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~ G2 Ministry of Finance Incirporated
e ooy . o . il
Ministryof 8. (1) "The corosation sols kaown as. the Miisiry of Finsoce Incor-
bea corpore P?“?e%‘g%!.‘ cantinue 0 be & corporation sold nder that title,
Hos ok (2) The corporation may sue and be sued jn its said name and shall bave
L perpetual succession and a corporste seal which may from time to time be
- “broken, changed, altered and made ancw 2s to the ion seems fit, and,
until a seal is provided under this section, & stamp ing the inscription
“Federal Ministry of Finante” may be used s the corporate seal.
Powers of 4, The corporation may enter into contracts and may acquire, pur-
:?.‘,‘,c"m‘-‘ chﬂse,takt,hodandanjaymwzbhmdimmwabhpm’;myufegu:ty
© gemerally. ' description, and may convey, assign, surrender and yield up, charge, mort-
L gage, ise, reassign, transfer or otherwise dispose of, or deal with, any
movable, or immovable property vested in the corporation upon such terms
_ as to the corporation seems fite- o : :
Powersof 5. (1) The corporation may enterinto, sign, seal, execute and perfect . -
g‘;?:!"m' any contract, instrument, mb;ign);e, deed, mnsgu or assurance foraccuring -
respect of the repayment of money, together with interest thereon, if any, Jent by the
investments  ‘T'reasury ot by any person appointed by the Governor-General to other
to seeure | parties or of money due and payable to the Government of the Federation by

"ﬁ“’%"gm other parties, and may sign and execute in the same manner receipts,
oy clover®  reconveyances and acquittances and other amsurances of the lands and

. | property which shall have been mortgaged as security therefor, and may
consent to any such alteration of the conditions of the said securities or any of
them as the Minister shall think fit,

(2) Without prejudice to the gencrality of the provisions of subsection (2)
of section 3, the corporation may tommence any action or other ing:
in any court for the recovery of any sum of money, right, title, interest,
property or thing whatsoever dué or payable or for the enforcement of say
convenat under any of the securities referred to in subsection (1) and aleo
may take such other lawful mesas fér recovering any such sum of money a3

. occasion may require. : o s
Execution 6. (1) All deeds and other instruments requiring the seal of the cor-
of pon&una&nﬂb;;aﬂb&,ﬁthﬂ:e:ulofzhtcorpammtbepmnf
documeits, 1he Permianent Secretary znd signed by the Permanent Secretary, and such
signing shall be sufficient evidence that the said scal was duly and properly
affixed and that the same is the Iawful seal of the corporation, .
* {2) Any other document requiring the signature of the corporation shall :
; be signed by the Permanent Secretary. _
Power of 7. The Minister may, by Order, vest in any public officer o athurity
M’“"rm_“' any property, movable or immovable, for the time being vested in the cor-

" pre od by  porationand, upon the coming into operation of any such Order, the property
Brcer t to which such Ogder rélates shall; without zay conveyance, or
public offices transfer whatever, vest in such officer or authority for the like titie, eatate or
orauthority.  interest and oh'the like tenure and for the like 26 the 2sme was

? : vested or held immediately before the coming into operation of the Onder.
Validity of 8. {1) Any contract, instnmment, mortgage, deed, surrender or assurance
pmiotufs for securing the repayment of money en inito, signed, seaked, execated
instruments,  or perfected by, and any receipt, release, reconyeyance or or
hiae other assursnce of lande or property which shall have been



| _conditions of ang- (
? da¥ of.b::g::t, 1957, a8 the Financial Secretary of the Federation Corporation
Soleor, after that date, os

Ministey of Finance Incorporated | . ©3

i

r security by the corporation sole known prior fo the 30th
_ the.Ministry of Finance Incorporated shill continue
16 be valid and shall be deemed to have been entered into, signed; sealed, |
executed, perfected or given as the ¢ase may be by the corpora ?Enunder and
in secordance with the provisions of this Ordinance : Provided that nothing
in this subscction shall aperate to validate or cure any defectthany of thesaid
instruments which were rn‘nlid or defective immediately pridr to the coming

- into op2ration of this Ordinance,

(2) All contracts, iInstruments, mortgages, dee;is'-,:' surrenders “or

- asaurances executed by the former Finsincial Secretary of the Federation orany

of his predecessors in office ns chairman of the African Staff Housing Board .

" or in any other official representative capacity to_secure the repayment of -

- money lent by tha said Bourd or by or on behalf of the Government vested

in the corporation and enuring for the benefit of the Treasury immediately
rior to the coming into operation of this Ordinance shall continue to vest

- n the corporation and enure for the benefit of the Treasury, and all receipts,

»

releasen, recdnv:mou and acquittances and other assurances of lands and
property which shall have been mortgasgcd 18 security for any money lentas
aforesaid, executed’hy the Permanent Secretary on behalf of the corporation
whether before or after the coming into operation of this Ordinance or
exscuted by any previous holder of the office of Financial Secretary of the
Federation as a corporation sole, are hereby declared tolbe effectual discharges

for all such sums ropaid. . ' i
(.??l Without need for any change of title in any instrument existing prior

to the 30th diy of August, 1957, the Permanent Sectetary may carry out any

of the functions referred to in this Ordinance ay though he ywere carrying -

out suchfunction in respeet of the oration sole known prior to that date > -t '
2a the Financial Secretary of the Femtion Corporation Sole. - - ' _
9, 'The Ministry(of Finance Incorporation Ordinance is repealed. % '
re . 2
‘ O.Ei;c_n and Rea.mm | _

" 'The primary object of this Bill, in replacing the Ministry of Finance Incorporation Ordinance,
Chapter 71, is to parmit the tion ﬁ acquire and hold pmpenz.e "This pawer will extend to
all kinds of property bu it is chisfly in relation to the incressing number of company shares held by
avernment that such g power is conaidered desirable,  To pravide for those cases where it is more
canvenient that » nominée officer or nuthority should hold property on behalf of Government the
Miniater i given power to effect soyalid trunsfer to such an office or authority by Order.,

2. 'The opportunity is taken id-pm%"Mt the corporation shall have o mm seal and may
suo and be su fmm 3 ede provisiony are-usual in incorporation enactments of this nature
snd sre compatible with the extended powers eo?rured on the corporation by this Biit, | i

i cie Cuter Frstus OxoTie-EBOKL,
3 P Minister of Finance
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