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PETROLEUM(AMENDMENT)DECREE 1976
t

  
Decree No.49 |

| [22nd September 1976] Coramence-
ment.

THE FEDERAL MILITARY GOVERNMENT hereby decrees as
_ follows:— 2 * | 5 a ; :

1, Immediately after section 4 of the Petroleum Decree 1969 there shall Amendment
be insertedthefollowingnewsection— 7 No. 51,

-“Offencesin {4a—(1) If any oil marketing company in pursuance of any
ahhe agreement or arrangement between it and any otheroil marketing
distribution COMpany borrows any petroleum products from any other oil
ofpetroleumMarketing companyand fails to return to.that company an
products. equivalent quantity of the petroleum products borrowed within
oe . two. weeks of the date on which the petroleum products were

borrowed, thefirst named oil marketing companyshall be guilty
. of an offence and onconviction shall be liable to a fine of 3100
per metricton ofthepetroleumproducts concerned.

(2) If any oil marketing companyat any timeregisters only
_’ anpumpable stock in respect of petroleum products stored in its
‘depot atApapa, Lagos, that companyshall be guilty ofan offence

~ and shall on conviction be liable to a fine of 495,000 for each
day during which only unpumpabléstock is registered.

(3) In this section, “oil marketing company” means any.
companyinrespect ofwhichamarketer's licence has beengranted

., by the Commissioner under section 4 of this Decree.”

2. This Decree may be cited as the Petroleum (Amendment) Decree Citation.
1976. OO . tk

Mane atLagos this22nd day ofSeptember 1976.:

®.

~Lr.-~Gznerat, O. Opasanjo,
Head of the Federal Military Government,
Commander-in-Chief of the Armed Forces,

' FederalRepublic ofNigeria:
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EXPLANATORY Note
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(This note does notformpart of the above Decree but is inteniled~
to explain itspurport)

The Decree amends the Petroleum Dectee 1969 to insert provisions
prescribing penalties in respect of oil marketi companies which register
only unpumpablestock at their depot in Apapa or which fail to return
petroleum products borrowedwithinaspecified

|

period.

-PupLisHED BY AUTHORITY OF ‘THEFEDERAL MiiraRY GOVERNMENT OF NIGERIA
| Printine Division, Lacos |

.
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, | AND PRINTED BY THE Miustry orINFORMATION.
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