AN
. INSURANCE BROKER
(Registration No. RB...... )
It is hereby certified that : has this day
of 19 been registered/had its registration renewed
under the Insurance Decree 1976 : ' for the period of

19....... to i
10 transact the business of arf'insurance broker. =

Signature :..........: : :
Director of Insurance
* This form shall apply to adjusters (see note to form 21).

Form 23
(Under the Insurance Decree 1976)

NOTICE OF DIRECTOR’S INTENTION TO CANCEL THE
CERTIFICATE OF REGISTRATION OF AN INSURA.NCE .
- *BROKER
Notice is hereby given that in exercise of the powers conferred under

section 27 of the Insurance Decree 1976, the Director of Insurance intends
to cancel your certificate of registration as an insurance broker on the follow— :

- ing grounds




Unless within 60 days from the date of
manent Secretary, Federal Ministry of Trade
notice, your registration shall be deemed to

B-45

ig notice you lodgé with the Per-

a notice of appeal against this

have been cancelled.

Datep this.... day of..
Sighature:
i Director of Insurance
* This form shall apply to adjusters (see note to form 21). - :
Form 24
" (Under the Insurance De ;'ee 1976)

APPLICATION FOR LICENSING/RENEWAL OF
“LICENCE AS AN INSURANCE AGENT UNDER THE

- INSURANCE DEC

To t_he Director of Insurance,
Lagos.

L

E 1976

hereby apply for a licence/renewal of a licence
the Insurance Decree 1976 to canvass for the

e as an insurance agent under
e classes of insurance business

listed below on behalf of the Principal flamed below :—

Name and Address
-of Principal

Classes of business

to be canvassed

Registration No.

for of the Principal

2. The relevant returris of business in resy

agency are attached hereto.

3. Aui:ht:ars,tj,r from my Prmcxpal to act on its

pect of the preceding year of

/theu- behalf is also attached
payable

4. The Licensing/Renewal fee of ¥
in respect of this application has been paid to

the Government of the Fede-
19

of...

" ration vide Treasury Receipt No.

day of.

19 . e

Darep this....

Signature,

Applicant ~
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Form 25 _
(Under the Insurance Decree 1976)

LICENCE AS AN INSURANCE AGENT UNDER THE =
¢ INSURANCE DECREE 1976 '

Licence No. LA _
It 1s hereby certified that ' ) C has
this, Ay of i 19........ been licensed/had its licence
renewed under the Insurance Decree 1976 for the period of...................19

to 19....to canvass for the following classes of
insurance business, on behalf of the Principal named below :—

Name and Address |  Registration No. Classes of Business |
of Principal . of Principal Jor which "!‘:;cence
* s - : : i " R '

= @

DATED this - day.of 19

Signature :
- Director of Insurance

Form 26

(Under the Insurance Decree 1976)

NOTICE OF CANCELLATION OF LICENCE AS
AN INSURANCE AGENT

(@) : .
Notice is hereby given that pursuant to section 25/26 (8) of the Insurance
Decree 1976, the Director of Insurance has with effect from 19

cancelled your licence as an insurance agent. Henceforth it shall be unlawful
for you to canvass for any insurance business on behalfof any Principal in the |

Federation of Nigeria. v .
| Signaturp .
Director of Insurance
Nores - : .
(@) Insert name of agent. - - A

(b) Delete whichever is inapplicable. -
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SCHEDULE 2
Regulation 20
FEES '
Column 1 Column 2
. Rat;.;
(1) Thefee for registration as an insurer shallbe—
{a) in respect of life msu.raﬁce business .. - .. 500
(5) in respect of insurance bumm:ss other than life insurance .
iness .. .. 500
(2) For the certificate of reg:sl:r#ﬂon as an insurer or a certlﬁed co
thereof . Py 6
(3) Forthe rcgtstratmn ofa noqoe of the wmdmg up or dxssolunou of an
insurer . . 4
~ (4) For the reg:straﬂon of an gamauon of two or more insurers 6
{5) For-the inspection by each|person of documents in the custudy
of the Director relating tola particular insurer " 1
(6) Foracopyor extract.of any/document, whether certified or not
in the custody of the Director—
(@) notexceeding 216 wards | .. 2
(¢) exceeding 216 words, for {:he 1st 216 words, HZ ancl for each foho
of 72 words or part thereof in excess of 216 words .. 1
(7) Fee for registration as a bro er]adjuster . .. 200
(8) Renewal fee of certificate of tion of a brnke.r[ad_;uster .. 100
(9) Fee for licence as agent - - - B - .. 100
(10) Renewal fee of licence of an agent 25

MADE at Lagos this 17th (Jay of January 1977.
‘ i
I

Major-GENERAL M. SHUWA,

| Federal Commissioner for Trade
1

)

ExpLANATORY NOTE

(This note does not form part of the above Regulations but is intended to
explain the purpose thereof)

The regulations, amqu other things, prescnbe the forms of registration of
insurers, brokers or adjusters and agents, fees payable and other matters
required to be prescribed pursuant to the Insurance Decree 1976.
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LN. 5 of 1977 .
S TRADE DISPUTES DECREE 1976 .
(1976 No.7)

- Trade Dispute (Fimcon Workers’ Union and Fimcon (Nig.) Limited)
S I Confirmation of Award Notice 1977

Pursuant to the provision of section 9 (3) of the Trade Disputes Decree 1976, the

Industrial Arbitration Panel Award made on 23rd November, 1976, and set out in the

s Schedule hereto, has been confirmed by me, the Federal Commissioner for Labour, and
shall have effect as so confirmed in accordance with that provision.

1 SCHED'ULE\
Name of Arbitration ' Terms of Award .
Tribunal, etc. : ] ;
Fimcon Workers’ Union and © “The Tribunal has given very careful consideration
Fimcon (Nig.) Limited, to the memoranda and evidence on this dispute
and found that there is no merit in the case of
- the Applicant. On the other hand, the submission
of the Respondent is well taken and the Tribunal
accordingly makes no award”,
Datep at Lagos this 17th day of January 1977 B H S =
Major-Gengrar H. E. O, ADEFdPE,
Federal Commissiones for Labour
ExpLANATORY NoOTE -
(This note does not form part of the above Notice but 35
intended to explain its effect)

The Notice confirms the award by the Industrial Arbitration Panel in respect of the
Trade Dispute which arose between the Fimcon Workers’ Union and Fimcon (Nig.) Limited.
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L. N. 6 of 1977

TRADE DISPUTES DECREE 1976
1976 No. 7

- Trade Dispute (National Union of Nigerian Bank Employees ahd
_ tandard Bank (Nigeria) Limited) Confirmation of Award Notice 1977

. Pursuant to-the provision of section 9 (3) of the Trade Disputes Decree 1976, the

Industrial Arbitration Panel Award made on 27th July, 1976 and set out in the

Schedule hereto, has been confirmed by. me, the Federal Commissioner for Imbour, and
shall have effect as so confirmed in accordance with that provision. %

SCHEDULE
Name of Arbitration - v Terms of Award
Tribunal, etc.
National Union of Nigerian Bank “This Tribunal hereby awards that no increases
Employees and Standard Bank in salary shall be payable by Standard Bank

(Nigeria) Limited, (Nigeria) Limited to its Officers Grade 6 and
i & at upervisors or any other officers or at all, This
award does not preclude the issue from being
re-opened as soon after the relaxation of the
- , wage,r&straint as arrangements therefor can be

- - made”. .

Datep at Lagos this 17th day of January 1977.

Major-GeNerAL H. E. O. ADEFOP]-E,
Federal Commissioner for Labour

ExPLANATORY NOTE -

(This note does not form part of the above Notice but is
int to explain its effect)

The Notice confirms the award by the Industrial Arbitration Panel in respect of the
trade dispute which arose between the National Union of Nigerian Bank Employees
and Standard Bank (Nigeria) Limited. : ' o
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L.N. 7 of 1977

TRADE DISPUTES DECREE 1976
(sz_ No. 7)
Trade Disputes (Shell-BP and Allied Workers’ Union and Shell-BP
Petroleum Development Company of Nigeria Limited) Confirmation of
Award Notice 1976

Industrial Arbitration Tribunal Award made on 2nd November, 1976, and set out in the
Schedule hereto, has been confirmed by me, the Federal Commissioner for Labour, and
shall have effect as so confirmed in accordance with that provision.

Pursul?(t to the provision of section 9 (3) of the Trade Disputes Decree 1976, the

SCHEDULE -
Name of Arbitration E . Terms of Award
- Tribunal, etc. ' - :

Shell-BP and Allied Workers’ " “Inthe light of the evidence before it, the Tribunal
Union and Shell-BP Petroleum makes No AWARD in respect of the demand of -
Development Company of the Shell-BP and Allied Workers’ Union referred
Nigeria Limited. to in this award as the 1st Party, for payment of

End-of-year Bonuses in addition to the Christmas
Bonus for 1975 already paid by the Shell-BP
Petroleum Development Company referred to
in this award as the 2nd Party”,

-

Datep at Lagos this 17th day of January 1977,

g = Majon-Gm H. E. O. AbErorE,
Federal Commissioner for Labour

- ExpLANATORY NOTE '_
(T'his note does not form part of the above Notice but is

intended to explain its effect)

The Notice confirms the award by the Industrial Arbitration Tribunabin respect of the
trade dispute which arose between the Shell-BP and Allied Workers’ Union and Shell-BP
Petroleum Development Company-of Nigeria Limited. :

-
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TRADE DISPUTES DECREE 1976
(1976 No. 7)

Trade Dispute (The Nigerian Textile Garment and General Workers’ Union
and the Plasco Sheet Nigeria Lumwd) Confirmation of Award Notice 1977

Pursuant to the | provision of section. 9 (3) of the Trade Disputes Decree 1976, the
Industrial Arbitration Panel Award made on21st October 1976, and set out in the Schedule -
hereto, has been confirmed by me, the Federal Comm:ssmner for Labour, and shall have
effect as. so mn.‘&rmad in accordance with that pravision.

SCHEDULE
Name of Arbitration
Tribunal, ete, ‘ : Terms of Award

The Nigerian Textile Garment and ~ “The Tribunal makes award as follows in the
General Workers’ Union and the dispute between the Nigerian Textile Garment
Plasco Sheet Nigeria Limited. and General Workers Union referred to in this

- Award as the Applicant and the Plasco Sheets

Nigeria Limited referred to also in this Award

as the Respondent, that is to say :

() The 100 Workers who have not been re-
absarbed should be treated as! redundant and
paid redundancy benefits, in sr'cmrdmec with
the following scales, that is to say, 2 weeks
salary for each completed year of service plus
their normal retumg benefits such as gratuity.

(%) Confirm the signing by ‘both parties of the
Collective Agreement embo ynl‘ngailthe points
‘negotiated and agreed upon. |

(#%) No award is made in respect of the claim
by Applicant that workers are victimised by
dol:mgrading them from highet jobs to lower
jobs.

(7v) No award is made on the ¢laim of indis-
criminate termination of workers’ employment
without reason.” ;

DaTED at Lagos this 17th day of January 1977.

Major-GenerarL H. E, O. Aperopg,
Federal Commissioney for Labour

_ ExpLANATORY NoOTE
(This note does bot fnrm part of the above Notice but is
intended to explain its effect)

_The Notice confirms the award by the Industrial Arbitration Panel in respect of the
trade dispute which arose between the Nigerian Textile Garment and Gﬂ1eral Workers'
Union and Plasco Sheet Nigeria Limited.
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L.N.9of 1977
A
i TRADE DISPUTES DECREE 1975
' (1976 No. 7) .

.Trade Dispute (Nigerian Union of Senior Insurance
Salesmen and American International Insurance Company
(N igeria) Limited Confirmation of Award N otice 1977)

Pursuant to the provision of section 9 (3) of the Trade Disputes Decree 1976, the
Industrial Arbitration Panel Award made on 23rd November, 1976, and set out in the
Schedule hereto, has been confirmed by me, the Federal Commissioner for Lahour, and
shall have effect as so confirmed in accordance with that prowsmn

SCHEDULE ' -

Name of Arbitration ; i " '

Tribunal, etc. : : Terms of Adbard
Nigeria Union of Senior Insurance ~ “The Tribunal, in the light of the evidence led
_ Salesmen and American Inter- - before it, make no award in respect of the claim
national Insurance Company by the Nigerian*Union of Senior Insurance Sales-
(Nigeria) Limited. men for payment of Udoji Awards against the
. . American International Insurance Company

(ngerla) Limited”,

- DATED at Lagos this 18th day of January 1977.

Major-GeNErAL H. E. O. ADEFOPE,
Federal Commissioner for Labour

ExPLANATORY NOTE

A{This Note does not form part of the above Notice but
ts intended to explain its effect)

The Notlce confirms the award by the Industrial Arbitration Panel in respect of the
trade dispute which arose between the Nigerian Union of Senior Insurance Salesmen and
American Internatmnal Insurance Company (ngena) Limited.

-



