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Thefollowing Bills, which will in.due course be presented to Parliament
for enactment, are published for general information.

FINANCE (REMOVAL OF RESTRICTIONS)

ExPLANATORY-MEMORANDUM e

The Minister of Finance is responsible to Parliament for Customs and
Excise and Income Tax matters, and is empowered to give directions in
writing to the Board of Customs and Excise and the Federal Board of Inland
Revenue as the case may bein the administration of both matters. These
powers are however hampered bycertain restrictive provisions in the Acts
establishing the two Boards, which have theeffect of preventing the Minister
from exercising effective control over the matters for which he is directly
responsible to Parliament. It is considered necessary to remove these
restrietions and this Bill so provides. : ‘

F, S. Oxorre-Egon,
Federal Minister of Finance

' FINANCE (REMOVAL, OF RESTRICTIONS)

ARRANGEMENT OF CLAUSES

Clause

_1. Short title and extent.

2. Removal ofrestrictions imposed by No. 55 of 1948, No. 22 of 1961 and
No, 23 of 1961.
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An Act. TO REMGVE CERTAIN RESTRICTIONS ON THE POWERS OF THE FEDERAL
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* MINISTER OF'FINANCE

| | [ ]
BE IT ENACTED by the Legislature of the Federation of Nigeria

in this present Parliament assembled and by the authority of the same
as follows— , i

1—(1) This Act may be cited as the Finance (Removal ofRestrict-
ions) Act, 1961. :

(2) This Act shall apply throughout the Federation except that
in relation to the Personal Income Tax (Lagos) Act, 1961,it shall apply
only tothe Federal territory.

2. The proviso to each of the following enactments that is to say,
subsection (1) of section five of the Customs and Excise Management
Ordinance, 1958, subsection (5) of section four of the Companies
Income*'Fax Act, 1961, and subsection (5)ofsection three of the Per-
sonal Income Tax (Lagos) Act, 1961, (which preclude the Federal
Minister of Finance from exercising his powers to issuedirections, etc.
to the Board of Customs and Excise and the Federal Board of Inland
Revenue so as to alter the assessment of any person to duty or tax or-
to produce the other effects mentioned in those provisos) is hereby
repealed. , .
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RAILWAY SERVANTS’ PROVIDENT FUND

EXPLANATORY MEMORANDUM .

This Bill seeks to amend the Non-Pensionable Railway Servants’
Provident Fund Reserve (Application) Ordinance by providing for the .
appointment ofpersons concerned with the welfare of railway servants as
managing trustees of the Reserve Fund, and by making fresh provision for
the employment of any necessary staff.

.- ' F.S, Oxotrs-Esou,
Minister of Finance

RAILWAY SERVANTS’ PROVIDENT FUND

ARRANGEMENT OF CLAUSES

Clause
1. Short title and extent. :
2. Repeal.

3, Amendmentof Cap. 140 ss. 3 & 8, and consequential provisions.



- A BILL
my FOR

An AcT To AMEND THE NON-PENSIONABLE Ratiway SERVANTS’ PROVIDENT
Funp REsERVE (APPLICATION) ORDINANCE (CHAPTER 140); AND FOR

’ CONNECTED .PURPOSES.
A

,_

[ 1
BE IT ENACTEDbythe Legislature of the Federation of Nigeria

in this present Parliament assembled and by the authority of the same
as follows :—

1. This Act maybe cited as the Railway Servants’ Provident Fund
5 Act, 1961, and shall apply throughout the Federation.

2. The Non-Pensionable Railway Servants’ Provident Fund
Reserve (Application) (Amendment) Act, 1961, is hereby repealed and
shall be deemed never to have been enacted,
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C572 1961, No. Railoay ‘Servants’ Provident Fund
 

Amendment

of Cap. 140,
ss. 3 & 8, |
and conse-~
quential
provisions.

3e(1) 1The Non-Pensionable Railway Servants’ Provident Fund
Reserve_(Applicatior) Ordinance shall be amended:+as follows, that is
to say—zo -

*. (a) inparagraph (5) of subsection (2) of section Bhree, for the words
from “recommended” onwards there shall be’substituted the words
“appearing to the Minister to have experience in: dealing with the
welfare of railway servants” ; and “s

(5) in section eight,'the words “‘such officers: andservants, if any,
as theythink necessary’ ’ shall be omitted, and aftér the wortae"Fund”
whereit first occurs there shall be inserted the words “such officers and
servants as may be authorised by regulations under this Ordinance”.

“(2) The persons who immediatelybeforethe date of the commence-
ment of this Act held office as managing trustees of the Reserve Fund
referred to in the Ordinance aforesaid shall vacate officeon thatdate,

(3) Nothing iin paragraph (5) above shall be-construed as termina-
ting the employment of any person employed in connection with the
management of the Fund ; but as soon as may beafter the coming into
force of regulationsmade> byvirtue ofthat paragraph it shallbe the duty of
the trustees appointed in accordance with paragraph (a) above to..use
their best endeavours to terminate the employment of any such persoh
whoseretention is not in accordance with the regulations.
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