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g 0 L g ï y l 11 2 F 8 g T E 0 T g 8 l T E 0 F r E h y L ,

GoveuxxEx'r Noqrtcs NO. 39().

ORDER-IN-COLTNCIL.

.At. tlle Court .at B'uckingham, 27n.ltzctl, tlle 10th
day of August, 1921.

, PBESENT.

Tlle KING 'S Molst. E'xcellent Majestdy in Council.
W IIEXEAS at Trianou cn tlle fourth day ol June,
nineteen hundred and. twenty, a, Traaty .c(2 Peace
(herainafter referred tio as ' 'T'ileI T'reaàty' ') was, signetl
on behalf of His Maje.stz :
Alad whereas by t/he Ttreatx (.;.f Peace (Hlungal'y)

Act, 1.921, it was. proviclecl tllat His. M ajest,y nlight)
m aka such appointm ents, estlablish fsueh oflleeg,
m ako such Orders in Ceuneil ancl (1o such bhings, a,s
appeared to him to be' neeessary for carrying out
tlhe 'Tkeaty, ancl fcz' giving effect to any of t'lfe pro-
vioic.ns of the Tbeaty, and that. any Orcler i.n Couneil
m ade under tllat Act might provid.e Ior the im posi-
tion by sunam ary prccess. cr otherwise cif penalties. in
respect o1, breaches cl tlze provisicms tllereol :

AnCI whereas. i.ln.e Tkaaty containecl the Section.s
set (:lut. in tlze Seheclule to tllis. Order, arkd. it: is ûx-'
paclitm t fllat f ar giving effect thereto tlle provision'a
heref rlalter ccllatained shculd have effect :

.&Içd. whbreas by T'reaty, grant, usage, suferazlee
or 'otlher la.wf ul means I-lis Atfajesty hao jower antl
iuristlietion in Bl-itish Proteetotrateo, and. zs pleased
b' irtue and. in .exereise of the powero vested in7t V
(Him b)z the Foreign Jurislclifziiou Atstb, 18S0, oir other-
Avisa t.o extenfl tlae. provisilm s of tbis Order to' such
Protectoraies. : '

Nour, therefctre, T'Tis Majesty, by aaacl with the a.d.-
viee olf His Privy Ccruncil, is. pleased t'o order, and.
it is herleby o'rdered., as. f ollaws :-  .
1. The Seetiozls oé the Treai'y set, out, in tlle

Sehadule to this Order sllall have full foece ancl
eflect as. law , azlcl lor the purpose. ol carrying outi
the said Seet.iens. the following provisions. slaall
have effeet :-

(i.) There shall be establishecl in the United
Kizlgdom  a. Clearing Offtee unqler the csontrcz and.
ma tlagemeztt of sueh përsohn (hereinaftler l'efekvref.l
to as. the Atlministcator) as the Boarxl $..f Tl'tkd.e
m ay appcint for tlpe purpcse.

Tn the event of a local cë cle being establislaecl in
any paz't, otf His Majestsy's. Donzinions oir in any
Prctectcrate tlle provisions relating to! the Cleaw
ing Oflice hereïnafter eontained shall apply thera-
to for tlle purpose of the funetions authozised to
be perlormed by a, local clearing offrce uncler para-
graph 1 'clf the Annex t,o Scetion TIT. of Part X. of
the. T'reaty.

(ii) (It Elhall zlot be lawful fotr any persozz to pay
01- accept paym ent ctf an.y enem y dqbt except in
case o where reeovery tlaereo; in a c'ourt ol law is
allc,nrrr,ed zzs l'ereina,fter provided, otlaerwise thazz
thrc ugh o,r by leave ol the Cleaz-ing Ofllee (which
leave may be yt-anted subjeet. to sueh eonditicrs
inelltdib.g condltlco.s a.s to the paym ent, cIf fees, a.s
tlte Clea.ring Office may think llt! to impose), and.
no person zntereoted in ary sueh debt as de.btor
or cöeditor ghall have any com m unicaticus. with
any other person interested therein as ereditor clr

debtcr except! through or by leave of' the Cteazirfg
(lfliee, azld if a%y persozl eontravenes t' is pro-
vision 1Ae sllall b.e guilt,y ol an odenee ancl liable
to be prueeecled against and. punished as if he; 1 ad
been guilt'y of the clffezice olf t,rading with the
enemy, and sectietrl one clf tho Tl-ading with tlae
Enezhy Ac.tk, 1914, slzall apply accezdingly.

(iii) )(tl shall not be lawful foe any person to
take prcreeedings in auy eourt. foir the. reeoveor cl
azur e' nenay ilebt, exeept in tbe circum stanees pros
videcl under paragraphs 16, 23 and 25 of tlle
A'tmex tc9 tlle saicl Sectiozt 111.

(iv) T'he Clearing Offlee shall llave power to
entoree the. pasyment of azly enemy (lebt against
tlle perslm .by whcm  t'he clebt is due, together
witlh suc.h interest as is payable kmder paragra,ph
.22 of the Annex to the said Seetion UT. J and. f or '
tllmt, putpose shall lmpve a1l shucth rights anfl powe'rs
ay. il they wel'a tlle creditor; and. if the debt hag
bean admittetl by the debtoe or tlàe debt or amozmt
thereo:f has been lcrtm cl by azbitiraition or by the
M ixecl Arbitral Tribtm al or by a, courtr of law in
tlla m azm e'r p'roivitle:l b'y paligrap h 16 ef the A.n-
rlex to tihe. said Secticm 111. , the Clearlng Offlce
zzlay eertify tb' e azzlouzat, so, adroit.ted or founcl due
together witlz such interest, a.s alotresaid., and. on
prcductitm to tlle proper offs-eer cl the Suprem e
Court ol tbe paztf of His. Majesty's. Dcminioo.s or
tlle Proteetorate in which tlle debtor resides otf
sueh certilicate , the. certiflcate ghall be registerecl
by that officer ancl shall from the datre ol such
registeatiort be of the sam e force and effect,, arlcl
al1 proceedings. znay be tlaken theretm

, as. if the
cerfiflcate Nvere. a. judgment obtained irl that courti
fca. the recovery o,f a. debt, of tlle am ount' spoeiflecl
irl the cez-tifieat.e and. ent.ered upc.n the date of
such registratico , and a.11 reasozzable cosAg audt
charges attendant, upon tplae ragistration orf sueh
eertiflcate shall be reooverable in like m anner as
if tlaey were part of such judgment.

(v) shall b'e lawful fc'r t.he Cleadng Ofllce
to recover frcm  any persozl l)y wlaom  a, fine. is. pay-able undlar partagraph 10 off the Annex to, tlle saltl
Seetic?zn TTT. tlze sm cunt o.f such fine.

(vi) If any creditor' refuses cz' fails, to give such
netice, oz- t.o furnish sueh docum ents, cr informa-
tion ag a're m entioned izt paragraph 5 cl tlle An-
zzex to the said Seetion TIX. lle . shall, ola sum maoe
eozlvictitm, be liable to a fizze not. exceeding ten
pounds. ''

(vii) 1f sny peroon cellusively gives' notice ol
or adm its any clebt, which is. zlorù due oe furnishes
any lalse infoem aiiorz witla respect to any debt;

, qhe
shall, on summary ec.nvictiotn, be liable to a fiae
not. exeeecling one hundretl pountls ol- io imprison-
m ent' for a term  not. exceecling three. m onths' oe to
both such iknpriso.nm enb anc'l fine.

(viii) If His Afsjegty so, agrees with aaly of the
qther Allietl or Assoeiatedu PoMrerl, the plrorvido'n.B
off thio Ortler, so far ao they 'relate to enemy debts,shall apply to debts. due to otr from the nationalo
otf tthat Polwer resident in a'ny part of iè'lli'g. M alestvf's
Dorrlinitms or Protaetorates in like lnatm er lts tlaey
apply to' clebto due to or from Britiala np.tlonals s,o
resldenb.

(ix) .MI prcyperty, rights and interests wl111in
Hist Xfajesty's Dominions or Proteetorates belong-
ing to natiozlalo o,î the former lljncdtlral of H un-

gaoz af, the date when tloe Treatz cam e into fctrce
tnot b' eing propely rights or interests aequired '



(f) the eourt may oln the application cf t'' e
Administrator require any perscm known or sus-
pected to have in his, po:siessitm ,er uncler his
ecmt.rol any property, right pr inierest subjec:
@,o the. eharge, ineluding any person known olr
fluspeatecl t.o owie a, clebt to a. national of the
former Kingdom  .ct H ungarz, or any person who
claims thkt any prcperty, right ot- inierest' be-
longing t,o him is not, subjeet to the ellarge. by
reasc'n of his not. being a national clf the. forzner
Kingdom ol H ungaz'y v'it. i.n the m eanlng of
this Order o,r any person whcm  t'he court m ay
eonsider eapabl.e of giving infomnation with re,-
spect to tlhe same, subject to payment or ten-
tler ol reasonable, expenses, css his. atlenflance,
to at.tend as a witness and to give e'vid.enee. or
to produce doaum ants befare the ccml-t or before
such o/cer a.s tihe couzs m sy appcint foe tbe
purpose of examining inio tlze m atter, who shall
have power to tazke evitlenee and. aclrninisitier
oatEa', and if any person fails, wiflhoiut. reasozmble
excuse t.o com ply with any otf t'h;e profvisions; of
tpbe oz'cler 'cfr willully yivesl 'falsle, evidence. he
shall o.n sum m ary cenvlet.ion be liable to a fine.
notl exceeâing cne lluntlretl pounds o:r to im prisl-
onm ent lktr a fzerm not excleecling three moztihs
or to botll such im prisonm ent and. fne.

For the purpoaes of tfhis, paragraph f 'the
court' ' means; tbe. High Coul't clr a judgre therelol
oe a count'y eourt! otr in Scotlantl tlle Oaurt cf
SeBksion cfr a, sherif eout't.

(j) if any person called upon to pay any
m cmey or to transfer or otlserwise to deal with
étny propertiy, rights crr interests laas reasron to
suspect, that. the same are subjecti to guch eharge
a's aforesaid ha shall bef ore paying, transferz'ing
(1'r dealing Mritlh the sam e lëeport tlle m atter io!
the Ad 'nunisfttrator antl shall ecm ply with any
directions. that! trhe Aflrnlnistrator' m ay givo with
respeet thereto.
(xi) There sloall be' paid. to the Administrator

such surplus prece'eds of property, rig'nts an4 in-
teresljs, charged under Saction 1 (xvi) otf t'he Treaty
o'f Peace Ordrer, 1919, ast m ay be allocatetl irl ac-
eordazzce witli Artiele 1 (xvi) (b) ;cJ that Order to
the payment of amountd. tlue in respect cl elaimsi
by Briizsll nationals with regarcl to their property,
r3glfts. and inferests in the tem-itcdes of tlle form er
Auc:rtriau Empire.
(:!(iil T'he Aclministrator shall, ag respects

property vesttad in .or translerred to, him  uncler this
Order, ln ave all the rightg a,n.c1 powers. elm ferredl
upon or exereisable, a.s respectg properf'y vesrtecl
in him, by a, trustee. in bankrupfkcy, whether witlz
()r without the. pemnissipn of a, com mitlee c; in-
speetion or tihe leave, of the oourt. .

(xiii) The Aclministtrator shall apply iihe sums
received, by him in siaiisfacticn .of the claim o, tlebts
and compensallon mentio-d in gub-seetion (ix) of
this adiele.

(xivl The Clearing Ofliel and. tlle Administ/ra-
tt)r .l:na.y, subjeet to the approsnal tol the, President.
of t' e B'oazd ol Trade, lrom tim e to time m ake,
revoke. or vary. general rulesi and. may by such
rule; preseribe fomns, fcor carrying into efeot. the
proviszotn.s ol tllis Order, and prescribc the tim e
tnot being less tll' an six months' altlr the ccming
fnto lorce o.f tlle Treaty) within whieh proctfs otf
clalnas in orcler to rftnk m ust be maxle and. the
m anner ol m aking a.n(1 proving the sam e.

(xv) There shall be attached tlo tphe Ge.aring
Omce, ard the Adm inistrator sè a11 be assistetl lyy
Kuch oëeers an'; servants as, the Boartl of Traile,
subject to the. conoent. (y1 tble Treasury may tletlr-
m ine, and there shall be paid to the Admi 'm strator
ard to sueh oëeers m1d. servazkts suoh salarie,qt or
otxez' remuneratitm as the Treasury m ay tleter-
m lne '

(xix) A certifleate signedu by ibe AdEminisltra,-
tcr that an Icrcler or o'ther insttrum ent purpoding
io be m acle. bcr issued by :he C'leazing Ofllce ctr by
the Adm inistrator is, s.o m ade. ov issuecl shall be
eonelusive evidence of tbe. facits so eertified'.

(xx) T11e bocumentary Evitlenc'e Act, 1868,
as amended by any sujsequent enactmenkshall a'pply to tihe Clearm g Oë ce azd to tlle
Adaninisteatcir in like. m anner a,s if they wete
restpeetively meniianecl in the first column otf
the, Fizrst. Sclsedule, i,o thati Aeti, ancl as if the
Aclminisl. eator or any person autllorised by him
t.o act ola his behalf were' in relatiort both t.o the'
Cloaring Ofllee and. the Adminislzator m entioned
in trhe seccrd cclunan otf tbat. Schedule, azd as if
the, regulations referretl to in that Acii inclucled
any doeum ent's issuefl b'y or ofa behalf (yl the
Clearing Oëce or tlle Admi nistrator.

(xxi) A1l decisions of t.he. Mixed Arbitral '11z'i-
bunal ecnstituted undtor Seetion VI. off Parb X .

of #he 'Deaty, if witbin the, jurisdietion ol àhat
fdbunal, shall be final and conclusive and bind.-
ing on all eourts'.

(xxii) The Adrn.l'nistrat,or may untlezlake. on
behalF of a, Bzitis'h national the presentatâon to '
aad conduet. befcre. tghe Mixedl Arbitral Tbibtmal
ol any elaim , dilerenee ()r clistputl. referable. to
the Ttribunal under the provisions of S'ections W

.,V
. antl VH . <yf Part X. 4 the Ttreaty, a,0.d. m ay

make reyulations with thei otmsentl olz the
Treasury m  respect of the fees. to bb chargetl i'a
respect of such serdees..

(xxiii) For tzhe purposw of enforeing tlm at-
ltendance ol witnesqes befo- the M ixed. Arbitral
Tribunal, wherever sitsting, whether within or
without His Majegty's Dominions, and. enmpel-
ling bhe prodùctiozz before the Tkibunal of doou-

ppnts., a Secrptary of Stafb. shall have power to
tsssue orders. whieh shall have tlle like edect as if
the proeeedings before the Tribunsl were an
aotion ip. a oourt and the order were a form al
ppséss. issatjd by that eouz't in tlze. due, exereise olt
iïi' jurisd tetilp, ancl shall be enforeeable by thhai
'èùizrt, aeeozdmgly, and diBobetlienç': to ally such
opder sllza,ll be f unishable, aa; contempt Q couz't.

(xv-.) Tlie Clearing Ofllce, cut of thm money
collectecl by thezla, and the Administratior, out, o'f
tlle pzpherty, rights. interests. or proceeds, tvereof
vested in or colleeted o.r reeeived by him undler
this Order, shall retain such. sums. as, subject to
tlle eonqent of the T'reaqur

-
y, tile C'learing Ofhee

or Administrator may cons'itler nëcessary t'o cover
risks, expenses! and commissions.

(xvii) Proceedings by and on behalf cff the
Cleazing Ofrtee and proceedings by the Aclnlinis-
t'rator m ay be taken by and in tlae nam e ol the
Adnainistratoe, wh'o m ay by the nam e of the A,d.-
ministrator o.f Hungariap Propert'y sule and be
sued. and costs may be awarded to or against the
Atlministrator.

(xviii) Every dooumentl purpoding t.o bo an
orcler or ot er instrum ent issiued by the Clearing
0 fliee, and to be signe'tl by the Adzninistrator or by
tlzlo Seeretary ol the Olearing Oëce o(r by any other
person autllodsocl by tlle Administrator, and evel'y
doeum entl purporting to be ,an or'der or other in-
strumenti issuetl by the Adm inistrator and to be
signecl by him or by any other person authorisetl
by him shall be receive: in evidence and. ohall be
deem ed t,o be suc.h order or inseument withoul
furtjhor proo: unless the, ocntm ry is. s'-own, and. in
any proceeding by the Clearing Ofllce <)r by. the.
Adm inisteator t'(à reeover a. cleb't, or fme: a, report
purpcding tk)! be. signed by the Aclznim strat-  or
any other person authorise:d by him shall be evi-
dence of the' facts: therein, stated.



under any gjmeral licence issued by oe on behalf
of lTis. Atfajesty), and the net prkxeed.s otf their
salé), liqflidation or 'atiler dealings therewitil, are
hereby eharged-

(c) i.n the Jirst place, wiih payment ol tlle
am ountq due in respeet otf claims by British
nationals (ctlzer tlhan British natiorttls ordinsz'-
ily l'egiden.t in i'-no .self -goverlaing Dolminsoïns,
Irtclia. and. Egypt) wikh regard to their property
rights and. interesrts, (ineluding companies and
asaociaiiofns in which tlàey are interested.) in
tlle tezzitories ol tlze fomner Kingdom  of H un-
gary, c?r clebts oWin.g to tltem  by H ungazia,n
nationals; and. Witll payment otf any eompensa-
tion awarded by the M ixecl Ar'bittral Tribunal,
or bx azz arbitrxitor appgintgd by tlzat, Tribuna)
in pursua.nce ot pa.ragraqph (6) of Article 232 of
tha Treaty, and with paym ent o.f claim s grow-
ing 'ciut oî a'cfhs cozzazzaitàetl by tlas îorm e.v Austro'-
EEuzlgariazt Goverrzznent 01- by prly H ungarian
aufllorities since the twenty-eig'' th day of J'uly,
and. before the, twelfth day of, Allgustl nine-
teen htmdrecl ancl fourtmen ; a'ncl

( /?) seeondly, with qaymentl of the amoul-sts,
due in respeet o.f clalm s. by British na tionals
(ot,laer tlaan British nationaàs ctrclinarily resident
in the svelf-governing Doiminions , Tndia and.
Egypt) with regaz-d t.o their propezdty, righf:
azld. interests. in the territorie: ol Gelqrtauy)
Austz-ia, B ulga.ria, and Turkey, in so .fatr as. those.
claims aze noti o'therwise satisfbetl :
Providmcl tllat aoy pttrticula,r prcperty, rights

(v interests' so charged rnay al, azly time, be re-
leased by tlae Administrator, actting under tkhe
gqneral 'directicm o.f the Boal'd of Trade, from
the charge so created.
Pzrcfvidecl furtller tllat where it is allececl thati

l N-' .
8.,1ly propersy, right or intla.rest is ngrti sulneet to
the salcl charge by . reason o'l itls, balonging to a
persczl whoh ia noit a, national cd tlze. fcrmer King-
dcma 'cJ H'unga.ry. pritbi.zz tlae. zaaeazzing ol tlhis'
Ord.er, t'o e Admmistrator . FlLall be entitlecl to
malte sueh eharges, as, subjees to the consent of
the Trbasury, he vm a,y consicler necesaary iiqt
eover the èosts ineurred by him izl investigsting
the, allegaficzz and izà tracing azld identiflring the
said property, ri' ght .cir intleresll.

('x) 'With a. view t.o making effeetiva aud en-
f o/eing sueh eharge a,s stforesaicl

(..z) The Adminisàrstor shall have suc'a posv-
ers and dutilaz as are herelnafter prcwided ;
rà)) no person shall, M'ithout, the ecmsent ot

tlaeY Aclministratcr, aeteing uncler the general (1i-
rectitm z't tlze Boaz-d of Tï-ade, translfer, pazi;l
with or otherwise cleal in any property, right o.r
interest subject fo the claarge, and. if h.e does soE
.he shall be liable on sum mary convietèson tor a
fine laot exceeding one llundred. pounds. or to!
implisonm ent for a ter'm noè exeeecling three
mcmths or to both s'ueh imprisonynent and. flne ;

(c) every person owning or having the tson-
trel or. m anagem ent o.f any propertjr right or

. l
interest, subgect, to the eharge (includmg wlaere
the prepertry, dght oir iuterest eclnsists. o.f shares,
stocks cz otlaer sectufities issued by a eompany,
rnuzlicipal auflhorriiy or other b' ody, or any l'iéht

q r't
0.1- interest therein of sue'l company, authcelty
o.r bodz) shall . unless particulars thereof 'llava
alreadz been furnished to. ilze Cuslïodian in pe-
cordance with the. Tkading witla tlne lilzaezxly
Aets, 1914 to 1918, Mrithin (;1)e m cpntil fruo'l the
' d t tyl flae m'akin ' c; ''lhik . j) d'yf' ?))r zl (;.t'itie ina, ka , g w .
writing ccmmunikcàte the f àct. to the Adrriinis-
trato'r a,114 shall' furnish the Adm inistrator wibh
such particulagm in' ï'ela' tion thereto a.s th'e A1 -
'ministeatbt fnay tre4uire, an'cl if ahy p' erson fa' ils

t.o do so ctr furnishes an; false information he
shall cm sum mary convictlon be liable to a. fme.
not, exeeeding one hundrecl poftm ës;

(J) where the property ehargecl consists d
inscribed or registez'ed stoek, share,s or other
sreeuri-ties, an.y 'eornpany, murdeiqal aruthority
o.r otkher body by whom 'the secumties wel!e is-
sued cJr az'e m anagetl shall on applieation being'
m ade by tl2 e Adrrénisktrator, notwithstandjng
any regulaticm or stipulation of the company ot
clther bcïly, and. notwitthstand'ing that the Ad.-
ministwator is nort, in possessiogn of tb.e cteziifi-
eate, Ererip 0.1- otller clocum ent oif title relating to.
the shares, stock, o'r B'ecurities to wlliah tlse
applieation l'elates., enber the Atlm iniBtratcr in
the boovs in which the soeurities ar'e inscribetl or
registaretl as tlle proprietor otf t'- e securities. sub-
iect to, the ehaz'ge , and. the Ad.ministraloir slàall
Tëave powep t'a sell or otherwise deal Mrith the
seeurities as qroprietqtr ol which he is so regig-
lere4 c.r in sembed., azycl t.o require any person
having in his. possesslon azly doeum tmts o.f tiille
to any such stoek, shares or oèher securilies to
deliver the same to him , and. a.n acknowledg-
m ent of such delivery signtd by him slaall be a
sufïlcient. clischarga t'o fphe persozz delivering tl'lae
S'3..rI1e ;

(6) where the property eharged consistsi of
propertly irazlsferable 1(m delivthry, any person
havmg the possessiotn, conlzol, or znanageznlent
o.f the propertz shall, o.n being slo requlrefl by
the Adm inlstratcr deliver the property to him ,
and. the Adzninistzator sla a,l1 have power to sell
oir ort.herwise deal with ihe prcpetrty so dieliverecl
fo hirn ; . .

(/) wher'e the protperty, right, or inte.rest sub-
jôet tcl the charge eonsists of auy sium ()if money
tlue to, 'a Rungarian natiozzal ('not heing an en-
emy flebt within tlhe meaning' ctf Articlb 231 of
the Tl'eaty) ît shall be pa.yable tzo the. Adntinis-
f.rator, and. shall be paid to him oin dem and., and
ihe Adminisifralor s.7- all have power to enfctreo
the pakyment thereof , azld for that purpose sllall
have ,all such rights ancl powers, as it he were
the. ereclitor ; '

(g) a certifieate by the Administrator thas
any preperty, right or inkterest is subjeet. to' the
eharge shall be sufiicient evid.ence d the laetis
stateét in tlle eertifieate, ancl w'-tere any such
applieatiozt, requirem ent or demand o,f tlle Ad.-
minîstrator a.s aloresaid is acetxzlpazlied by sueh
a, certificate, the compjmy, mumcipi'l authcrity
o.z' otlaer' body by whbm  t'he secumiies were is-
sltlecl or az'e m azlaged, the person in posseoeion
.cl the propqrty trunstferable by delivery, or the
person by whom a. sum o'f m oney i's due , rshall
com ply w'ith . tlse applieation, requirem ent o.r
tlem and, a'nd shall not. be liable tio any action t)z'
otfher legal proceeding in r'espectf c'f such com pli-
azlce, but if it i/ subsequezitly proved thall the,
propeliy. right cz* interesit vras not. s.ubject to.
the chazqge., tlle owner theimo'f shall be erltitledl
to reqover the sjtrne from the Admini.strator, cr,
if iti ùlas been sold, the proceeds c,f sale, but. nc$
to any other rem edy ;

Ll%) the Bioard ogf T'rade may by order vest in
the, Administrator any propediy, right. ot izzter-
esft subjectl t.o tihe .eharge, or the rig t to trans-
f er tke same , . and f qr that , purpsoe jub-sections
' (1) to (4) c!ff Jection four of the Trading with
the .R'ne'my ( Arnendment) Acb, 1916, shall ap-
ply as, il propert.y, Hglats and interests subjeet
to the chaz'ge were. property belonging to . an

. enepay or enenayxsubjeet, and as, if Ior referenciea
to, the Cuslodian therei.n .tllere. were oubgtitutbd
raferennes: t'ci the Administz-atce' ;
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(xxiv) The time ab whie'l t. ,he period ol pre-
seliptiqn o'r limitaticm of right. cff aetioo relerrecl
to in Artbele 235 of the Tbeaty shall begin agn.l'n
to run sliall be af tslata' expiration cl six zzzozltll)s
af ter the eorning into f orce slf tlte Tkeaty, and
tlie pericd to be allowetl within whieh presentia-
tiqn elf negotiable ihstiruments for aceeptance or
paym entl arzd nofice of n'cln-accepfant)s or non-
paym ent or protest. . rfla)y be m ade under At-tiele' 23t$ shall be tep. m onths from tll' 'e com ing into
fo.rce o;f t'he Treaty.
fxx'và Rulea m ads during t' e war by any

recognised Bxebnnge or C'oznm ercial Asso-
eiattorz proviclirg fez' the elosure ot eoztfraets
entered into bef ore the war by any enem y antl
any sction taken thereunder are herBby con-
firmed the provisoes. cclntainezd in para-

Annex to Seelion 'V. o,f P'art X.graph
o!f t'he

subject to
4 (a.b. of t'he
'
.Pr' e aty .

(xxvi) T'here shall be imposed o,n z'ight.s off in-
clusdziaf, literao, 0.1. artistic propartty (wit'h the
exaeption ol trad.e mttrksl aequireil before 'cn.- clur-
ing tha war, or whieh m ay be aequired hereafter,
by q.r on behalf of H ungada;n nationals, such
limitations, cchnditions or resttriotions as tlte
Boa.rd of Trade m ay pre kcribe foir the pul-polse. in
the manuer, in tlze circuzzzgtances, ant'i subjecf, ,to
t'he limitations, eontainecl in Aràicle 241 Lh& ttho
Treafy, ant'l any transfer in whcle or in part ' or
other dealing wit.h anl' z'iglzts se actquired a.s al ore-
said ellected sizlee the t'wentyz-eight day o,f July,
ninefeen hunclrotl and fourteen, shall if ancl slo far

it. is ineonsiqtent, with any limitationsk. e.ondi-
or restrieàions so impcsecl b.e voicl ancl cdf no.8.'S.

je .?! (-;11F1 S1
eleet.
' txxviil Artielea 242 and. 243 oif the T're.aty
shall not, be 'cleemed to eonfer' rights within His
Arfag'esty's Dominions ()'n the natiolaals. of tm y
High Coatracting Party other than H ungarian
nationals, ard. so la'r as may b.e 'neeesFxrz f(Az' the
purposie .of Artiele 242 of the Treaty, the Patents,
Designs. ancl Trade A'f az-ks (Temporary Rules)
Act, 1914, (except parag raph (!?) of Seetion 1 of
th.e Patents,, Designs and Frade A'f arkFh, (Tem-
parary Itules) (Amendment) Aet , 1$) 14) s.hall in
relaticn ta H ungarian naz4,ionals, contpinue in f oree,
and shall be 'deem ed ag. from the date M/I en tlae
. Treaty cam e into force t,ci have contintlecl in fopce,
.as. if references, therein tlo subjeets/ ctf a. Stafe a,tl
wfll' M ith. His ATnjesty inelutled referances to Hun-
a'rian nationsls. 'g
(xxviii) T'he Coznptroller-General cf Palents.

Dejpignz 'and T'rarle A'' f azos shall have power and.
s '' al1 be deem ed to have had. pow-er, a,s from the
'cozning into fefree o.f f'he T'reatay in cases where
patenss and designs a,ra revived under the pra-
visions of Article 242 c.f the Treaty, t'o im pose
s'uch etmditions. as 1le m ay deem realsozlably
neeessary for the protectiem of porsclns who have
manuf actured c.r made use ol the subjecll matkeir
of sueh patents. c'r deskns while the 'lights. had
lapsked.
('xxix) Tl'le duly qllalifled tdbunal for the pllr-
les, of Arficle 245 of the Treaty sball be tlzepof

Co.mlntrlcitllelx'-G.epepnal ()'f Patjonts, Desîgns. and
Tl.:i.de A'faeks.
t?. Y'(7r tl'e purposqs ot the foregeirlg provisions

of tllis Om1e'r, but not, inttlucling the Selleclule thera-
in ' referre' d fo, :

'Phe exprectsion ' ( enam y debt' ' lla,s the mean-
fnf: agsigned to it by paragraph 2 of the Annex t.o
Section ITT. of Part 'X . of the Treazty, and in-
cllpdes any sum which under tthe Treaty is fo l)e
froat.ed (yr .dealt! with in like manner a,s -tt'n enemy
dèbt.
'The expression t T natlonals ' ' in relation to any'

Stafe innlllcles tl-e flovereign or form e;r Smlvereign
a?,cl f hp glthientg or eitizenq of that State and. any
tvr).lp pftny o.r eorporation incorporsted t'hezmein ac-

eorcling to tlle, iaw of that State ard in the ca.se of
a Proteetorate the natives. thereol.
The expression é ' nationals of the former King-

dom of H ungary' ' does not inclutle persons who,
within si'x m cmtihs of the eoming into force of th.e
Treaty slzow to the satislactic!n ol tthe Adnlinistra-
tor t-tèat. they have aequirecl ip8o J'zcàtl in a.ccor-
dauee. vs-ith it's provisions the nationaliby ol an
Xlliecl o1% Associatecl power, including tbose who
uncler Article 62 of the Treaty obtained 'such
nafionality witkh the ctmsezlt oif the eom petent

.&
authoritl es, 0.1- who aoquired such nationality by
vzrtue c'1' previous rights, of ttitizenship.
T'he Ilaterpretatifm Aet , 1889, applies. f or the in-

tarprotatioo c.f this Order in like m anner' as, it. ap-
plies, 'foz- the interpretaticm cff au Aet of Parlia-
m eut', arlcl as. if thi: ! Orcler were an Act crf Parlla-
rzaent.
3. This Order shall apply to the whole c'f H is

Af ttje.sty's, Dozninitms and Proteetoratos, exeept
(11 d. 'E - t and. the s'elf -governing Dominions,In a, an . gyp

that is to saA-, th'e D omînion ol Canada, the Cozzz-
monu'ealt'h o'f Aus.t.ralia (whiclz for this. purpose
shall be deemecl tcl irlclucle. Papua. and Norfolk
Tsland) , the Union of Soush Af ricia, t.l3p. Doiminion
of Xe'w Zealamd amcl Newloundlancl, butl in i#s ap-
pliea t'io.n to the pa.rtc:, e.f Ris Af ajes.ty 's, Dominions
outsitle the Unitecl Eingdozn a'n4 ba Britisna Prclec-
torates shall be subject. to sllch zucdifications a.s
l-nay be 11-) atle by the legislatures; of thosia parts. or
tho,ae Protfectora tes. f or adapting to, tlhle eireum -
st.anees tlfereeff the provisionqs of thik Older.

Provided that if a local clearing offioe is estab-
lishecl in Tzldia or in s'ny self -govezvting. Dominioin,
the. provisilcrt'ls of tllis Order relatilng to tl'le Clear-
ing Oëee shall apply wifkh respeet to t'he rela-
ticfas betweezl tlle Centm l Cle,a.rirlg Olce ancl the
lacal clearizag ofllcte.. and to. t'ransaction,s on be-
half o.f t/he. local elearing ofllee which m ust. be
efecttied througl'l the Central Clearing Oë ee cfr
which m av lae eieetler.l by tlze Central Cl.earing
Oëce af i5e request, c'r tlse local elelarirg ciëca.
4. This Oz-der sha,ll be deem ecl ta have oome

into gperaiion as from the datra wlll en tllb, Treatsy o?
Pea ee eante iuto foree , that is flo say tlte lhwentpz-
sixth (la)- ()f July, nineteen hurltlrecl and twenty-
k'nna.

5. Th5>: Order nlav be eifed a.s tihe Tbaat.y c.f
Peaec. ( Vungaryl Or(ler, 1921. .

ALATEETC FITZROY.

SczlEoticE.

Slcrrlox ITT.- DEBTS.

A'rticïe 231.
w'There shall be settpled through the intervention o.f

Clealring ()f'1)'.ces to be eBtablished by eac'' ol the
H iglz Gclntraretimg Parties spithizl t.hz'ee m ont,hs of
tlhe notifiqation l'eferrecl to in pazxgraph (e) here-
af ter the foèlowing classes of pecuniary obligations :
' (1) Debts. payable before tlle. war and. due by
a natlonal ctf orlke of t'ae Contraeting Powero, resid.-
ing uritlliri i t.s tferritory to a.. naticinal ()'f an Opposing
Poisv er res.îding 'within ita, torritory ;

'42) Debtrs. whitsh lAeearn.e payable during tlae wrar
to nationale cd one Oont.racting Power residing
lî'lvtlxin îts territory a'n,d aroue out. of transaetitms ctr
eontraets, with the nationals, of a.n Oppoising Power,
re/ident, wifllin its tezzitory, of whieh t.he totml oe
partial execution was. suspencled on aceount of the
exisfence ol a state o,f Jvaz- ;

(3' ) Interes: which has aeeruetl due before and.
during ? the war to a. national of 'œle of t'he Cxmtrac-
f incr Powers in respect. (;f s'eeurities. issued (yr taken
c'ver by an Opposing Posver, provided that tLe pap



znent, of interest o.n sueh seeurities to the naticpal/
of tthat, Power o.r to n'euttals has, noti been suspenm
ded . during fhse war ;
(.1) Capital sums which have. became. payable

bef ore akutl du.ring tlie. wa' ,1.. to nationals olf ctn.e o!f t'he
C cntracting Powers in re .pecti Gf seeurities, issuetl
by cme c.1 the Opposiaa.g Powers, proviclecl tfhat, tlae
pttym ent csf sueh eap ital Bum s. to nationals of thati
Poav:er or to neutrals has not been suspendecl during
.tha war.
l'n t.'?e caae of intere .t e'r eapitui sum s. payable. in

respe(tf o,f s'eeul'ities issuecl or taken over by the
fozm er Austlro-Hungarian Government, the. amount
to t7e cretlitkd and paid by H ungary will be tha in-
tere.st oz- capital in respect only c)'f the clebt for
whicla H ungaz'y is liable in acectrclanee wi'th Paz-tl
(1X. (Financi al Clauses) of the preoent Treaty, and.
the . principles laicl down by the Reparatitm Cotrl's
missiczl. '

Tlae proce/ds. o,f liquidation of enem y propertzy,
rights and intorests. m enficmed in Seclitm IV. and,
in tha Annex thereto will be accounted fcr through
tlae Clearing Offlces, in t'h,e eurz-er cy a'ntl at, i,'' e rate
of exehange hereinaifter provided lor in paragraph
(J), a'rztl disposed c.f by t'hsm unde?' the ecmditions
pi'ovîdbcl by the said Section aod. Azanex.
q'bhe settlem ents, provîclecl far in this Artriele shall

bp eS. e'ated aceordir)g to llae fcllowing priuciples
= :1. in aeecrdazlaa with the. Annex to tlzis Seeticzl :
. ((z) Eaclz c,l the TTigh Cezzfsraeting Partlies. shall
prolhibit), as lrom the ocming into foree ojf tlh'e pre;-
sent T'reaty, bot'h the paym ent. fm d t'he aceeptazlee
of paym ent of .such dabto, arid also a,ll ccimm uniea-
tions betwveen the intepestiatl parties with l'egarrl to
f lae stefdtlerzlerlt o.f the sabtl debts. otlzerwis'e tllan
tftrough tl- e Clearimg Oëees, ;
( ô,1 E'taçh o,f trlle. T'Tigh Clclnxtra eftilng Parties, î41la.11

be ' respectivlely raspctnsible for tbe pay ment c)1 sueh
h xheredebts clua l')v its. naticinals., except, in tue cases. :5

bef f?hre tlAe w a.!- the d'e.bt-.cll- u. a.s in a. s.L. po-'ie c.f bank-
rup tcy or f tz'ill.àl-e . ol' la at1 given fesrnaal izadication of
incyfllvency, o.r wh ere tll.e tlebt w.a.s du.e 1ny a 'eo.m-
pary 'w-hooe .busineas. has been 15 quidatecl llncler
emorgency ïegislation Jul'iz)g th'e war ;
' 

(c) 'T':' e sums. due to tlle zzaticnalo c'f one of tlhe
Hig) 'h Cozlt' racfing Parties. by t.he na tiofnals, of stn
Opposing State will ha debitecl to the C'learing
Om eta of Sl)e echtala tz-y G.f the debtor, and pairl to. t'lle
crellitor b-g the Cloaring .Of15ce ctf the counthry of the
creditor;
(J) Debta shall be paicl .or credited in the cur.

rene.y of sueh one cff the Alliecl and Asscciatetl
Pcevers , t eir eolcmie-. or pllcthectorat-es, or the
'
.l'lrif'a,iàllh Domini-ons or lkcdia, as. zrlay ba coneemaed..
Tf t.he dellts are payable in some et3her eurrency
1.he',J shall be paicl o,r creditetl in tlze eurreney o.f
the couzltlry c.aneerzzed,' whether ttn Allied or As-
scciated Pcwer, C'o'ozay. Prokeetorate, Bdtisll
Dozninicm or lndi a , aztd the pre-war ra.f'e o,f exeharlge .
For the purpose ef tlais proArision t.he pre-war rate

of t,xchange shsll be d e6ned as ihe average tzable
trarsf er rate orevaililag in t' e Allsed or Asseciated
courltr'v coza cernecl durizlz the m onth imrrpediately
precetling Jal'l,'a outbroak o' ff v-ar beqpween the saitl
lountry 'co.nc'ema ed. az).d Austria-R ungary.( .

lf a. eolrttract pt-ovides. 'for a. fixetl ra te cff ex-
change gclvernîng the conversicm oif tàhe tiurrency in
whitlll. the debt, is s'tated into the curreney of theJ .

Allidlcl cr Associated countiry ecneernerl, then the
above provlsicfn.s ctonetvzling tbe r'ate of exz'' ange
shall Ilol. apply.
1ht tlae, ease o,f tke new Sta.tes. c,f Pulancl amd. tll/a

Czeaho-slovak State, the currency in which and
the rahe of extzlaazlge at whîeh debts shall be pasd
ofr credited shapl be deterznined bv the Reparatibn
Commission proviclazy îrj'v in Part .VTIT. , unless. they

Ea.tth of tlle H lgh Ccnt.racting Parties. will, Avitla-
în thres rnontlas. fl'om tl'le notiflcation pircwided fcpr in
Artieqe 231, paragraph (e) , es.tabiish a. Cleazing
OfMco fcr the eollection and payznent. cd enemy
debts. '

shall ave been previously
, 
settled by agreernent. be-

t'a een tlle States interestedk
(tl? r-piie pr'o.visions' of this A-rtiele and of the

1 t s1- 1a11 not applz as b'etween H ungaz'y,Anrxax lfare o
on tlle ctrle hazld, and. arz one o.f the Allied and Asw
soeiated Powers, the- ir oololaies. or protectorates , o'r
any ozae of the Britisla Dom initms or lndia? c'n the
other hand, unless witnlam a, periicd c)tf cme m ènth
f ' tlle .ttepc;' qsit o'f the z'atifieaticm of the prepentrom .

Treaty b. y the Power in question, (;fr of the l'altifica-
ti 0.14 on behalf o,f sueh Dominiozl cz' ctf India. ncftiee
tf-, tlnat effeet is, given to H unga'ry by . the Govern.-
rr) ant e.f tpoch Allied or Associated Powe'r o.r c,f such
1.)()t?)ini sn cr ol lndia as trhe ease z'na'y be ;

( /') T'hc Aliied anf.l Assoeiated Pcc.vers: wlzich l'lave
adopted taisi Arthicle a'nd tlle Alm ax hereto ma'y a'gl-e,e
I) at kveon themselves to apply tlaem tro tt- eir respec-
ti ve rzatit ''nals established in tlleir tem-itctry sci far as
regards m ah. t'ers. betwieen f.1'1 eiz- natic'rn a!s. azld H un-
qmsria.zl uaticfnals . ln thiti case the paym ents znade
ix-- y applicaticn cif tlzl.s. provision will be s'ubject. to

' a'rraogeznen #s, L-.etween tla e Allied a'ntl' -A.'t s.(';.c:ia.h..ad.
O.! ear:xng OS-ittep ec.nearned.

AxxxEx.

Loeal Cleazing Offiaes m ay b,e eotablis3- ed for arty
par uiculaz' pol-tion ol tlle ten*itbries cl the H igh C($n-
traeïizlg Parties.. Such loeal Cleaz-ing Ofllces naay
pezfarm a11 t,lie f unctions of a central Clearing Ofllce
in tlaeir l'raspeetive tlistrietis, except that al1 trans-
aeticms. with tLe Ul.earing Oflice in t'he Oppasing
State n-lultl be. effectecl through the crentlral Cltjat-ing
Offiee. .

Tza tlzi'E, ufîrlnex the peeuniary obligatiozls refem-etl
tc. in the flrst paragraph o.f Article 231 are descztibedl
a-s ' ' enemy debtls, ' ' the persozls. from w'-om  the samie
ara d ue as ' ' enemy debtors, ' ' tlhe psrscns to whom
tlaey az'e dlàe as ' ' enemy creclitcrs., ' ' the . Clearing
Ofllre in tli e country of fhe ereditor is called t'he
' ' Cpeditor Clearing Officpe , ' ' snd the Cleari'ng Ofîce
in tlhe count&'y c1' t he debtor io ealled the ' TDebtor
Clearing Offlce. ' ' .

3.

The l'ligh Contracbing Parties. wibl subjeot eoztra-
ventions o'f paragraph (a) of Article 231' to the same
penalties a.'g. are a.t present provid'ed by their le'gjsla-
Aion. f or i.L adsng witlz t''' e enem y. 

' 

Those who' have
not, prohlbited taradin.g with the enemy will enact
provisicms purtishimg the above-m entionecl eozltra-
veutions vith severe penalties. The High Contracb-
ing Parties wiil slzrtilaz-ly prohibit within their ierri-
t.-..',r'y a1l legal prccess relatizzg to paymentl c,f enemy
delàtls , exaept. in aeeorclance with the provisions c;
this. Annex.

T'lle Goveroment, guarantee spectifietl in paragraph
(b) of A/tieqe 231 shall take effect. w7' enever, for any'
'eason a. debt shall zlcht, be reeoverable, except in' a .l 1 

. . .caoe wheze at, the date c,f t'h?e outlbreak .of wae tlle
dallt. was barretl by the laws. ol presariptiqn in forco
in the eountry of the ' debtor, or where tlle tle' btoe
was. atk t.hût. time in a, state otf bankruptc'y or failure
or had glve.u lormal intlieaticm cff' insolvency, .()tr
where tlle debt, was due by a, eom pany whose busi-
zie'âs has, been liquidat.atl under emergency legislatioe
dursng the waz- In su'c'o case the prececlum speci-7 

.

hetl b), this A z'mex shall .stpply to payment. of tlle
dividezldsc '



T'he term s ' ' bankruptcy' ' and ' 'failure' ' refer tho
the appliea.ficm clf legislation providing fcr such juri-
dteial ecnditions. The expression f 'form al i'ndieation
o'1 inoolveney'' baars the sam e meanilag as it. has in
Euglish law.

Creditors shall give notice to ihe Creditor Clearing
Of.fôct? witqlain six m onths off its establishm ent o.f debt's
dlle to tahem , and. shall furnish the Clcaring Ol ce
witla any docum ents ard srdomnation requiretl ol
thezn.
Thé High Ooniraeting Parties will take a11 suit-

able m easures to traee arlfx punish eollusion between
enem y creditors and. debtors. The Clearing Om ees
will com m unicate to oine anoèlker azly evitlence and.
inf orm at'oll wllieh might help the clis.eovery and.
punishment/ of such collurlion.
T'lle l-ligh Contracting Parties will facilitate as,

naucl. ) a.s possible postal and. telegraphie com muuiea-
tion at the expeuse p.f t. e partses. ecsacernekl and.
tlarough tll'ze inteœvantfcn of ï'lzel Clearflag Offiees be-
tween 'debfkcœs, and. ereditors. desirous. ol eoming to an
agreement. as to the amount of 'iheir debt.
The Crqditor Clealir.g Oëce urill notify the Debtotr

Clearing Office of all debts, cleclsred t,o it.. The
Debtor Clearing Oflice will, izz due coiurse, inform
the Creditor Clearing Ofllce whieh debts are adznit-
ted azld which debts. are ccfntested,. In the latter
case, fhe Debtor Clearing Offiee will give the
grotm ds 10,1- the nozl-adrnission of debts..

6.

W hen a debti has been adm itted,, in whole otr in
part, the Delltor' Olearing Oflice will a.t onee eredit
the Cretditor Czeaz-ing Oë ce with tjhe 'anzount ad-
mitted, ancl at the saz'ne tim e nctify it olf ouch credit.

7.

Tlne .debt, shall be deemed to be aclnaitled in f u1l
ancl sllall be ereqlitedk forthwith t.o the Cretlit.otr
Clearing Olllce, unless within three rrlolnlhs :2-1t01,1-1
the receipt o,f the notifieation or such ltmger tim e. as
m ay be agrteed to by 1he Creditoz- Cleari'ng Ofllee no-
tioe has b'een given by tthe Debtor CleaHng Ofrtco
that it, is. neit afirnitted..

8.

W llen the whole oir part cl a. debt, is. nql; admittecl
the ikuio Olearing Om ces will exaznine into the matter
jointlz azld will endeavour to brilag- t'he paetlies, to an
agreem ent.

Tlte Creditor Clearing Ofïic'e will pay tp the indi-
vidual creditotr the sums ereditecl to it'. out cd. the
funds plarcecl at, its. (lisposal by the G-overnm ent of
its country, and in aceorclazlee wituwh the eonflitions,
fixed by the saicl Govelmmentf, retaining sny sum
cofnsidered necessary t.o eover risks, expenses o.r com -
missions..

. Any persctn having claiznecl paynltmt of an ezzem y
debt which io not adznittecl i'n whole or .in part shall
pay to t'he Clearing Omee, by way of fne, interest
af. 5 per cent.. on the paz't' noff a'dmltted. Any person
baving undlily refuoed ' to admit, the whole cz- parti
of a debt elalmed from l'im ohall pay, by way of
Gne, ' ila.f erest a,t 5 per eent. o;zl tlae amount with
regard to whieh his refusal s'laa,ll be d.isallowed.

Sucll interaslt, shall rum from the date o,f expiraiion
of the pericd provided lor in paragraph 7 until fhe.
date otrz which the claim  shall have been (Iisalltliwetl
o.r tlze debt. paid.
Eaeh Cleazsng Oëce ghall in so far as it is eozl-

cernetl tdake steps t,o eol. lect tlle flnes above provide;
foz-, azld will be respcrslble if such fints. eazmot be
ctillected.

Eacla of the Governments etmeelrnefl shall ap-
point an agent who will be responslble' for tlhe pre-
seutation to the A lixed Arbitral Tribunal o.f the cases
cc.nductecl on behalf otf itsl Cleazing Oëce

. Tlg.s
agent will exereise a. general cozltirol over the, repre;-
sentatives or, ecmnsel employed by its nationals.
Dec.isions. qrill'be arrivetl at$ cn doiaum entary evi-

clence, but ii. will be tapezl to' tlle Tribunal to heap
t'he psrties in person, or accczding to their prefer-
ence by their representatives, approvecl by tjhe two
Govemmlentsr, o.r by the agent, relferred to above 

,wh'o shall lie com petent to intervene, alcmg w-ith the
party or tio reopen = .(1 m aintain a claim  abandoned
by t'he sjazne.

Tlle fines. will be credited to. the. oither Cleazing.
Ofhee, whieh shall retain them a,s a ccntribution to-
ward.s tllë eost cd earrzing oub the present. provisions .

11.
T'he balanee between the Clearing Ofllces. shall be

struek every ttlree m onths and. tbe ereclit balance
paid in cash by t e clebtolr State witlhin otn.e month.

Nevertheless, any ciredit balances which m ay be
due by one or m ore of the Allied and Assoeiatetl
Powers. shall be retained until complete payment
slaali have been effected of tla' e suras duq to the M -
Liecl o.r Aoseiciated Pcwers. or tlbeir nationals fm ac-
eount, o.f the waz-.

12.

To, facilitate (liseussicin between tlle Clearing'
Ofllces eaeh ()1 t'hem  shall have a represrentative at
the place :5.'1.- ere the other is estabq-ishfd.

13.

Exeept. f o.r speeial reascns. a1l dsieussions in regard
to elaims, will, so f ar as pcesible, take place at. the
Debtor Clearing Oëce.

In eorlf ozzrlitly with Artiele 231 pazmgraph (b), tlle
High Contractizlg Parties ar'e respolzsible, for tlhe pay-
m ent. .of the enomy debts owing by tlheir natiozzalsi.
Tlle Debtor Clearing Oë ce will therefoire crediti.

tlze Cretlitcm Clearing Offiee with a1l debts, admitted.,
even in case of inabilitky to coillect. them  from  the in-
cuvidual debtor. T'he Governments ecincerned. will,
nevertlteless, invest t'heir respectlve Clearing Omees
wit'h all neeessary powera f or the recovery cl clebtsk
which have been adrnitted.

15.

Eaeh 6 .overnm ent will clefray tihe expenses. of the
('a'learing Otxee set, up in its territory, including the
salaries 01:. the ssaff.

16.

'W llere the two' Clearing Ofllces. are unable to
agree whether a debt claimetl is (lue, or in ease of
a. differenee between an enem y debtor and an enemy
ereditor or btatwcen t.he Clearing Offees., the dis-
pute shall either be r'eferred tio arbitratitm if tlse
parrties. so agree. tmder conditions, fixet:l by agree-
znent, betweeu tlzem , or referre.:l to tlëe. Mixetl
Arbitral Tribuzlal provitlècl fofr in Section VT here-
'afïer.
At the request of the Creditcr Clearing Om ee

tlze disqute may, however, be submitted to the
jurisdietzofn ()tf the Courts of the plaoe ctf clomicile of
the debtoir.

1.7.
l'teeovery .ot s'Az'ns fou'ntl by ilhe M ixed Arbitral

T'ribunal, the Court, or tthe Arbitration Tàibunal ta
ba clue shall be effectetl illrough the. Clearing Offhces
as if therse sums. were debtIs' aflrnittetl by tbe Debtor
Clearizzg Omce.

18.



19.

The Uliaal'ilng Ofûces coneernecl will lay before tlae
Alix ed ktt bitlal T'ribunal a.IJ. the inf ctrrnatiofll and.

. tloe uznents. in tlleir possessien, so, as to enable the
Tlibunal to deaicle rapidly cn the eases. whiell are
broqlght, before it.

azltl eonalusive, ancl to render them bintling upon
their nationals..

lln any cas a urhere a. Creclitor Ulearing Ofxee de-
elinas to notity a. claim to the Debtcr Clearîng Offlce
or to t,ake a'nv step provided f or in thio Annex in-
tendecl to m tlke e'ffective in whole 0,1- in part, a r'e-
quest o.f whkrh it has receivecl d' ue notice , the enem y
altad- itor shall be entitled to receivo from the Clear-
ilag Offiee a eertifleate setting out the. am ount cif the
cla5ro., az1tl shall then be entitlecl toi proseeute tlae
csl aim llef 'ore tha C'c.u.rt.'F! or to t'ake such o'ther prol-
eeodings as. maz be open to him.
SEOTTON 1:7. PROPIQITY, RTGH T'S AND

INTE,ILESTS .

w'l?'ffcltl 232.
1. (lrlàe questio'n ctf private propprby, rig ts antl

interests in azl enemy country shall be settled ae-
(zording to the principles laitl d.e,Mm iu this, Section
and to tile provisiotns ef the Anzyex hereto.

(tz) T'he exeeptional war measurest azld. measurea
of transfer (definecl in paragraph 3 cff t'he Annex
ilereto) takeu irt t.he territory of the' former Kingdo'm
o'f Hungary v/it'h respeqtt to the prckperty, rights and.
interests of naticloals. of Allietl (x- Associated Powers,
includîng cempan7ea and atlsoeiatiojns in which illley
a).,'e interesfecl, when liquidatitm has zlot. been com f
pleted, slaalq be im m ediately discontinued ()'r stayed
azlcl the prcperty, righfs. ancl intierests eoncernecl re-
stgred.' to t'heir o-wners.

(/?) Subjeet. tci auy ccntrary slipulaticms. whieh
l'nay be providecl for in the prezen't T'reaty, the A1-
iied ancl Assceiatad Pcwers leselwe the. right to! re.
tain andl liquidate a.ll prcpertzz, rights and interests
wh' ich belong at. tlhe date of t,1- e eonaing into force
tof the present. Tkeaty to ' nationals of tlle former
Kingdona o,f H ungary, 0/- eom panies, eontrollecl by
t'her.n , and are witlzin the t'eiritories, eolcnies, pois-
sessions ancl proteetorates o.f sueh Powe.rs. (inelucling
ierritories ceded to them by the. present Treat,z) or
whieh are under the eoutrol of thcise Powers.

. The liquiclatiozl ohall be. 'Ctan-iecl out in aceordanee
. ê '

with t. e laws o.t t3he Allied or Assoeiatetl State ccln.-
cerned, and the owner shall not be able t,o dispcse
of akletl property , rigllts or interesto nor' to suL- îec,t
tthem tt. azly charge. wi. thout the eoaBzlzlt of that

3State. ' 
.

Perz ons. whc' Rvitllin six nycntllsi cl tlle coialing irtto
f orce c.f tlle present T'l.ea.t.l'' show tllat tlzey have ae-
uiretl 11380 ftzcpt o in accttlrflanee with ibsj provisiozlsfl . .

tla.a natlonallty of aal Allied. or Asscciatect Pawer,
inelucting tlho'se who untler Artiele 6: obtain suel't
llationality with tlie consimt of tlle eompetent au-
thorities, 0.1' in virtue c;tf previous rights otf citizers'

ship (/pc?'f itbltnzaj will zaot. be eo.nsiderecl as nationals
'of the former Kingdom Grf H ungal'y within the m ean-

. *ing of tîlis paragraph.

(c) '1''1Ae price c.r tlle anlsunt, cff eompensaticfn in
rezpeet of the exercise of thei right l'eferrecl to in

. 1 (b) will be fixed in accordancte wftll tllepai agzap 1
nlethocls. of sale. or valuatiion atloptecl by t'he lawo of
the eountry in Mrhiell the propertz has been r'e' tainerl
or kiquidatetl.
(J) As. betrween the Allied a1a.(1 Associated 'Pow-

erFi, az3.cl t,l.1 eil' nationals fan tthe C)n' e haud azacl nationals
of the iozFm er' Kingdcl'zl clf llungary on the obher
lland, a.s also between Hungal'y ozl the one hancl
ancl the Allie,cl a.utl Agsociated Powers, and their
natignals. :,11' the. otlher hand, a.l1 the excepticzl' a,l 'war
lneasures, ci.r mreasuree. clf trallsfer , or azts clone o;r to
be, done in exeqtution cff suctll nzeasures as. defined in
palqagraphs. 1 and. 3 c.f the Annex hereto phall be
considerecl as flnal antl lainding upon ,a11 persons
exeept. as. regarcls the reservationsi laid d own in tla'e
l'esenh T'reat.y. .p -

20 .

'V/llez'e''e (me of tlle parties ccmeernacl appeals
xagaèz-ts lr tlze joila t rlecision e,l the two Clearing Ofllces
lae sh a,.11 l'rzake a. cleptlsit, agains.t. t'L. e cobts, which

.tleposit shatl onl'.,v ba reftmtled when tlle firsè judg-
n'lei tt. ii; nltr;.tl'i1l' etl in f a'vour' of tl4e appellant. aud in
prooorti osa to! the sueeess, he may attain , his op-'

pco' ent sn case ctf such a. ref uncl being r'eqttired to
pay aaa equivalent. pertion of the eosts. and. expenses..
Soa urity accep tecl by the T'ribunal m ay be sub-
stiuàated for' a. cleposif.

A 1' ee of 5 o/o cur'' t'he 'an-lount. in dispute shall be
ehargetl 5.n Jpesptafat'. c.f all caseh-. bzoughf, bofore tlao
Trillunal. T'his fee s'' a11 unless. t'he Tiibunal clireets
cithzarwise , be b clrn e by tiue unsueeessf ul party. Such
fee slaal! 1,(a acldecl 4..0. the depomit ra.ferred

. tc.. èfti ij:l
z'a.lst? independentl o& the security. . ..

'
.1''1ae T'ribunal l'zaal- awarcl to c'zae o,f tfhe . partiek. a

surl 1 in z'espect. (9'f the expenses. o.f fhe proceedings.
w/.u'ny sum paysble ulader' this. paragrapla ohall be

cretlited to tlae Clearîlag Ofrpce cîf the ouccessful
par tJ' p.s a. separate item.

21 .

h'.Eitil& a. view to the rapicl sattlem ent o.f elaims,
qlue, regartl s. a.ll be p a.l(l in the appointm entt of al1
pi?t srqq,,ns. fzonneetecl vcktl4 t.l e Clea.ring Ofhees o'r
wit h t'lae .A.f' ixecl Azbitral Tz'ibunal t.o their kzzow-
ledge' cpf the l:4 llguage d t'he other eountry coln-

Each of tlle Clearing Ofliqtes urill be a.t libert'y t.o
.ec.rrespcmd with the otlzer and to f omvazd docu-
m arzts. in its. own language.

22. >
S ubjeet. te. any Flpecial agreement to tlze contraz'y

'between the Gtaveynrlaents coneernefl debts sY' all
carry interesi. in aeeorclance wibh tlle. following pro-
''Visl cms : -
lnterest. shall nof, be payable on sums c,f money

411!e by way c.f diAridencl, interest. o,r cltlaer pericdical
pal'nzents whicll .them/elves represent interestj (m
xctapital.
T.11e rate of interest s'hall be 5 per eent.. per

'anupl'.n , except; in eases. where , by co.nt,raet, law o.r
:qusQpm , the ereclitc;r is eptitlecl to paxm ent ()f in-' ' - - 

,l.el''.est at a. clifferent. l-ate. (In sueh caaes the. rate t,o
whieh he isr entitled shall prevail.
lnterest s' ' a.1l l'un lro'm tthe. date ' c'1 cem mence-

l'uertt' of laostilities (e,t-, if the sun'k c.f monez io b'e
z'ecoverecl fell cllle during fhe war, from the date at,
which it f e1.1 due) until the sum is. creditecl to the
Clealirg OFiee gf the . ctreditor.
S um s due to.y way c'f interest. sllall be t,reatetl as,

flebtis a'dmittecl 1),- the Clearing Oëees, ancl s'hall be.
c.rerlitecl ticp the Cretlitor Clearing O115ce in gthe same
'u-a.-'.r as:. stp.elz 't-telats .

23.
As/-here. by dectisicn of the Clearing Om ceti or the!

Ay ixecl Arbitral .Tribunal a. claim  is lleltl noth to f a.ll
w it hin . Artie! e 231 , '' i'he creditor shall be at. libertly

' 

4 i bef oz'e the Court's or to taketo' p rcksecute llae e ka m
suc h o.-.'ê' aer prcceecliaags a;?. naay be. cpen to. lzim .

I'he preserttation o.f a. elaim  to the Clearing Offlee
sus pends. the oparaficm of 'any periotl of presderip-
tion.



Le) T1 làq? :J ationals. o.f Allietl azzd Assoeiatgd Power's
sltal'i lè& enttitlad t.o cctmp. ensation in resp. ect; $cd
dazzaagl? uc iuj uuv infl ictect upoo- their' property,
z'iglfts. or interest's, ineluding any com pazlz or a.7!.so.-
Criatloo. i1) àvllà():ll they' are interested, in tl'le territoz'y
c;f tlae .'ff.:.i'lyuJz- Kingdom of T'Tungaz'z by the applica-
tion .eitil'lel- ttr# vhe. exeeptional war m easures. or m ea-
sures (bj' t?xlànsfer m entiozlecl in paragraphs' 1 and. 3
o.f the Ak-ulex hereto. The claim a made ii'z this re-
spect ; ky tklltt? ? zlationals shsll be. investigated, azld
the tr()'u%'l tpg' tiae coznpensation shall be determizletl
1))- thfp A1 i xad Arbitra'l Tribunal provided f or in
S'ectticl 24 -r.' !'. or by a.n arbitrat.o'r appointed by that
Tribu: :al . '1'hi,!. cozupensatiozl shall be borne by H.uu-
gt-try, 1$ lt( è tt 1 ay be ehargetl upon the properly of
nationl) i s (r,t tb e fqrnle'r Kingdoln of H ungarty , or
rompan lt.s tra.nfl'ollecl by them . a.s defined in para-
graph ( f'/ ) . yîrithln 'the territory or under the control
cf the ( 'àêti r1 t lr la 'J's. State. T'his. proper #,y rn.a.lr be
eonsti l ltttèti :ts a pledge foz- enem y liabilities under
the (trrl'll-iit 5 t.:0yy. flxecl by paragraph 4 of the Annex
heretc') . rlnlp' O payment o.f this' compensation m sy be
m ade 1)).' t.ltc' ' Alliet'l o'r Assoeiatetl State, a,41t:1. the
am ouctt! 'w ill be debitetl t.o H ungary.

(/) ''W-i ttlrlover a natioual of an Allietl o,r Aspxcci. -
atecl ll?cpAvet' is. entitled to property which izas. been
subjeet't 't1 ' # c;, a mearture ()'f transf er in tihe territory
o.f the fcaalner Kingdom of R ungary ancl expresses
a desll.t) J' ?.(;'r its r'estitution, hio elaim f or com pens.a-
ticm îll tr.tàêtli.l'da.nce with paragraph (tl) shall be satis-
flec'l bv ï'lttt l-ohutifalticm of tll' e saicl property if it, still
exigts' izt gpeeie.
Trl s.t).'r.!l à ctlse H ungaz-y shall t'ake a.l1 necessary

steps. tt) restztu'e t'he evicted owner to the possession
o.f His. 'f iro'l?thrf..v . f ree fron'l al1 eneumbranees. or bur-clens, 'a'i t11 '.J,- h i (.Fi iti m ay have been charged after the
lîquidp t i ( ;T.) . ptn c1 to ilfdemnif y a.ll thir'd paz-ties. in-
et.!retl !)).' the 'l'estitution. 'J
If tlle 17(, itit uticzl providecl for in this paragraph

eannot'l 12.(., t'.sf'f t?(.- t:tld., private agreement's ar'rangqc't by
'the inf.elll'n p t'.tli ptl.i ( !.,3. os the Powers. eoneernecl ctr the
Cleaz-î r.) g f.ll'li'c'es provided f 0.1- in the A'nnex f o Seetiozl
ITT nl Ikv l''tt llalttit! , in orcler to secure tlaat, the. nation-
al of tl, i.? -il'lieJ or Assoeiatetl Pc,wer' m ay secure
eorflpac ,::.1 fl ( u) ff .J)' the injury ref erretl to, in parargaph
( e4 b)' t'' ' ' . tti thrj t. cpf advantagest or 'equivaleuts which
l'le agt e(? s ï. q'h. ,tt rt.'tspt'. in place' 'of t'he; property, rightsr
or' intept--:l's (J.g' u'qg'lit3h he. was' deprived..
T1 'i p fg1 t ?''e:r, @ @ 1. l l 'hitpn in aecordazsce with this -&waz è.

ticle , ï i ) z : J)j'i (..t? f...). the am ount o.f eom pensation. flxec'l
by t ' (t a lli-'lit?atltx L c(î paragraph (e) will be reduced
by t,la e tl.etl.'t a l v'tlllle of the property restored, acoounti
being t?) 1.:(-'0. (k' tart.'f.mpens,a.t.ity(n. in r,espect. cd lcsp ol
use, c''t- ç'llu'z.ipr'itl.i. ?4tJ ozl.

(2) .X.s z'egards. Pou'ers. not, adcpting Seetion 111
arlti the Annex thezeto, the pzoceeds o'f the property,
rights and i nterests, and. the cash assets', o'f the na-
ticlnals. o.f Allied c.r Assoeiatecl Povvers. held by H uzl-
gary shall be paid imm ediately t.o the person en-
titlecl tEereto or to hia Governmertt ; t. e proceeds ,
o'f the prcperty, l'ights. and interests , and. the eash
assets. c;.f naticmals cl tlte f orm er Kingdom  ()'f H un-
gary, c.r companies controlled by tyhem , a,s defmetl
in paragraph (??), z'eceived by a.n Alliecl or Assoaiatecl
Power shall be subjeet t,o dislposal b), such Power in
aeeerdanee with its laws and l*egulatlons and. m ay be .
applied in paym ent, of t'he elaims a.n(1 debts definect
by this. Artiele or paragraph 4 of t'lle Annex lAereto.
Any sueh propertry, rigl'ts ayld interests or prclaeeds
thereof crr eash a'csets not. usetl as above provicletl
m ay ba retair ed by tlle oaj..d Alliatl cir Associate'd
P d if reta' ined the. eash value t.hereof shallOlWer, ét1l . , y
be dealt with ss. provided in Article 173, Part. VT11
(Reparation), oIf tYe presentl Aeaty.
('i) Subjeet to tli e provisions. of Arfiele 250, in..

bhe ease clf liquidations, éffectecl in new States, whieh
are signatorle,s o.f tlle prespnt, T'reaty as Allied and.
Aosmciated Powers, or m States wlueh are no't en-
titled to ehaz'e in the reparation paym ents. to be
m ade by llungary, the proeeecls, o,f liquidations ef -
feetetl by such States, shall, subjeet to t'he rights o,f
the .1 'teparation' Comm ission under the presenb
'ireal-y, pal-tieularly under' Artiales. 1.65 Part. V111
. a 1
(lteparatlon), and 194, Part IX (èli inarzclal Clsuses),
be paicl direet. to ihe owner. 'lf , c'n the apppication
'c'f that (nvner, the. Atfixed Arbitral T'ribunal providetl
loT' by Section VT of this. Part, or an ,strbitratofr ap-
pointed by that Tlribunal, i..si satisflecl t'hat the con-
clitions of the sale e.r measures taken by the Govern-
z'nent o,f tlce. Stale in quesltion outside its general
legi'slation were unfairly prejudicisl to the priee ob-
:tained , they s.hall have diseretion to. sward to bhe
o'wn e!' equit.able, compezasatic;n t'o ba paicl by that;
State .

(j) Hungary unclert/akes to compenslate her na-
ticnals in l espect. o.f the sale o!r retention of their
property, 'right's or interests, in Allied ofr Ashsiociated.'
States.

Lk) T'lle a'mouzlt of all taxes otr irnpos,ts. on capi-
tal levied 'pe. to be leviecl by Hungaqy on t'he proper-
'ty, rights. ancl interest.s of tlle nadonals of tl-ze Alliecl
or Aesoeiattd Powers frotn Novem ber 3, 1918, until
three m onfhs from  the com ing into force od 'the.
presen't Tl'eaty? or, in t,he case otf property, rights
o.r interests whlcll have been subjaated to exeeption-
al m easures o.f war, until r'estitutiola in accotdanee
with t,lie present Treatky shall' be restorecl to the
().55:11b1, 17 S..

Lg) ''flrtt. rigitts conferretl by paragraph (9 are
l-es,er'$'l.ètl 't.u', owutlrs who az''e natl-olnal, ,s.. of Allie; chr
Assoleièt ( (.t.C?- 1Ao'u'f.',)'s Mrithin whosep territclry legisla-
tive ? n(.'rtF:u1'i.s. prtlhct-rl'bing ' the p'eneral li quidaticrn c(f

- enerln.y, 1)è-(.'.I)erï'.',,, ' ights. oe interests were. not' appliecl
befort', t'1 ' f.' Fligztftf t tre of tl-ib Arrzzistice .

h ) 1 -'' x tt e p) t -1 t.t c a.qes. Mrhere by app' li cati on c'l
arakgt.tf !)t 1 (' J') . i'ï'st.iï'llttlons. ln speeie have been zrtade.P . . . ,
the T) t) $'. ).';)-r2p.''t)e( 1. s (';.f s.ales of enemy property, rights

u . . .' i p u . (.4 j 4 eaat ejj. ojuts ettùer tyy'cipr' int.i 't taqkïa.s: A,'S . q.t t 'k t?r s ua e
'virtufw', é, l.' '5.,' ))..?' 0.$-,: islat,ion c,r b)v application of this
Artic'l . . . kt ) k f 1. 7, yà t?'.

'

eik ) f)'ca.1 a,1l easlz asgets of. enerniesi,
otli e-,' 1 1 '1 pt r ? lèl't )r-t't',(i' .< .r?l sales, cf.f property cl.r cas.h
t) s.s.e'f...'.? 'td ) ,.

'.t l i ?' t.( 1 r)7' ,.qy q.:. qclatecl co.untdrie's belongin.g tlo
persela Cî Cà'twl $'CA)'(.'( l 1)',',- ( he last qentence of. paragraph
( /)) ala r-'..-t' (' . 's) 1-1 a 1 l $ ) ('. (! C.) a lt. 'w-ith a.s f o'lloMrs :
(1h A 4 pt..g7.t.J.f l s F..'tlpwe.rs. adopting Sectio'n 1(11q and.J

trhe Aa l LJ i'..x tl4er() 1'.r;i. t'!') e sai d. proceecls. and cash assetm
shal. l in . ) b-- ) .t '. fi -' t' - ,t'! i', ( J. 1 )è() Pourer of which the o'wner 1- s
st r) a.t @ r ' :)2 'r ! ) 

, f. 
' l 'r') nq lg l : t..)) e- Cle. ar-i ng Ofh- c.e establishecl

the rt . t l ; lf '' .-. t ' ? t ) ) .% (. ! ': .( I ;' .'h b alancte. in f avour of liun-
c/ azy y' ( ''s , l 't t :, ; 1 g t 1, t fE. ;' (.? t''?' ( .InA s.hall be .dealt svi th a,s pro'-TD .

vide/l 1 'n A ? iE$ r 2'.1 s) .1. r/)$ . Par t; I'CIITT (E, eparation) , of fhe
.. .j . L f j '' . . 'pl es t. t I t . 1. f . p t 't A. .

11. Subject to the preoecling provisiczls a.1l mea-
stires! ofher than 'those above referre: t,o taken by
the de jktrc 'orr de jacto authoirities in tàe territory of
the loem er lfingclom  o.f H ungary between Novem ber
1$ , 1918, and. the com ing into fozce of the present
Treéty, and causing injury t.o th'e propert,y, z'ights,
ancl interests of the Allied and Assoclated Powers; otr
tlaeir nstionals, inclutling cozrlpanies and. asisociations:
izj. whieh they were interested are daelarecl null ant'l
'void .
T'lie provisiorzs. cl paa-agraphs ((!) , (t,) ( J). , (L.) arlcl

(/v--) above apply io propezly Hghts, and. interest?
whlch belong to Ilatiozmls cf tlze. A llied and. Assoicia-
tecl Powers, including com panies. aird asgociationg;
in whleh tlley were intereoted. and. whieh have been
the subject of injurious measures tmfzh as expropria-
tion, conflscation, sizure , requisition, (lestrllction
or dèterioration effeeted ash the rezult either o'f Jaws;
or regulation s 0.1- cff act's. oif violence cm tlae, part of
f he (lo ?''?J?'c or do jtzcf o authorities which have ex-
istecl in' H ungary, ();r o'f the Wungaria'u populatiozl.
ITT. Companies and. associations. inelud.e in pazu

ticular tlAe Orthodclx Greek comrpunities establishecl
in Bucla-pesth azld. ather H ungarian towlnm, as well



zi > y?itl.u.sk- autl cither f (; tlntlati cms, w-he n. zlsti onals. o1
tl)-(.. uftlliecl snd x't.t.fc-t.c.el't'. t'ecl 1 E'ow-ers are in tv?l'koc.tetl in
st.lt,ll cclm munities c'r t'cuhndatiofns .

Llle above-m enticnecl measures, as. have been taken
by Hungary 0.14, t e T-lungadan autlkorities ainee
.N clrember ,7$, 1918, a.ll of which m easures shall be
vcid.

2.

No eiaim. ct aetion shall be m afle. .or broughtj
against. ajly Alliecl (;z'' Asscieiatecl Power or against!
aaly person a'ctizlg orz behalf cpf cr' under the (lirection
o1' any legal authority oz' ctepartrnent; d the Govern-
l'nent c,f such a. Pozv'er by l'flullgaz'y or by any H un-
gazian llational cr by c.r on. behalf of any national
z.f the lcrmer Kigtlom (zit H ungary wherever resi-
clen't. in lespect of any act or omrssion with regarcl
to llls propertly, righi,s 0.r interests cluring tEe war cr
in . pl eparation foz' the war. Similarly no claim or
ac.titm s.' a11 be m ade or brought. against. any perqooi
in l'egpeet .of any aet, or om iussie'tt utkller ()Ir in aeeord.-
ance with the exce.ptional war m easures, laws or
regulations ol any Allîed oe Assoeiaàecl Powel-. '

3.

(In Artiele 232 ancl this. Annex .tlle. expression ' I ex-
deptlonal war Ilaeasur'es' ' inelkdes m easureo c,f all.
lkinds , legislative, ad ministrative, judieial or others,
t.hat h ave been taken c;t- will be tuken hereafter' 'wiath
z'egaz-cl to enemy property' , antl which have hscl olr'
will have the effeet o.f rem oving frczn the. prcprietors
the. power' of disposition. over theiz'' propertly, th' ottgh
without, afeeting the (nvnership, ouch as m easures
of supezwision, of ctom'pulsory aclm inistratien

, ancl ofsequestrpâicn ; ot- rneasures whieh have lcp.cl or will
have as an object t'lte seizure ef , the use ot, or ille
interference with e'rtem y assets, for whalooever' m o-
tive, under wlikt,soever lorm oz' in whatsoaver' place.
.Aet.s: in trhe execufictn c)1 these m ea,sures inelude a11
defentions, instruetions, ortlelrs. or decrees o.f Govern-
m ent' clepartm ents. oz. courtsl applying tllese, m easures'
to enem y propert.y, a.s well as. aets performecl lny an.yperson eonlaeete'cl vrith thhe admisîiliratio'n ee the. su-
pervision c,f enem y prope.rfy, sueh a's the paym entl
cd clebts. tfhe collectflng of ereclits

, the pgsmaenà c.fa.ny' eoiaits
, eharges oir expenses, or the colleeting cff'

fees.

A'1' easures. o'f traqsf er are tholse which have. affeete'dl
oz' will affact tite ownership of enemy wprcparty by
transtferring it$ in whole or m  part to a' persoin othertl
) a'n tlie enem y ov ner, azld without his. consent

,such as. m essiures directing bhe! sale
, liquidation or'd

evolution of ownersllip in enemy p'roperty
, or tlaeeaneelling of iitles o'r securities.

A11 pzoperty, rights ancl interests .c1 naticmals
, 01.'th

a. f ozalàer Kingclcm  otf H ungary within tbe terri-
tory ().f any Alliecl otr Asgcciatecl Powe'r and the. aet.
praeeeds olf their sale, liquidation gr other dealing
therewitlz m ay be chargetl by that, Allied c;r Associa-
tecl Power in tbe flrst place with paym ent. o:
am ounts. due in raopect of claim s, by the naticmals
o.f tkk at Allietl or Asscciatecl Power' with regarcl t

otheir property
, rightl and. intevest,s', ineludipg ecm -

anies. and assoraiaticns, in which tthey are int'elestecl,p
in tez'ritory of the form er Kingdoim ()lf Hungary

, ordebfs owing to! them by Tèfungarsan natiionsls 
, antlwith patyn-lent c1f claims. grouïng out ol aets 
eom -mitiecl by thr'e fgrm er Austzo-W ungarian Govarn

-

m ent o'r by any U ungarian autlaoeities. since Jully
28. 1914. ancl besore thst Alliecl or Aosuoeiatetl l7cins-el-
enferetl into the war. The amount. ct such elaims
z'nay be. asserlged by an arbitrator' appcintetl by A1

.Gustave Ador, if l.qe is. willing, or if zao suloh appeint-
rryent. is m ade by him . by an az'bitrator appoilatecl by
tlae A'Uxecl Arbitral Tdbunal prclfviçlell for in Section
ATT. They 'mflly be eha,ra'ed in the seeoncl plaee witih
payrtaenti o,f the amounfys. due ln respect ctf elalms! by
tlae laationals of such Alliecl or Assoelatetl Pciwer with'

)1.A- N c, fot'feîturo cln aectount. o,f f ailul'e, t'o eopm -
' l't' (c.te a,la.y f (;.I.'r1) ali -/y or' zzla.ke any (leelazati (;.r1 1 mposedt
i3 N' l'-lunaal') an laurh' clr deere.es. prclmulu 'atecl since
glzt. Armisti.ee and. balore tlae ecrm ing into f omae of
tlli/ present. T't-'ea,'h.ay shall be va .liC1 as again.. î.t. nati onall'.l
-'it'' the -4.11-1 ed azltl. Asso.ci atlecl Power's , 1- ncr 1 lldi z1g com -t
paclies antl asotipcripttions. in 'whicth they v. el'e inter-
f-'st e(l .

. z4?'JfcJ6 233.

l/urzgarz urtdert.akes with regard t'o the property ,?
rig htq ancl intierests, lnelutling cclmpazlies' an.c't as-
sot l iations in v: $ icl't thep- were interested , r'est.orrecl t.o
:r) a ticuals of Allied and Associatecl Powers in aceord.-
anae with the provisions of Article 232 :

(aj to ?vsfol'e azztl znaintain, except a.s expressly
prtl.vided in tlle present. T'reaty, the property, rights
antl interesto clf tha nationals ct Allied or Assoleiatecl
l7fi.w.elqs. in the lega'l position cbtaining in respect. of
tha preperty, rigllts azld interests' clf nationals. c)tf the,
l(?.l'm er Fingdc.m c.f Tlungary under the laws in
loree bef ol'e the war ; '

(/)) not è'.o subjec $ the property, rights or inier-
estl: ' o.f tbe 'natioqals. of the Allied o'r Assoeia,tecl
llE>t''vx'ers. t(9. Fm'k.,- m easures. i:ta dercga,tien o.f property
l'igu s whlct' J are not applieçl equaqly to, the prcper-
tA, -, righta. and interests of Hungarian Natïclnals, and.
to pay adeqllate eom pensatlclrl in the eventi of the
applieation c,.;f fhese zzaeasurtss.

ANN lqx .

1.

In accord.ance with the prcivisicrs ot Article 232,
pazagl'aph t'd) , the validity eff vestjing orders and of
ord ers for tlle. wincling up o' .f businessos ofr com -
llanies, antl ol' any other erclem ; clirections, tle.eisions!
or instrueticns. c).t any ccfurt o'r any departm ent oif the
Gtovernment o.f any ().f tihe High Cctrztêracting Parties
zttacte c.r given, or purporting t.o be ncad.e or given,
in purtsuatkqse of war legislation with regal'cl to ezlem y
l'hroperty rights antl inti rests is. .confirm ed.. T'he in-
terests c'f a.1l peroozls. s a.l1 be regarcled as, having
lleen effee tiively dealt with by any ortler, clireetion

odecislon o'r instruetion dealing with prcperlhy in
wllieh they z'nay be intere,sted, whether or not' such
interests. are speeifleally z'nentionetl irt the orcler,
(lil*eetiolz, deeisitm o.r instruetion. No question shall
1$6, raisedz as, to the! r'egularity of a. t'ransfer of any
pzoperty, lighbs cir interests, dealt witlz in pursuance
(.If any sueh order, direetioo., deeîsiotn or instruction.
E's,cel'ty aetion taken with regard to any preperkw

,bttsiness 0.1. eompany
, whether a,s regards. its; investi-

gaticm , sequestratitm , compulsory adminislration 
,use, reqttisition, s'upervision cr wînding-up, the sale

e.r m anagem ent otf propertay, rig7lts (),1* interests', the
u-zallèetion ().1- clischarge o,f clebtsh, the payment o!f
eosts , chètrges cfr expenses, or any otber m atter
u'ltal.soever, in pllrsuance of orders, clirectioins', de-
(.is..i('1.ns. r.)p' incrt.rllet.ions. cif' any c.ourt, or ()pf anv flepart'-
zrl c#r1.'t c'f. the Gtlrvernnaentr ol any ol the! U igh Coo

.-

f rltefilag --l-.àa.rtlia()s , l'na.de o,r givep , c'r pllrpclrting to, be
z'natl.e o'r gi-ven , in pllrsuance o,f war leg ' islalion wîth
' ' (1 f c. 'enemv property

, r'fghts ctr intarests is. cozl-3 ei?aaz' .
fs.r naed. Prcvitiecl tlcaf, t,he provîsions of this para-
f?'r'a.llla shall n'r).t. l'?e helrl to prej-uclîca tlne t'itles, t'o
praperta.r hevetof oz''e sequiyorl. î)a sfoofl f a5t? ) and. f or
vt? ll?.e a,r)acl in aceordance ::,5 fh tllae' lamrs. o,f tIa e collntm

, 
-

in wlaich the prcoertaz 5 q sitlual e4 by p ationals of theA1 lb
e81. a&4cl Assocîaf et'l T'eacers .

Tlae prekvis; c'4a.jy o.-F f hi 'z. pa.ràgraph (1' c;. no.f' a'ppl v 't'o
s1) r.'1l of flae above-zoentionecl' laaerq.sllres a.rq. have b 'ee'tn.? a k ou lnac tlne f o'rz'n exr Aalqtlro--lDfllngîtrian Go-ver'n -
z'.ta e nt in ' inva.rletl c,r 'cpectllpiet''l traz-rifo.ry, 'ncr to. sltch' e'f



yagard t'o' their placlp.tat tv, rights. an(l int.arests. in bhe
. 

'm ''' e 't at'zltcrv ctf othez- ezzellu' y 1-7 ciu'ers', in so faz' as. thos.e
claii'ns al'.'a etherwise uzlaatisfi e'd.

xyq.

The expressi c.tzl ' L eash asset,s. ' ' izlelufl e- s. al1 deposits.
or ttlnds tas tab' lishect be foz'e 01- ai' tel- th' e exi sllence c-t
tt. state of waz', as. well as. a,l1 asaatls. c'otruing frozn de-
c)',9.it-.s. k. evenues. or' prod' ts col1 eeted by admini stra-P ,
tot's , sequostlratlchr's cir others. 1 'ztlrzzl Iunds. plaeed on
tlca.pt-.s'.it or o '-1.1')et''w J' se , lol, z-, cloes. rtt-l.t'. i p elude. sul-ns. be-
lo.zlging to. tl'ke Allie'd or Ass.o,ciated Po.wters. (;'r' tlo t'heil.
etmlponent S.a t-atles., P rovinces. 0'r Aluni.eipalities.. .

12.

All investznerts wheresoever effeeted witll the eash
asseoo o.f'' natictnals c!f the Wigll Contraeting' Pal'ties,
inlaluding ctlmpanies. azlcl a'ssocialions in wà.ich such
natioza als. 'e''e.z''e. intere.stecl, by persons responsible foz-
tlae. t'tdm inistratiqm of' enemy prcp erties ctr having
ectntzcl ovt?z'' suell adminitltraticn, or' by orcler' .ol suell
persons. o.f any autlhcTity Mrhattsoever. , sh. a1l be. aaa-
nlaliet'l. The se eash assets .s.11a.ll be accountecl for'
irrespeetive o.f any such investnaent..

6 .
Up tho the tin)e when restftution is. cazviecl out. in

nctcordatyee u'ithh Article. 2232, H ungary is, reyponsible
foz. the. eonservaxtir,n of prapertgy, rights and' interu
eats of the rlationals of Allied .ror' Assoeiatecl Powers,
inclutling ecpmp :t.n5 es snd asshooiations in whicll ttlle y
are interegto. d , tllati have l-'le',e'n yubjectecl b)- he r t.o
.xcaptitmal war' m easures . 

'

e

AV. itllin c'ne rno,nth frclnl. the . eoiming int ol f ctrce. cf
the pl'e- senti 'Preatl-, clr (pn 'd.en-lancl ati any tim e , 'l-Tu14-
gar ),' u i.'!1 tleliver''to' t'he Aliiecl a.1l(l As.s.oc;i atecl Powiyrs.
a.11 aeeoun tsr, vctlehers', reccrds., do,elàl-l-lents' and. in-
fctrna atio'n ($.1 any kizld M'hich znay ha within H l.1.n-
garitbn territe.ry, a. ncl which .c.cizleel'n the prolperty,
) igFotks. wa.irttl interes ts ckf the na,ticlzlals, of thosse Povrers',X .
including com panies a'n (1 aspociatiozns; in M-hieh they
a're' intarest.ed , t'ha t ha ve been subjectlecl ï'o, a.n ex-
ra fi-onal waz'' m easure, 'or' to) a, rta.easure of t.ransf er(? p
either itl t'he territor'y of the f'clrrner Kingtlom. o.f
H ungary er in terl-iiory oceu'piecl by tlhat Kipgdo.m
or its allies.. . .
'l''l'Ae Controller; , superviscrs. rfa apagers , atlnainis-

t'rator's , sequestrutors, litluitlators. aad rece ivez's shall
be. parsonally pl-espolnsible, uncler guaranttee. of t'otj
H urlgarian Governm entr for tho imm edi ate daliverlv
in full of these a.ecounts. ancl d'ccum ents ancl f or' trheir
aenuru cy. '

'W-itcl'in o1ze yea!- frczza the comizlg into foree, olf
tlle presertth Troaty the t'tllsed or Associated ProMrers
will stpecify thhe prcpertx, rikllts antl intezests. (wer
w-hicl'i tihey Jntbnd f,o exercis.e tzhe right. pzovided. in
A. rticle 232, paragraph (/) .

The res'tjitution provided. în Artiela' 232 will be
carlied out. by order of tlle W ungarr'an Governznenà
cz' of tlae authorif'; es urhich have been s.llbstituted
f()z- it. 13ef asled. acsccclnts c.f 'txe aetion 'of atlminisi-
tratars slball be lurni rtlaec! to the intena.stetl parson:
hv tbe Hungarian a utlltx'ities uporl requestl, whieh
yrl ay be yoopde a,t a'nv time afier' the ctoming into
fozme of tlae prezse.nt, Trtaaty.

Ur ti! eczn-pleticn es t.'l'h e liquidaatai on provitlecl fofr
1 .5- Arf 5 clo 232 . paragè-ao, I'I (/:) . the promert'v , rights
rtm (1. s-clfw'fArthtst,G 0.'2 1he ptnrqena 'referrecl 'to in thal, para-
::tir'plpTa... w5.11 ecntlinuo tc, be c'ubjeet fe exeeptional Avar
rn e ja'pllreq f llt) t have lneen or' wi 11 ba t-ftlçen witlz re-
gnr'd f:to fhezn.

'-l-l-uugary w'ill stt a.n J.T tinae faln (1. e. naaucl c'f any Al-
' liocl c).,' Assoxlia.t.ezlw Pon'er f urni sh sueh inf clrnaation at-!k
' 

' z 1 - - (1 'wl' 2 kla. rtpgalxl tor ihe p'ropertv 2.1* ghts.471-1 a '$ oe . l eq ull () t , .
tlml interests. o,f H ungarstm  naficmals. wit'-in trhe teru

Tlae pro.vislic'ns of Artiela. 2. 32 ancl tllis Aex
apply to industrial, literary and . az'f istic; p'roperty
u-hi e1a llas. b een, (11- will b e d'ealt. witll in tlae liquida-
ticn e,f proper'f ;!-, riglzts, Jnterests, eompanies o.r
busineoses, llnd.e'r war legi.slation. by the Allied oe
a&.q.l.oaift. lec'l P. owers, or' irl accordance wit'h the. slipu-
lations .olf Artiele 232, paragraph (!)) .



SEdZTION V.- CONTItACTS, PRESCRIPTIOX' S,
JUDGM ENTS.

z4?.ffcà6 234.

((z) Any contract cczlclucled betiween enemiesk
shall bra. lnegazded a,s haszing been dlssolvetl as frcm
the tim s when azly two. oï the parties' beeame en-
em ies, exeeptf in respecù of any (lebf, or other pe-
curlivfry c'bligation arising outi of a%y aet dcne or'
zrloiiey paid t enaunder, anql subject t'o the, exeep-
tions. and speeial rules with regazd to particsulazj
coolraets 0.1,. olasses of contm ctls eontainetl herein c'r
in tlle Annex hereto.

( b'j Alay ecmtractt oî 4vhit?h the exeoution shall be
reçru'irecl in t'he' general interesft', witthin siix mcnths
.f' rc'm tàe dat,e cl tlae coming into foree olf tlze
prt'sezat. Treaty. by tkhe Govelmm ent, c.f tlle Allied op
Associated Power of urhieh ozle 'cff tlla e. partbies. i's a,
national, shall be exeepted from dissolution under
this, Article. '

''Wheu tphe executign f.)f the. contract, thus keptl alive
wguld, owing t.o the. alferatioo of tz-ftcle ccmcliticms,
ca use one elf tlle pazlieo substanlial prej.udîce , the.
A'fqxet'l Arbit,ral THbunal providecl fot' by Section ATT
shal! lc,e empowered' t'o gmnt to the p'rejudiced party
eq ustable eompenssiitm.

(c) Wavir)g regazcl to the provisickns c'f the eozl-
st'i t'utiozz and. law of the Unitecl States. of Aynerica,
azlcl otf Japan, neitlzer tlae present xbticle, zzor Ar-
tiele 235, Inor t1- e A'nnex herato shall apply to ctm-
tmlct,s. m sde, between la atkîcmals c.f thesc St.atesl and.
rs tiolaa/, s ..tlif the fornner Jtingtlo.na o'f T'fungary ; nor
sla all Arficle 2,10 apply to fhe Ulaited States o1k
Ameriea. cr its. naticmals .

(dh) Tla.e p resant Artiele. arld tl'le Azmex hereto
slaall not apply to eozltracts the. parties to which be-
ca me enemias by r'eason of eine clf tthem  being an
snhabitazlt. ef territory of which the sovereignty has
bcela transfermed, if sueh party sha.1l aequire, under
th a presenf Tïeaty, the na/nitmality of a'u Alliecl or
Asooeiatetl Power, nor slnall thes apply to e'ontlraets!
bc,tAveen uuatiezlalo o'î the Alliecl and. Asçjociatiecl Pow-
ers betcvveen whom tratling has haen prclàibitecl by
reason of 'cm e c.f the parties beirg in Allietl 'cz' As.-
sc aiated territory in the c'-.z1' pafion c,f the enem y.

(t7) Nothsng irl the present. Ar'tsele or the Annex
1' ereto skhall be. deem e':l to invalidite a, trazlskaciitm
lawfully carried out in accortlanee witl'l a. e'cmtract,
b,etpween' enemies if it laa's been earried out, with the
authority (:.1 one of tlle belligerent Poqvers .

4?,/zclt' 2:35.

(a) Al1 pericds of prestcripticm, ov limitation of
riglzt of nctio.n, whethsr they began t'o run befor'e 0.1:
after the outbreak c'f waz-. shall be tzteatad in tl-se
te.rritorjr c,f fl1' e H igh Ccmtraeting Pal/iey, sc, far a.s
regarcls. relations! between eoemies!, ss, having been
s'll spended f(2z- tVe duratiou o.f the .war. T'pey s:hall
bfkglln to run agaain af earliest tfhree zlnczzf hs tqfter the
etlmsng into force c.f the preoent T'reaty. This. pro-
v5 sicrn. ïhhaq,ll apply to fhe period prescmbecl .fotr tlae
preaa.nflation o.f lnterest cfr dividentl eoupons oe for
the presentation for r'eoayment of securities tlrawn
fsr repayment. c)r repayable on. any clther grolmcl.

(??) 'Where, on accnunt. .o1 f ailure to perfol''m any
rtet, 'er eom ply with any form ality during the war,
m easures c1 executioln have, been t'aken in the terri-
icey ol the form er Kingdom otf H ungary to tL'e pre-
judice oif a, national of .an Alliecl oir Associatbcl Pow-
e::' the claim ef such national shall, if tlze m atter
doesi not fall within tlle c'om petence otf the. Courts,
c1I! an Allied otr Assoeiated Powet, be heard by tlle
M ixed Arb itral Tribunal providecl lor by Section VT.

(c) Uptln the applieatiola of any interestecl per-
son u ho. is a national cd an Alliecl or Assoeiatetl
Power, tlle Miked Arbitral Tîribunal shall erder tlle
restorar-i Gr.t ot the rightrs whiel' hame, been prejudicetl*
oy ihe m easures of execution referred to in paragraph
( t)) , wflerever, lzaving regar'tl to the paz-tic,ular eir-
c'un-ztltazlces cl tlae. case, s'ucla restcratio!n is. equitable
and. possible.
111 sucli restolratiozl is inequit:able or impolstsible,

the M ixetl Arbitral Tribunal m ay grazlt cam pensation
to tlle prejudiced. parby, t,o be paid by the Hungariaal
Governm ent..

(J) 'Where a, eont.ract, bethvveen eneln-sies' has. been
diteolvecl by reason. either olf failure on tlle paz't ol
eit'o er pazty to' carry out its, provisions. (;z- olf th'e ex-
ercise c.f a l'ight stipulated in t'he eontractl itsalf , t,he
pal-ty prejudieecl may apply to, the slixec't Arbitral
Ttibuna'l for relief . The. T'àibunal will have the
powers provicled f 0.1. in paragrapll (c) .
(e) $1le provisions ol the praceding pazagryphs

o.f this Article sîall apply to tlle rlaticmalsi of Allied.
artcl ztsstcleiatied. Powers who ha've been prejudieecl
by reascn of m easures. referred 'to above takezl by
'the au tlyorities orf t'- e f orluer' H uugarian Goverla--
m ent in invaded oz- cccupied territory, if they have
rot been otlaerwise eornpetrzsaiéad.

(/) Hungar.y s.hall compensate any t'hird party
wlzo, maz be prejuclieed by any rastitiution cr1'.. restora-
'tJ on ot'delaecl by the Aarixeo- ztî-bit,ral Tribunal tm cley.-
t.he provisions clf the preceding. paragraphs. o,1 this
Artiele. '
(p) AE'; regards negdiable. instruments, the, perio

ol tllree. mtmtths, provided uncler paragraph (c) shall
corrzm en.ee a.s frem  t'lae (late. oin whieh anz

- exception-
al regulations applied in the territories 'c( il'la inter-
ested Power witll regard to negotiable instruments
shall have defmitely eeased to have. lorce.

4?-f lol'e 23f) .

Ay b etaveen enem ies no negotiable. inst.rum enti
m ade before th,e war shall be tleem ed t,o have, be-
eome iavalid by reasczl cnly' otf failu're within tl-se re-
qturatl time toI present the i'nstrum ezttl for' arccept-
anee (31- paynlelity 0.1' te give notie.e of ncn-aceepf.-
a'ace o.r lncn-pa,yznent to. drawers crr indorsers or to
protost. the inuzrtrument, rzcz'' by, reason of f aiiure to
eoinapletts any f ornaality during tlle war.
W hez'e t.he pericd within whieh a negotiable irs

stz'um ent s'hcmlcl have been presented for accept-
anee. oz- for' payznenb, or within whict.ll notice off ncm-
aaeeptazzce oz' non-payznent shsfuld have bewll gi5 en
to tlze drawer o,r incloirser, oz' witllin which t'he i'a-
strum ent shoulcl have been protested

, has elap sed.
during t.he, war, and tlhe paz'ty wl-zo shofuld have pre-
sented or protestiecl the. instiruznent clr have given
notiee otf non-aeeept.azlee or norspaym ent hao failed
to. do' so tluring t'he war, a, period clf noii leso tba'nl
tlaree m ctzlt'' s frcm  tlle. cofming into fotrce of tlsa
preGent. Ttreaty shall be allowed within wlkicll pre'-
sentation, notliee. of non-aeceptance. tsz. ncn-p.aymenti
01. protest, znay be m ade.

A'riicïe 237.

J'udgzzzent?s. given by tlle. Cburtls of an Allied ov
Associatecl Pcwer in a11 eaaes whiel'l

, uncler ihe
pre.sentl Treatjy, they are ccm petent to decide, shall
be recognîsed in H ungaz'y ao final

, and shall b,e en-
fo.rc.ed without it. being necessary to have them  de-
elared executory.

11 a. judgmentl ot- measur'e .oJ execution in reslpee:
o.f azly (lisaputre which m ay ha.ve arisen has, been
given during the war by a jutlicial authcdty of the
l'ozaaaer Kingdom oî H uzagary againsf a. natxtmal of
azl Allied o'r Assoeiated Power, or a. ecmpany or
aosceiation in which one cd oueh natlifanal's was, i'n-
terested., in a ease in whieh either sueh nalitmal 4)1*



such eonapaaly er associatïon 'w as. nort able to l-ryake
tlaeir def ence, the Allie: and Associated national
u ho. llas, suffered prejudice t'herebz shall be entitlecl
to .,.st?cos er coznpensatic:la tof be fixed by trhta Arfixeti
Ak'bitrral Trèbunal provitlecl foc in Seetion V1.

At thfl instance. cif the nati o'n a.1 (yf tnlae Allied . or
A'Rsociatecl Power t'lle. cozrzpenoasion . above naezz-
tionecl l'r3..a'y. r . upc'n c'rd ar t.c, that, effeet. cff the AlixetlArbq 't'.-a1 T'l-ibunf.tl , be. eff eeto. fl where it. iFJ. posvble
l3lr rap lsci pg the parties irl tlae s!i '.'.Lla.t.icm wlaich t;'- ey
oecupiarl bef cf.'e the 'judgment was given by t'he
T-T- lpr) garian C,oul+.
T'laae above ec.rnpensatien m ay likewise be obtainetl

before the A 'fixed Arbi#fral T'ribllnal loy the naF,ionals
(:f Allied cr Aqzociatet'l Powers who have ouffere'd
prejudiee by iudicial mefbsures takert in invaclecl clr
o
' rteupl,ed ï el-ritoz-fes, if they have not been obhemvise
compenséited.

Articïe 238.
F()r tlye purpose of Sec.tions 111. ,1V. , V. and.

'VfI- tlae expreslsion. ' ' during the war' ' m'eans for
eaeh A'lied 01- Assoefaled Power tAne peric'd befveen
the com rnancem en.t of t'he stai'e of war between t'laat;
Pcwer and the fcrzner Austro-N ungariarz AtTonarchy
a'nd t'lèe cc.ming into, f orce ()'f the prasent Treaty.

ixxsx.

T. Gen-e'ral P'rtllrk-yftl?z: .

1T. 1 s'rorïyfozl: k'elaiing fo cevtat''n càc.sdcy o.t
(loxfrccfy.

Sf ock E z'c/ltzrlltl avtd flt?l?n.'l'?ztlrcitzl Eircltange
Ctl?sfrtzcf 8. '

(c,) Ttulas rlaafle during the, war bz any recognised
Exhalla. nge or Commereiai Assoeiaticin providing for
t'lze elosure of cozlt.racts enterecl inbo' befcz-e tlae war
by a.n en.arlay are ccmfirmed by the H igh Contractm
ing Parties , a.s also any aetiou taken thereunder,
provide'd :

(1) tllat. t'he contraet was expressecl to be made
s.ubject. to t''' .a z'ules ()'f the Exehange '()rr Association
în questicm ;

(2) tIlat. the r'ules. appli.ed all perscms,
pernecl ;
( 3) t'hat ' tlle eonditions. attaching to the eloyitre

wei'e f air and reakscttaable.
( I)j) T'he preceding parisgraph s ha.ll not, apply io

l'ules rzaad.e (luring trhe oceupation by Exclaanges o'r
Cornroercial Asnoctiations. in, the c'lisbricts occupied
Fy the enerzaty.
(c) Tht? e7. osure ()'f eontracts r'elating t.o cotton

' 'futhures , ' ' which were closed as. ()T1 J'uly 31, 1914,
lànder' the deeision 'cf the Liverpocl Cotton Associa-
tlan, is. ttlso eonfirm ed.

Se clfrff y .

Avithin 'the rneanizag of Azticle.s 234, 235 a'nd 236,
f he parties, to a contfract. shall lle r'egardecl aa
erem ies whe'n t'ratling beflveen flaer.n shall have
been prohibited by c)r otiherwise became unlawful
plnde.l>' laws.. fvders 01- regula,ticm s tn vkrlnseh one of
fhcee nartieq was qalbiec-tl'. Tbey s13a,1! be cleemed f,o)
have become eptamlep frefr.ta fla'e dpte when queh
lratling wask prohibiietl or otherw-ise becsm e uzllaw-
Jul.

Q.

T':.e sale ral a. seeurii'y heltl for azl unpaid clebtL
ou'ing by azl enem y sllall be cleenled to have beezl
valitl irzespective o,f notice to the osvner if the
ereditor' acted in gcod f ait,h. azld with r'easonable caz'e
and. prudenee, antl no. claim  by the debtcr on the
ground of sucll sale shall be a.dmitlted.
T'kis, stipulafion shall not, applz to .any sale of

seeuritiea effectetl by a.n enem y cluring the pceupa-
tion in regicms invaded c,r eccupi.ed by (AX e enemy.

Negotiable -bzdf,mzz?i-él?zf8. '

6.

As rega) ds. Powers which aclopt, Sectitm 171. ancl
the Anzlex theretpo t'ne peeuniazy obligations existi/g
betsveen enalmies and resulting from the issue of
negotiable instrruments. shall be' adjusbé'd in c'on,-
f crzznity with the said Annex by the instrumentality
of tha CleaHng Oë ces, whieh s.l1a1l asaume tlh' e
rights. of fhe l?o7.d.er a.s regards tihe 'val-ious remedies
open toi him .

iqf a' person has, eifèer before or during the war
becozne liable upon a. negotiable insteument in ao
(Jordanc'e with .an und.ertaking glven tol him by a
arsion who has .subsequeatly becozne an enemy

,
' tlteP,

latter s'hall remain lfal/e to indemnify the fonner in
respect o.f his liability notwithstanding t.he oub-
b'reak of watr. ' '
*

8.

Cont.ract s: of' inguranee entered lnt'o by any person
ith ' L'iher' porson who subsequently becam ,e anw . ano

enemy will be daalt, wit'h in aecordance with ' the
following paragraphs.

r?)) Leatçes and. agreenzente. for leasas of
and houoes ; .

(c) Ccmiraets. o.f mortgage , pl.edge,, .or lien ;
(d) Co.neessions coneerning mines, quarries or

depcsitls ; .

(t?) Coritract.a between individuals. o,r companies
and Stoteo, provinees, . m vnicipalities. or cfther
sirrlilar jlàridical persons charged with administra-
tive fur cticms.. and ermceseiom s. granted by Stiapes',

i ' i ' 1 ' lifies or o'tlqer Frimilar juridicalPFOV NCOQ! , mtl.rl Ct . Pft I .
persc,ns cha.rged with adm inistratiye functiozls.

Tf tlaa provioion cl a. eontract, ar'e i:rl part) dis.solved
under Aè-ilcle 234, t.1ne reroainirg provisions ()'f tllat
tlonilmtet, F+a,ll, s.ubjeet to fbe same app's ci/borz of
dorzleslic lawF!, a.s is. provided. for in pazugraph 2,
eontsnue in fcfrce 5f trhev are severable. but. Mrhere
tlaey are nots severahle tlne coctrspt. ohall be (letam ecl
'to have been dissolved in its. entirefly.

Contracts. for t,'-e insurance of property agaipst
flre entered into by a, pecsoln int,arested in sucla pro-
parfy with another perpon who. oub?equently . l')e-
eame an enem y shatll not b.e deenaed to hagv'e been
tliésolved by the outbreak (y.f war, or by tlzc fact of

Fire fs8zl?'tt/z.(t: .

g
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tlhe p.erson bec.cming an ezlemy, or on account of the
lailure during the war and. for a peziod of threo
m onths, thereafter t,o perfcrm his. obligations. under
the (/cmtz-act, but tphey Bhall he clisqolvetl at t.' e date
whell the annua'l premium becom eo payable f o.r the
firsb time alter the expi.ra7ticzl of a. period of tihreej
rnonths. after the coming into fclrkae. of the present.
Treaty.
A setstlement shall be effectecl of unpaitl prem ium s

which liecam e due during tlse war or olf claims for
lc.sses whieh oeeurrecl dudng the. war.

V'laere by administrative. o.r legislative a'eticm an
insuranee agalnst fire effected bef cze the war has
been transferred clurilag the war' from the cHginal
to another insurer', t'he translel' will be. recoanisetl
antl the liability of tlae original insluz'er will be
deem ed tci 1- ave ceased asi from the date. of the
transfer. The origin.al inaurer will, however, he.
erttislecl to receive o.n dem ancl full inf orm aticzs as
t.o tihe ttlrz'nst o.f the transf er, and if it should appesr
that theee term s: were ncit equitable 'they shall be:
am ended so far a,F! m ay be necesnaz-y to render fllem
equitable.
Furthermore, tl-e insurecl shall, subj.ect. io! bhe,

concurrencye of the original insurer, be entitled toi re-
trangzfer the faonfraet to the original insurer as f roim
the date of t'lare dem and.

Iuife .J07.s-t4?-tz?7 ctr .

Ctxltracto of life insuranee enteretl into between
an insurer and a. person 1v1147 subsequen*ly became
an enem y shall not ba deemed t,o have been clis-
solved b5r the outbreak of war, or by tlle faet o,f t'he
person beeornsing an enemy.

Any sum which cluring the war beeam e tlue upon
a ccmteaeb deenaecl nct. to have been dissolved uncler
the preceding provision shall be recoverable. altelt
ilne war wit'h the acldit.ion oflnterest. at' J- per eent..
per azmum from  the date o.f ito becoming due up t.o
bhe day off payment..
'W here the eontract. has lapsod dtlring the

owing ta ncm-pay-ment of p'renliums , o'r has become
void. frclm b reach of tlle. conditions of the contract,
the asisured c)r his. representatives oir tlae persoins
enti tlecl shall have bha. right at arny tim e within
twelve m ont'as of tLe coming into f o'ree of the pre-
sent Treaty t,o elail'n frorn tthe insurer the surrender .
vallle ckf #he policy a.t the dale of itg. lapse 01- avcid-
&lR(! t7.

'W her'e the eontraet llas. lapsed dul-ing tl'le war
o'wing to non-paym ent. of premium s the payment. of
whieh has been preventecl by tihe enforeelnent. oif
mettsures. of war, fhe assurecl ().r his laepresient.a-
tive, o.r the persons entitled shall have tl-e right to
restore the conik-act on payment, cff the prem ium s
witlh interest. at. 5 per eent . per annum witl-lin thlree,
months frtml tlle com ing into force c'f the present
Treatz.

12.

have' bezen'W here eontracts. o'f life insupance
enf aretl into by a loctal branch cl an insmrance com -
par y estalslished in a eount,ry whic!h subsequently
becazne an enem y eount,ry, the contract shall, in
the absence of any stipulaticn to the ,eontrary iu
the eontract itself , be gcl.vernecl by the local law .
but fhe insurer shall b.e entitle: to dem antl frcm  t'' e
insllrecl 0.1- his. represiantutives, the refund of
sum s. paicl ()'n claims znade or enforeed und.er m eas-
ures t'aken fluring t'he war, if tlle m aking or enfoz-ee- 

gm ent. cd such claim s was, not in aecordlance' witb t.he
temns of the nontrat)' t itsell or was nots cclasistent
with the laws or treaties ex' isfing at the tim e when
it was entered into.

ln any case w!- ere by the law applieable to t'he
ea .ntract the insurer' renlains, bound t)v 'the eozlt: ttcatg
o oitwithstanding thhe. non-paym az-lt. of p rt'nliklz'.n s
until n.o 'Jiee is given to the ins.ured oi the
termination ctf t,he. cont.raet, he shall be entitled,
' where the giving of suell notice was. prevented by
the Avar, to recover the unpai.'cl premium s. witlh in-
terest. a .t. 5 per eent'. par annum from tlie insured..

14.

Tnsul'ance ccmtractbs shall be considerecl as co.n-
trac t's. cl life assuranee f or the purpose cif paragraphs
11 to 13 w en they depend on t'he probabilities ol
huzlaau life combined wit.h the rate c)f interestk for
the eaFeulation of the reciprocal engagem ents be-
tween the two parties.

M art'ne 3'znfztrtz?zcc .

15.

Contracts of m azine. insluranee, inicluding tim e
policies. and. voyage. policies ent.ered into between an
ênoure'r and. a. person who subs.equently becazne an1
enem y, shall be cleemed to haaze been dissolved on.
his. becom ing a,n ezlemy, exeepli in eases where tho
risk tmderteken in 'the ctozlttra'cf, ha4 atltached befol.e
he becam e an enem y.

'W here the risk la atl ntyt. alllached, m oney paid by
way of premium. or otherwise shall be recoverable
from the insurer.

'W here the risk hacl attached esect' shall be given
to th'e contraeti nctwiihstlandving the. party .beccxrn,-
ing an ezlem y, and sum s .clué unfler the contlraot' 

eitfaez' by way of p'remium sr otr in respeet. of losses
shall be. reeoverable after t'he eoming into force clf
the present T'reaty.

In the eventl o,f any agreem ent. being com e to f or
the paym ent o.f interest. (yn sum s. tlue. before the war
to, ctr by the nationals of Sllates which have been at
waz' aud. recoverecl af ter the. war, sueh interest sllall
in tlle case o.f lcisqes. rocoverable. under ectnlracits cl
' m arine insurance run from  the expir:tioin of
period of ofne year fzom the. date o,f the loss .

16.

Ne cttnntract. Clif m arine snsuranee. with an insured
persczi who subsequently became a'n enem y shall
ba deemetl to cover losaas. due t.o belligereni action
1:)- tr e Power o't whiell tbe insurer was'. a. national or
by the allies (),r aosoaiates etf such Power.

17.

Mihel'e it is shown that. a person who hatl belore
the war entez'ecl into' a. contraet of m arine insuranee
wit.la fsn insurer who subsequently becam e an
enemy entiered afier the outbreak oif war into a new
ccmtract. ccvering the sam e rïsk with q.n insurer who
w as rtot a,n enenl-.k- , the new contraet shall be (leemed
to be substitutecl f c;r the original contract a.s from
ille da% when it was entrared into, and. the pre-
rniums. payable shall be adjusted on the basis of thhe
crriginal insurer having rem ained liable c!n the co.n-
t.raet c'nly up till the, tim e when the new cont,raet
was entered inio.

Of Ite3. fvsztrlzlcca.

18.

Centracfs of ilwurance enterecl into belcre the
war between an insurer and a pel-son who sub-
sequently beeam e an enem y, ot.her than eontraci,w
dealt with in paragraphs 9 to 17, shall be treated in
a1l respeets c.n the, sam e footing a.s contracts of flre
insuranee befnveen t'lae samre perscfns woulcl be vlealt
with under the saitl paragrapha.
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Rnin.surance.
19.

A11 treaties of reinsurance wit'h a. person who, be-
cazzae an enenay shall be regarded tl.s. havizzg boen
abrogated by tkhe person b'ecom ing an enemy, but
witlacut prejudice in tlle case cd life olr marine risks
whieh laad attached before the war to tlle right tc
recover paym ent altler t.llqe war f or sum s due in
respaet; o'f sueh risks.
Nevertheless. if, owimg fo invasion, it has, been

inapossible lor tXe reinsured to fmd. another re-
insarer, the treaty shall rem ain in f o'rce until three
m onths aft.er the cclrlling into fcrce o.f tlle. pre,senb
Tteatly.
'Where. a, reinsturanee treatiy becomes. void under

this paragrapl) , there shall be an adjustment o'f
account.s between ther parties' in respect both ol
prem iums paid and payable ancl of liabilitieg for
losses in respeeti of life crr m arine. risks w'Fieh had
attached befoire the war. Tn the case of l'isks crther
than those m entionecl in pal-agraphs 11 to 17 the
adjustznenf! o.f accotznt: shall be. made ms ut tlze dafo
o.f the parties beeoming enem ies without regartl tcl
laims for losses whieh m ay have cecurrdcl sinee'c
that. date.

20.
The provisions olf tLe preeed-ing paragraph will

extentl equally tb reinsurances', existm g at. the. date
of the parties beeoming eneznies, otf partieular risks
undertctlten by the insurer in a, contraet of insurance
againot any l'isks other than like or m arine risks.

21.
Reinourantee of life. l'isks efected by particular

eentraets azd not under any general treaty rem ain
in fo.rce.

22.

The' deeisien of tlae. majority o2 i'Ae mombers. ()f
th'e T'riburzal shall be the (lecision otf tlle T'ribunal. .

(à?) T'he A'fixed Arbitral Tiiburtals. es.tablished
r' szant. f.o paragraph (c,) slaall decid.e a,1l questioinspu

within their eompetenee under Sections. 11-1., 1'7. ,
V. and V1I.
In addition all que.gtions., whats' oever their nature3 '

re'uating to congaets. ecncluded. before the. ooming
into force of the pres.ent Treaty beifween nationals
of tlhe Allietl and. Asaociatecl Powers antl 'Hungarian
na.tionals. sllall be decidetl by ihe M ixed A'rbitral
T'ritiunal, always, exeepting questicfns. which, uncler
tlhe laws o.f the Alliecl Asgceiatecl ofr Neutral Powerg,
are within the juris.diction ol tihe. Naticnul Courtg
o.f thotqe Powers. Such questicns shall be. tleei.tlecl
bx the Natiozlal Courts. in questicm, to fhe exclusion
off tlïe M ixecl Arb' itlral T'ribunal. The partiy who is
a naiional o.f an Alliecl crr Asscciate'tl Power m sy
nevez-theless, brinç the ease. before the Mixetl Arbit-
ra1 T'ribunal if tlus is. not prollibitetl by the laws o;
hio eountqy.

(c) 'If the number ol cases jus,tiftes. it, additioln-
al msnitbers. s'na.1l be appointecl and. each Atfixed .z%.r-N
tral Tribunsl shall sit ln divisicfns. Each of these

divss'ions. will be Jeonstituked asi a'bome.

(#) Eaeh Mixed Arbitral Tribunal will settle its
own proce4ure except in lo far a'g. ib l%, provlded. irk
the following Annex, antl is em powerecl to awarcl
the sum s to be paicl by the. loser in respect of the
costs and expenses, of the proeeeclings.

(t?) Each Government will pay the remuneration
of the m em ber ol t.he M ixetl Arbitral Tkibunal ap-'

peintell by it, and. o,f any agept, whom  it. m ay appoint
t.o represent, it$ before the. Tïibunal. Tlae rem unera-
tion ol iLe Presiclent will be tleiermined by special
agreem ent. betureen the Govelmm e.nt,s. eoncarned. ;
and this. r/lmuneratiozl ttncl the. joint expenses of
each Tkibunal vrill be paiél by tlle two Governm entsi
n equal m oietieg.

(J) The High Contractin.g Pa.rtieg. agree. that their
cou:rt's and. autvorities, shall render to tlw

. M ixedîAr'bitral Tribunals direct. a,1l ' the. assistance
. in their

pcfwer, psrtieularly a,s regards lransmitting notices
and. collecting evidenee

.

(g) T'he 'Riglï Ccmtlracting Parties agree to re-
garcl the decisiens of the M ixetl Arbitra,l 'N bunal asfi
nal and. eonelusive, and. t(> r'ender' them bintlîng
upctn their natlonals.

Axxpwx.

Should one ol the m em bers. of the Tkibunal eitherdi
e, retire, '()z. be tm ableg lor any reastm  whatever t

odischarge his, lunctions, the, s'n.rne proeedure will be
fol,lowjd for fllling l.he vacazlcy as, w'ao followe; fœappoinfing him. '

2.
The 'Ftribuzdal may acbpt, such rules of 

procedureas shall b
e in accorclance. Nvith justiee and equity

and. deeide the order and. tim e atI wbich esch party
m ust conelude its; argumentst, ancl m ay arrange, sl!formalities requirecl fcr dealîng with the evide

nce.
3.

The ag' 'ent and counsel of tbe part.ies o.n eaeh sideare authol-ised to present orally and
. in. writing tothe. TtGunal arguments in support or in (Iefence ofeach c

ase.

4.
'1Y' e Tribunal shall lteep recoircl of the questicnsanR qases subm itte; antl tbe proceedings tllereon

, .
'

with .the dates' of such prooeediùgs
. 

' ..
.

In csse o; a reinsurance effected. biefcfre the wsr
of a contzact of m arine insuranee, tbe eession of a
risk which had been cecled to ih' e/ insrtzrer shall, if
it, had attached before the outbreak cj war, remsén
valid and eFeeti be given to the contract. notwjtra-
stianclipg tke 'outbreak of war' ; sums. (lue under 1he
contràet, of r'einsurance jn respectl either of pre-
millms. or cl lclsmesi shall be reeoiverable after the
Wax.

23.
T'he provisions of paragraphs 16 and 17 and the

last. part 'of paragmph 15 shall apply to contracts
îcr the zeinsarance o.f m arine z'isks.

SEc'mox W .- M IXED ARBITRAL
TRTBUN AL.
Articte 239.

(c) Within three mcnths from the. eoming inf.o
foree of. the pregent. Tteaty, a M ixecl Arbiiral Ttri-
bunal sball be established between each of the A-l-
lied and. Associated. Powers on tlle ozle hantl and.
H ungazy on the other hand. Eaëh snch Tribunal
shall consist o? tllreo m embersl. Each ct the Gov-
ernm ents ccneerped shsll appoint one (xf these
m embep. ?l'ha, Presidentf shall be ehosen by agree-
znent between tlse two Governm ents eonee,rned..
In c'ase of failure to reaeh agreement, tàe. Presi-

dent of the Ttribunal and. two other fersons, eibhe?of whom m a,y in ease. of neetl take his plaee, shall
be ehosen by tffle. Couneil of the, League of Nailons,
cr, until G is is set up by M. Gusiave Ador il he isl
wtlling . rrhese peraons zhall be natlonalsk (yf Powez's
that, have remained neutral during the war.
lf in case therq, is. a. vacazmy a Governm ent. does

n')4; proceed witèin a periocl of 'cne m clnlh io appcint
as provided above a, m qmber of the Tribunal

, suchmember shall be chosen by the otller Goverrtme'tlt
Irom ilîr two persons mentioned above other than
tbe Presldent.
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Eaeh G1 the Powers ctgacerned m ay appoint. a, see-
Metctry. T'hese seeretaries 'shall . act togetéer' as. joint
secl'eixariel of bhe Tribunal and slnall be subjeet t'o
it's (lireeticn. 'l'he T'ribunal m ay appoint azld. .em ploly
any otller neeessary oëccr or oPlcers fo assist in the
perfomnance ot it.s. duties.

The Tribunal shall dqeido a1l questiozls. and. m ati-
ters. subznit.ted upozl such eviclenee azacl ilkfctrm ation
as. m ay be furzlished by the parties eoncerned.

'
.f'l'ie H igh Ctmtraeting parties agree to give tlle

Tkibunal al1 faeilities 'antl inf orm ation required by
it îor cazv ing out its invesligatiofns..

8.

The language. in which the prgceeclings, shall be
cotnl-l' uetetl shall, unless otlnerwlse agreed, be Eng-
lisla, French, Tfalian or t-ra,panese, as m ay be detcr-
rrzirted by the Allied clr' Assoeiated Power cotneerned.

9.

The plaee and tim e 1.01- the. m eetings. o,f each '1'ri-
burtal shall be detemnined by the Presidmnt? ol the
T'ribunazl.

Ariicle 240.

Avllenever a compeient, equrt has given er gives a
decision in a. case oovered by Se,etions 1TI, 1V, V,
or VU , and such cleeisioltl is. incousistent. with the
rc.visicrzs ci1 such Sections, the party who is. pre-P
Judieetl by the. deeision shall be entitlecl to obtain
redress. ivlaieh shall be fixecl by the Mixecl Arbitral
Q'rihunal, At. th'e ' request ol tlse national etf a.n .Al-
liecl or Asacciatecl Peiw'el-, tlle redress m ay, whenever
possible, be rdected by tlle M ixecl Arbiteal Tiibunal
directing the replacementl of the ' parties in tlle. po-
sitictt'l occupiecl by them before the juclgment was
given by th e court. of the forn-ler Kingdom  of TTllrl-
gary.

SEcquox VIT. INDUSTIRTAL PROPERTY.

Artlcle 241.

Subjeet to the stipulations. ot the present. Tï'eaty,
rights oif industrial, literary ancl artistie property, ao
such prepert'y is (lefined by tlle Tnternational Con-

tions off Paris and. of Bemle l'nentiorfecl in A,r-V0:1 ,
ticteo 220 and 222, shall be re-establishecl c'r restoretl
as f rom  the eoming into foree. oIf ihe present Tieaty,
in the t'erzit. oz-ies cf the H igh Comtraeting Parties,
in favour otf the persons. entitlecl to the bene,fit ol
them- at t'he moment. when the state o.f war coim -
m enced., or their legp,l representativès. Equally,
z'igèlfts whie'a except. for the war, would have beezl!
aequlred durmg tl'le war in consequenee of azl appli-
catzon m ade for the protectio'n of industrial proper-
ty. ezv the publicaiicn of a. literaz'x o.r aztistie, work' ,
sball b.e recognisecl and. esiablished in favour cl
those perstms. who' woultl ha.ve beenj entitled there-
tio: from the eom ing info foree cI tlze present. Treaty.
Neverttheless, a1l acts. tlone by virtue off the speeial

m eaqures taken (luring tshe war' under legislatvive, ex-
ecutive: c.r adm iniseative authclrity of any Alliqcl o;r
Associated. Pow-er in regard io the rights. of natiopals ,
of the former Kingdcm off H ungary in indujt. 'msl,
literaqy ofr artistie property shall rem ain in for'cè
and shall conflnue t.o maintain their full effect.
No elasm shall be m ade ol- actiofn bzmrught' bx

H llngaqy or H ungarian natiotnals cfr by o,r ofn be'n alf
of pationals. otf the foirm er Kingdom  of H ungary ip
respect of the llse during the war by the (Iovern-
m ent. o.f azlv Alhed c1r Associated Pcwer, cir by any
perscng acting orz behalf or wif h the agsent off such

Governrn ent, of any zights in. industrial, lîteraz.y or
artistie prolperty, ncr in respect of tihe sale, cdering
f o'r s.;a'le or use of any product.s, articles ofl- appara-
tus nhatFroever to whieh sueh rights applied..

U nless. the legislation of any czle d the Allied f)tr
Asscciatmcl Powers in fclree. at the m om ent. o.f the
signature of the present Tï'eaty o'therwis',e direety',
sum s. due or paitl in respect, of the profpez'ty ctf per-
sons, r'ef errecl t.o in Artiele ù35 (/?) in virtue of any
aet. or operaticn resulting from the exeeutitm cd the
spacial rneasures: mentioned in the seeclnd paragraph
olf this Al'tieze. shall be dealt; with in t-lae sazne way
as othez'' fsum s due to' sueh persons are (lirectecl to be '
çlealtl with' by thi! present Tkeaty ; and. sum s pro-
duced by ata.y special m easures. taken by the Gorv-
erzlm ant. of the. form er Kingdoini of H ungala in re-
ûpact. o'f z'ig'' ts in industrial, literar'y of.r artistic. pro-
pertx balczzging to the nationals of tlze Allietl oir
Associa/ecl Powers: shall be ccinsidered nmd tre.ated
5n thê. sam e wa.y as other dabts due from  H ungarian
nationals.
Eacl'l oi the .Alliecl or Associated Powea-s reselwes

to: -lLis.ei'l tlle rigilt to intpcse suc.ll lirni ùaticns, ctm-
ditioirzs 0.1.. restrlctloins on rights of industrial, litezi-
zuy cr az'tistic. property (with tlhe exoeption oi trade-
znaz'ks), aeqlzirod tyefore cir dttz'i' ng th'e war, or whieh
m ay be subsoquently acquirett ln ' aceozdance with
lts iegislatioo., by Hlungariâ'n nationais, whet jer by
gz'antilng iicezwes, otr by tlle wocking, otr by pre.serving
cozltzol over their ezploitation, oi- in any other way,
as m a'y be ccnsiclerècl necessaz'y for naticral def enee,
ctr in the. public; interest, cr lor assuring tthe, faa.
treatzrzent by H ungary otf the rights cïf ind.ustrial,
literary aaacl artistie propel'f,y held in H uzzgaria.n tez'-
ritory by its natiooals' cr foz. securizlg the tlue fu:1-! 

.

fi' lm enti olf ali tihe obllgatiorls undertaken by H un-
yary in the present. 'l'reaty. As regazds rights, ol
lndusitrial, litorary and. artistic. prcperty acquirédt
after tJ1' e coming into foree. otf tlle present' T'reat#,
dhe l'ight. so rekezwecl by the, Allied ancl Associatell
P'ciwers s '- a.ll only be. exercisecl in eases where. thèse '
èimitatitms, condltions 0.1- restmictiozls. m ay be ctoùsid.-
erecl necessaz'y ffx'' naticinal clefence or in the publie
interest.
1'n th'e event of tlle applicatitm olf tlle provisitms

(;:f the preqteding paragrauh by any Allietl or Associa-
ted Poiwer, there shall be paiâ reasqnable indemni-
ties or zpzalilies, whieh shall bel dealt with in ttbe
sazne way as. c'Itller sums. due to H ungarian naticnals
are clirected to be' dealt witlz by tlle presezlt Treaty.
Eaeh o.1 tlle Alliad or Assoclated Powers reserve:

t.la.e rightl to treat. as void and. olf no efleet any trans-
lez' în. whole cir' in pal-t ol t)tr cther dzealing witla li. ghia
of o.r in l'espect of industz-i'al, literary e'r aztisiic pro- .
pertry effected alëiar J'uly 28, 1.914, ofr in the. future,
urhieh woultl iaavo tlae z'e-l-,ult bî delea'tizzg the (l'bjects
c.f tLe provisiolns o.f this Al4icle.
- T 1le provisions o,f tllis. .trticle, shall not apply to
l ights. in industrial, lltelaz'y 0.1- a.rtistie propezet.y
t: hieil Lave. been dealt with in tl-se liquidaticn of
businesses c(r companies, urlder waz, legislaticm by
the Allietl 0.1- Assoelated Powers, cz- which m a.z be. so
tlealt. wit.h by virtptle of Artiale 232, paragraph (!?).

-4?'f 'l(tl'e 24Q .
.A. m inimum  of eaae yaaf' alt.er tlla eom ing into

foree el the presentl Treatz- shall V-e' accorded to 'lilze
natioftaals, of 'the High Contrattiny Parties, witllout
extension lees o.r other' yenalty, ln ordez'' tlo enable '
such porsons' toi aecom pllsla any act.. fulfll anz felr-
m alîty, pay arly fees ? azld generally satisfy any ob-
ligatlon prescribetl by the, laws. olr regulatiofnsi of tvle
respective States relafing 1.0 the clbtaïning, preserv-i
ny or' opposing rights, tcr, or in respect of, indug-
tmal property eltlier aequirecl before J'uly 28, 1914,
c,r whlch, e'xeept for the war, rlaight have 'been ac-
quirekl sinee tllat da.fte as a 'r'esult. o'f .an applieaticin
m axle befoire the war or (luring its. eofrltinuanèe

, bu:
notlaing in this Article shall give any right to reofpon
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intiederenee. proceedings in the United States
America. where a final hearing 1: a,s taken place.
All zrights. in, or in respeet of , sueh pl-opel'ty which i

m ay have. lapsecl by reason ol any fazlttr'e to accom -
plish any act, fulfil. any loz-m ality, or n'zake aaay pay-
ment, shall revive, but' slubject. in the case oss
patkents, and deslgnsl to the imposition ol such eon-
ditions ag eacll Allietl or Associatecl Power' rlajby dpem 1

b1y necesoary Ior the proteetiozl. of person: 1,reasona,
who ha've manuiacturecl or made use of . the . Bubjeet-
lilattez' cff sueh propertlr while tlbe rights had laps:ed.
Further, where right's to patents. cr clesigns belony-
'ing io H ungsria'n nationals are r'evived uncler thls
Article, they shall be subject in regpect of t'he grant
o,f liceaces' to the salme prcfvisions. as woulcl have
been applicable' fo them during tlle. war', as. well a.s

the pzovisiono of tlae present Tkeaty. 1to a1l
lolrrsing fTl'le period from July 28, 1914, untiil tlle c

izkfo f oreo off the pl-eùel-lt Trreaty, 'sha,ll be exelud.ed' 1
îil coinsidering t-.he tim e within whieh . a palent shoulcl
be workecl c)rr a, tradîa. m az'lt o'r design uoecl, ard. i'tt isk
further' agreed thati n0) patentl, registerecl t.racle

d' i n în force on J'uly 28, 1-914 shall be 'm ark cfr . es, g ,
subjeet tjo' r'evoaatio'n otr cazleellatitm by reascza only
c'f the failure. to work such patent. cq.'' use such trade
naar'k or ilesign (-or tkwa yeairs. after' the eoming intko
force, o.f the presenti Treabi -.

Aî'mtiole 243. i
' ' j

The rïghts o.f priority providecl by A-rtiele 4 c'f the
Intqe.rnati'onal Convention for the Proteclion of
Tndustz'ial Property o'f Pazis. cd M arch 20, 1883, re-
'visecl ai; Vlashmgtxm in 1911, .f

.
)ir by any oilaer Con-

ventiotn or Staiute, f or the. fillng ctr registration ef
applications for patenth!. o.r m odels. ol utility, az'lcl fclr
flae rggist,rafictn of trade znarks, designo ancl znodels
which l?ad not. pxpired (m July 28, 1.914, azal tlaose
which kave arisen. during the war, o'r woozd llave . I
a.risen but, for the war, shall be .extenclecl bz eaeh .of
t.he High Coutracting Partles in favour o.f a1l
natiorlals .01 tlze clther High Cont-tractiny Parties f()z'
a pericxl el six m cmths. a'fter tlbe eom ing m to f orce of
tlne. present Tresty.
Nevertheless, su'eh extension shall in no way sffect, (1

the right' o'f any o.f the I-ligh Contracting Parties or p
c'f anz perscn who before the eoming into f o'rce of I
the present. Treafty was. Jo:,lr #J.6 in possesrsion o,f 1
any l'igllts. of industrial property çonflieting with
riyhtls applied fcz' by anotlher who, elairns' I'ights ol
pnority in respect, ,ol t; em 1,0 e'xereise such rights
by itself o.r himself personally, or' bz such agents. or y
licensees. a.s derived their rights from it' 0.1* him be-
for'e tlze coming into foree ctf the preseni' Tï-eaty ; )
ancl such persons. shall ncft. be. amenable to arty 1é
cticln or other process, c,f la'w in respect, olf infrilage- 1
meni. % l

Avticïe 244. ll

Na action sllall be breuyhtj ancl no è'laim made by' t
nationals cl tEe fotrm er Klngdom of Hkmgary, or by
persono resitling or earrying clrl business withizz the
territory olf that, Kingdom , on tlle clne, pal't, ancl on
the otlaer part, by persons residing or' carry, ing ozl
business; in tlle termtory of the Alliefl or Assoclatacl
Powers, c;r persons. who are nationals otf such Pcfw-.

. ers respeetively, or' by any 'one (leriving title cluzing
the wa.r from such persons', by reason otz any action
which has t'aken place witkhin the tekrritory of the
o'iher pttrù'y between ihe dale of tlle existence o,f a
state cts war sncl that of tlle. coming intc, folrce ctf t
tihe present, Treaty, which might. eonstitute tan in- jfringement

, of the z'iglifs. of industrial property ()lr

zl'rffcl6 245.

I icanees. in respecti c-f inauszrial
, literaz'y cz- ar-J

tistic property coineludecl beflxe. tlle war between
naticmals. ()(f the Alliecl or Associated. Powers. or pem
sons' resicling l''n their ter'riioz'y oz' eal-rzin.g ()tn. busi-
ness. therein, one. the, one pazt, azld. natiolnals olf the
form er Kiugdom of Hungary, oirs tlae otlaer' part, shall
be considered as, cazlcelled as. from V-e date of the
cxistence of a. state of war between the lo.rm er Aus-
trcl-H ungarian M onarchy and tha Allied olr Associa-

tecl Power. But, in szly case, tlae lrom er' beneflci-
ary olf a. eontraôt' of this ki'n.cl shall have . tlle 'right,witlllizl a pericd of s'ix naoirltllo after the coming into
foree ol the present. Tkeatgj,. to (lem arz; frem ilte pro-
prîetor of tlne rights' fhe grant; o,f a. laew lictmce, the
eonditioos. 0.1 which, in default of agreem ent between
flae parties, shall be fixed by tihe duly qualified tH -

bunal in the, country uncler whose. legislation the
rights, had been aequired

., except ln tlte, case o4li
cenees heltl in r'ep.pect of righto acquirecl under f'hel
aw of the fofrmer Kingclom  of W ungarty. In sucla
ctyges the eenditiocs. shal! be flxed by the M sxed Ar-
bifm l T'ribuzl a.1 referred fo in Sectitm VI cff this. Part..T'n-e tribuna! znay, if necessarm, fi' x also tho am curti
which Jt;, laaav deem just should 'Iae, paid by reasoo o,f
tlae use of ittze rights 4uri'n.g the, war.
No lieenee in respect chf inqlustrial

, litergrz or az--
tistie prcperiy grantetl untler the special waz' èegis-
latitm of aqy Allied or' Asstciated. P ower shall be
affeetecl by the eoltltinuecl existenee of any lieenee.
enterec'z izztc, bef or'e tlse war, buti shall rem ain valid
and of full effeet, azld a licenee so granted to the
1' olrrzàat- beneûeialr'y of a .lieenee entered into belore

' 

th'e waz' shall be cozlsiclerecl a.s substitnted f or sueh
licence.

rights of litezary a'n.cl artistie property, either existà-
ing at any tim e during the wa.r c)ir revived under the
provisiofns of Articles 242 and 248. . 

.

Equallx, no action fcz' infringem ent ol industrial,
literary cr a,rtistie prope.rty rk hts by such persons
shall atwazly tim e be perzniskible, in raspeet, cl' the sale
o.r offerilzg fer sale for' a period of one zear after the
signature cst the. prese'nt Ttreaty in the territoœies. oif
the Ailiecl or Asscciated Powers. on the. one hancl cr
llkmgary cn:t the. other eJ. procluet's ce artieles mazm-
faetured., or ol literary ctr artistie works publis' e(l,
during tlae pericd between the existence ol a stdte
of war azld the signature ctf the preseut Treaty, or
against. tlhose who have acquired lantl continue to
use tllem . Tt is' uniersiood., nevertlbeless, that this
pravisio'n s11a,11 not apply when the, possessor oif tllo
rigll-ts. was (:tomleiletl or had. azk irdustrial otr comm er-
cial esitab-lishnaeut in t'he clistricts occupied by the
Austro-W uzagarian arm ies (luring the war.
Tkis Article shall noit, ap p1y as, between the United

S ùates (ai' Am erica, on the elne hantl azd l-lungaoz 0.n
the otlaer'.

'W her'e sum s have been paicl cluring the, war in
respeet ol the rightsï of persona relerred. to in Ar-
tiele, 232 (/?) by virtue ol a. licence oz- agreement e'(m-
cluded befoob fhe war in respect c)if rights ol indus-
trial property 0.1- for tlle reqroduetion oîr tlle''
representation o.f literary, dram atlc oir aztistie works

,these sum s. shall be dealt witl'l in the same m anner
as, other' tlebts cir creclits oif such perstms. as profvidedb
), the present Treaty.

Tlzis Article 
.s1ia,11 not apply as between ille Unitecl

States o,f Arrlerica, o,n t.lae one hand azltl H tmgary
on the ofher.
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