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INCOME TAX (RENTS) ACT, 1963 \. —
oO - 3 “\

i | : Income Tax (Rents) Regulations, 19640.”
\,

the FederalBoard of Inland Revenue hereby makes thé’ following regula~

tions—
: : \

| 1. These Regulations may be citedas theIncome T'ax'(Rents) Regulations,

1964, and.shall be deémed-to have comeinto effect from the Ist April, 1962.

2.(1)In these Regulations: unless the context otherwise requires—~
. . Sf

; io

“appropriate authority”. meansthe Secretary, Federal Board of Inland —
Revenue.

3

“Act” means the IncomeTaxtRents)Act 1963. eke
oe bh RO?

(2) Save as provided in the preceding subsection words defined in the Act

shall, ‘unless the context otherwise requires, have the meaning therein

‘assignedto them. ;

an
ia

 . 3. An elector shall makehis election in writing in the formset forth in the

- * First Schedule and‘shall submit three copies of the instrumentof election to

, ' the appropriate authority” * | /

4: An electionshall be made riot later than six months after thedate on

which an income by "| of advance rent wasfirst received.” ‘

Bb Provided however that where the’single paymentin respect of which an

' election is made wag received on a date before the coming intg force of the Act,

then the election shall bemade within six monthsof the coming into force of

the Act. © . 2 co

5. (a) Except in_cases falling under section 3 of the Act, an election shall

relate only to the first single receipt by way of advarice rent under anylease.

_ (b) The amountof the single receipt shall be stated in the instrumentof
election; and shall be-evidenced by the lease agreement under which ‘it is

w
e
b
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6. The cost:of construction of arreligible property sliill be the tofal cost .

incurred by an elector to complete the building ofthat property butshall not’

includethe costof land,legal fees, furnishings or any costgofa similar nature:

Provided that.in those cases to which paragraph (d)-ofsubsection (2) of

section 1 of the Act applies the cost of construction as defined in this

4. egulation Shall be reduced by the amount of any capital allowance which
' “has been made in pursuance of the provisions of the Fifth Schedule to the

Income Tax Management Act, 1961, or the Third |Schedule to. the Com-

) panies Income Tax*Act, 1961, or the corresponding provisions of the

Income Tax Act, so however that such reduction shall take effect-onlyin so

far as anysuch allowance has not been withdrawn by wa Hof revised
assessment. o . : j

’ . ‘ . fe : : \

In exercise of the powers conferred Hythe Income TAx. (Ru nts) Act, 1963, -

received... ~ .
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os "£7, In cases to which the provisions af subsedion (3) of section 2 of the Act

apply (then in order to reducethe amount to beleft out‘of account)thesingle
receipt Shall be reduced by thé-portion,thereof which hasbeen included in an
assessment for any,previous }yearof assessment forwhich anelection has effect.

Undertaking 8. An elector shall give to the Federal Board of-Inland Revenue an‘inder-
aadBe “taking in respect of each éligible property in the form Set forth in the Second
Second. _—-. Schedule and shall forthwith charge each such’ property with payment of any

Schedule. tax which would:becomepayable in the event‘éf a breach of such undertaking,

_and register the sharge with the Land Registry,Lagos.

'. Provided thatthe.Registrar of Titles shall at the request of the registéred
owner of the property and on production ofa-‘duly executedrelease in the

Third ¢ formset forth in the Third Schedule cancel the charge, whereupon the charge’
” Schedules ‘shall cease. .

9. Noelection shall be made in respect of any, otherwise eligible property
unless the construction of the foundations of such Property was begun after 4
31st March, 1961.

¥ FIRST SCHEDULE ‘Regulation 3)
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oo Income Tax (Rents) Act old

. INSTRUMENT OF ELECTION

~The Honourable Minister of Finance,

Federal Ministry of Finance, ;

- Mosaic House,

so
ne

.

Tinubu Square, &
Lagos. -.

 

Your cofsent ishereby requested for the provisions of the IncomexTax
(Rents) Act, 1963 to apply, in respect .of the undermentioned progprty,
teetioulars 6f which are given below:— —

1 (@):Blame and full addressof Appligant se*ocaesess|fos nean
t (Black Capitals)

=e

 

(8) Nationality ofApplicant. so

c
y
a
t

:
Fi
te
o
n
t

:

© Situation af Property (full address). sconsne 7

xO}Title Nowop cee oe deed j
. ae n

{ - * (e) District...
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& Period for which rent was received From... Loewe cate ave LY
3 - .

. the rent,

pole : Co ; | B 49.

2. Full Name andAddress of owner OF Lamdeneneuen: snnsnmeemmentins init

3..Date ofwhich construction of:

(a) the foundation was begUMemmese oooomen omen wnene am .

(6) the building was completed....cciccnn!Bese terme wenn

4, Cost of*construction of Sittding (excluding cost ofland, legal fees, 7

furnishing, etc.Jens

5. Cost of land and from whom purehaned

6. Date rent first became payable.: voce Lae pte wenn A
o

7, ‘Amount ofrent and date received...

To. ee ne 19

9.; Full Name(s) and Address(es) of“pexson(s) by whom rent. is paid

 

‘10, First year for,which election is made... 1D.rovef19.. . .

“T[Wee hereby declore that :

(i) the abéye statements are true and correct,

(i) the prescribed supporting evidenceis attached,

- (ti) thebuilding’,is constructed/adapted for use “holly/mainy as a
private dwelling house/numberofprivate dwelling houses,

ae

. ff) ‘T am. Weare* resident in Nigeria and I/We* do not hold the, pro-
pe ty*/shares in. the property-owning company* as nominee(s) of any ©
petsonresidentoutside Nigeria.

a

If my/ouré application iis granted, I/We* undertake :

(i) to retain ownership of the property for at least the period ¢coveredby -

-(it) not to rmortgagethe property Wwithout the prior written consentof the
Hon. Ministerof Finance, * a .

(it#) to perform all the conditions and restrictive conyenants relating
to the property, ‘

(iv) to charge the property with the paymentof... eeng pounds
wo Shillings and... |. ~ pene, payable in

respectoftherentreceived on the property,

(vyfnotifythe prescribed authority immediately jin the, eventSof my;
our®,changing my/our® address(es). - a,
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(a) Usual Signature... :

. te eaecsnmatenpeiss cane

(c)

(2)

° Occupation.......

’ Occupation:

2?

 + sepnsenene scbeenerberssemesvaenanees ausuregeeersoresne

 Names in full

“Occupation...sence

Address... ccc

te

Usiial Signature
Names in full

Na

Occupation..........

 

 

 

z

(Surname last)

 

AGreSS.eeeces etenes
 

 

Usual Signature......

Namesin full......

Address. ..”

 

_ (Surname last)

 

Usual Signature...............

’ Names in full.......

 

 

s

 

f
‘t

(Surname last)

“e
he
ya
no
GB

%

 

Address. ee cane
TES

 

.

"FOR OFFICIAL USE
Datereceived. wets lee cue tte

+

2?

&

“Daten.

. gt Note: (i) * Delete whicheveris inapplicable.

rc

‘Minister's Decision

ieSeae

‘

>

Date submitted foHon. Minister...

ONLY.

LONae N

“
W
e
g
,

 

_Federal Board of Inland Revenue .. »
3 Secretary, \

:

 

“Minister of Finance

. (#) A single applicant should. conyplete (@). The remaining’
“Spaces are for use in the case of joint applicants.

9
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. SECOND SCHEDULE (Regulation 8)
Registration of Titles Act, Cap. 181

oe Lagos Lanp REGISTRY

“y~ INSTRUMENTOF CHARGE
 

 

 

 

 

 

 

 

 

Title No, — 4 .

Property Jpomensneennesieneirensat

oct

sevrsumandantetnststevneananscen
(1) of Sveenncrnnk 96.cnn “In consideration of the benefits
derived from an election under the Income Tax (Rents) 4Act, 19633 (1963;No. 2

(2) 1]Wet (6) ann
+.OF “J z : : ; sence

© .
of...
  

: by this. deed charge the building omprised 3in thetitle abovee referredtdwith

In thelpresence of |

. payment to the Federal Board, of Inland Revenue, Lagos, of the sum
of
 

payable on the day immediately following the. date on which my/our
election terminates. = . on

And undertake to perform the duties and carry outthe obligations
specified immediately hereunder namely,

i (z) : to retain ownershipof.the>property for the periodof...., ws
# not to mortgage the property within the. period aforesaid without |

the prior written consentof the Hon. Ministerof Fiinance;
. 14) to perform all the conditions and restrictive convenants relating to 7

the property,

And the said Federal Board of Inland Revenue aapplic to be registered
as ownerof the charge hereby created.

Signed, sealed and delivered by mt
thesaid eeenbenaens cote algecteensnnsonenees |A Sanowereseeeaziee

SACDaeenteenssaueesennmerenmmansd re hstothed+4aseaneeertereensens

a ° _.- Seal
In the presenceof . ‘ . 7 %

.
w
e
e

Signed, sealed and delivered by ~
the said .

Seal _

Note :(i) The originaland duplicate oof the charge nmust be leftat the
- Registry.

. (4) Theoriginal, will be returned to theFederal Board of Inland
D. Revenue after completion of the registration.
eae Delete whichever is inapplicable.
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_ of the chargéor

. Inthe presence OFossncte aminesteamers sncaenmnnnn

Bb
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a
d
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THIRD SCHEDULE - , (Regulation 8)
co

Inchme Tax (Rents) Regulations, 1964

. Lacos Lanp REéIsTRY

f+. RELEASE OFCHARGE,

District0. eseeenasenianccenannmmeedrm 2 |
So Application Number

 

Tithe Now oo. nn 

PHoperty ewewere 

The |...go dayof... cessessenna96seen ; the Federal Boardof -

InlandBRevenue, Lagos,‘bytthis deed releases the charge dated the vunneday

SeOC and registered on the... wwatlay

OF cocoons . eE96.yu04 Of Which the ‘said Federal Board of /
Inland Revenue is5 theregistered’proprietor.

fF

AND the Federal Board of Inland Revenue hereby applies thatthe said

. charge may be withdrawn from the register.

4
, Seay :

 

Sizned, sealétand delivered by ththie saidPeper

8

a
n
e

‘In the presenceof... Pecancmuadnneimenntcamesartannnnmt

~
{

Signed, sealed and delivered by the said Registered
Ownerof the land ... 

Seal

g
s

Chairman ‘
£ederatBoard of Finland Reveriue

. . .
No ’ ‘

.

Mabe the .oth day of March, 1964.\ CS
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OSINDERO,
Chairman,

Federal Board4 of TnlandRevenue —
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LN. 28 of 1964

_ INCOME TAX (RENTS) ACT, 1963
51963 No. 22 |

re \, Income Tax (Rents) (No.2) Regulations, 1964
oo aN - : Te. - : . a

In exercise ‘of thé powers conferred}-by section threeiof the Income Tax

(Rents) -Act, 1963, the Federal MinisterofFinance hereby-makes the following
Regulations— \-_ ,- £, i

1, These Regu tions may be cited as the Income Tax (Rents) (No. 2)

. Regulations, 1964, and shall bé deerhed to have-comeinto effect from Ist day

’ of April, 1962. oF aa

2. In theseRegulations— - o

“Act” means the Income Tax (Rents) Act,- 1963. _
. 4 .
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_ 3. In these. Regulations words defined in the Act shall, unless the context

otherwise requires, have the meaning therein assigned to them. ok

’ ighall by virtue of this Regulation, apply to rents, other than those falling

' within section one of the Act, received in respect of an eligible property. -
e
43 . : . 28 r

cet :
:‘

_ 5. In its application to payments: © which the Act shall apply by virtue
of and under Regulation+ hereof, the Act shall:be read: and-construed with

the following; modifications — * . . is : oo

_ (a) in placeof the provision of paragraph(z) of subsection (1) of section

oe one of the Act the following provision shall-be substituted :-—

‘fe =

4, Subject to the modifications provided under these Regulations,the Aet-

B 53°
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of -Act to
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other than
rent paid
in advanee.

~ Moditica-
tion of
Act in its
application
to those

* pavments, *

ne . Oy
(i) paymentof rent not made in advanceina case where the payment -. -

. aa does not.exceed the cost of construction.

~ (6) in place of the words:‘‘a payment made by wayof rent paid in

eo advance’ where those words occur in subsection (1) of section twoof
: thé Act there shall be ‘substituted the following words. “a payment of

refit not made in’ advance’. * y*F

. virtue of and under Regulation 4 hereof, a series of payments of rent not
Hp ' made in advance may, bé deemedby the Board to be a singlé paymentfor

the purposes of subsection (2) of section’one of the Act. .

(b) Where-in pursuance :of the provision “of the foregoing Regilation a
seties of payments is deemedbythe Boardto be a single payment as aforesaid

. then the series of paymeiits shall be treated asa single paymentforall purposes

ofthe Act and forthe purposes of these Regulations.

7 In respect of payments-io which the Act shall apply by virtue of and |
under Regulation.4 hereof, the Income Tax-(Rents) Regulations, 196+ shall

be read, construed andapplied: as if— J ;

(a) the provisions of Regulation 5 (a) thereof were deleted; a

+ (6) Wherever they occur in thése Regulations, the words “single pay-
ment” meant, when. appropriate, a series of payments to which Regulation

6 hereof applies ; | :
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+ mo 6. (a) In its ‘application to payments to which the Act shall apply by. Series of
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- (c) in place of the words “a payment by wayof rent paid in advance”
-» where those words occur in Regulation 4, thereof, the following words ©.“| “a payment of rent not made in advance” were substituted. . ,

Mane at Lagdh, the 6th day of March, 1964. Bs
. , ‘< ft

- . _ we
& . &

_ FS. Oxarie-Esou,
— Federal Minister ofFinance

. t:

vo. 77s

we. EXPLANATORY NOTE .

The purpose: of these Regulations is to provide forthe application ofthe g
Income Tax(Rents) Act, 1963, subject to the modification as provided under
these Regulations, to payments of rent not made in advance. .
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