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- INDUSTRIAL DEVELOPMENT tmcom; ‘rax RELIEI-‘) ACT
L CHAPTERST
" Industrial Development (Iicome Tax Relief) -
(Motion Picturé) Order 1968
' Cmmm:l#ﬁmlm

- WHEREAS representations have been made pursuant to section 3 (1) of .the
Industrial Development (Income Tax Relief) Act for the making -of an"Order
declaring the industry” and products’set out in the Schedule to: th;s Order

to be a pioncer industry and pioneer products ;'
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Amwmnsaﬂneoessarystepeha?ebeentakenmmt to aectlon 3 (1)_ '

and (2) of the said Act, prior to the making of this

Nowrnmmmexmeofﬂle%?wersconferwd b secuon3g

. of the Industrial Development (Ineome Relief) Act, as modified by
Constitution ‘(Suspension and  Modification) Decree 1966, the Fedeml
. Execuﬁve Coun made the foilowmg Order :—

1. This’ Order may ‘be cited as ‘the Industnal Development (Income

Tax Relief) (Motlon Plcture) Order. 1968, and shall ﬂpply throughout the
Federation.

thmherebydeclaredthat'—- -
a) the mdustry set out in the Schedule hereto shall be a ploneer

in ;and- .
(d) the products set out in the Schedule hereto sha!! be pmneer prodncts
of the industry, -~

3. This Orc!er shall be deemedtohavecomemtooperaﬂonon lst
June 1968 ;

-
. _ SCHEDULE I S

Industry " Products U

.~ Motion Picture Production * Motion - pictures, domentanes,

T : : ' mmu ‘commercial pxctures and

. Maoe in Lagos this 27th ds of Augast 1963;-----'
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w2 AT YA T s ol " Permanent Secretary,
vhwm e Rouln e 0T e, Federal Ministry of Industries
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THE CURRENCY CONVERSION (SOUTH-EASTERN -
. AND .OTHER STATES) DECREE 1968 .. ..
(1968 No. 11) ,

The Currency: Conversion (South-Eastern and Other States)
Regulations 1968

Comencement ::3rd September, 1968

- In exercise of the powers conferred: uponharnbysectxon 1A of the Currency
- Copversion .(South-Eastern and Other States) Decree 1968, as inserted by the
Currency Conversion (South-Eastern and Other States) (Amendment) Decree
1968 the Federal Commissioner for Finance after oonsnltaﬁon with the Cantral
Bank of Nigeria has made the following regulations :—

1. These regulations may be-cited as the Currency Conversion*(South-
Eastern and Other States) Regulations 1968 and shall apply throughout the
Federation.

2, —(1) "The governor of the. Central Bank of ngena may by wntmg '
under his hand give directions of a general or a special nature for the purpose
of facilitating the exchange of currency notes in any state or province of that
part of the Federation of Nigeria formerly known as the Eastern Regmn

(2) Directionsunder this regulatzon may provide—

 (a) for the exchange of any currency circulating in any such state or
province aforesaid within such hm1ts as to amount as the bank tlunks fit
without registration ;

(b) for registration and deposit with designated exchange authorities
of amounts tendered for exchange in excess of the limits imposed pursuant
to paragraph (a) above, and where so registered and deposited a receipt
shall be gnliln(to the depositor by the exchange authority ; P , p

(¢) for exchange in special cases to be e&‘ected below par.

3.—(1) Where it is necessary to give eﬂ’ect to exchange transactions under
the Decree an exchange authority may operate behind closed doors, and if it
thinks fit during normal working hours ; and no action or other suit shall lie

against an exchange authority for failure to open or keep open for banking
business in any such event. _

(2) If an exchange is effected at a rate below gar and a loss thereby occurs,
no-more than the exact amount of the loss shall be passed on to a customer.

4. The failure to comply with the requirements of these regulations or
of any directive issued pursuant thereto shall be an offence punishable on
conviction by a fine of not less than £10) or imprisonment | for a term not -
less than six months or to both.

-MabE at Lagos this 3rd day of September 1968.

. Avnajg Yauava Gusav,
Federal Commissioner for Finance



