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dance with the provisions of the National Weekly Lotto Act, 1961 and the Regulations published thereunder and

and Fee-Fixing Resolution
Imposition of Rates and Fee-Fixing 1-----

Impos------------

IAL LOTTO RESULTS

was held on Monday, 18th April, 2011 in 
and the Regulations published thereunder and

THE
It is hereby certified that - ^auuiidi Monday Special Lotto Draw 

accordance with the provisions of the National Weekly Lotto Act, 1961 
that the following numbers were drawn e—-二二 order:

2-14-58-13-9
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was held on Saturday, 16th April, 2011 in accordance with the
and the Regulations published thereunder and that the

78-41-65-50 — 54

NATIONAL MONDAY SPEC 
hat a National Monday Special

were drawn in successive
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THE NATIONAL MID-WEEK LOTTO RESULTS
It is hereby certified that a National Mid-Week Lotto Draw was held on Wednesday, 20th April, 2011 in accordance with 

the provisions of the National Weekly Lotto Act, 1961 and the Regulations published thereunder and that the fol
lowing numbers were drawn in successive order:

85 -42-43-36-50
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BANK OF GHANA AND ITS SUBSIDIARIES

price stability

In preparing the financial statements, the directors are required to:

夕required by the Bank of Ghana Act, 2002 (Act 612), the

2010 engaged Ernst &

The mission of the Bank is to「- 
and create an enabling environment for sustainable

th? financial statements of the Bank 匚二r 
Bank and the Group at 31 December 2010

prejudice tqthis primary objective, promote economic growth and an effective and efficient banking 
and credit system. The Bank is engaged in the business of central banking. There was no change in 
the nature of the business of the Bank during the 2010 financial year. ”

-------- ? and auditing practices 
its new auditors t-.

Accordingly, the financial statements are 
Reporting Standards and in the manner i 
Financial /

PUfsue sound monetary and financial policies aimed at 
■--------—…一economic growth.

The primary/Objective of the Bank is to maintain stability in the general level of prices and, without 
prejudice tqthis primary objective, promote economic growth and an effective and efficient banking 
and credit system. The Bank is engaged in the business of central banking. There was no change in

■ select suitable accounting policies and then apply them consistently;
■ make judgements and estimates that are reasonable and prudent;
■ state whether applicable accounting standards have been followed, subject to any material 

departures, disclosed and explained in the financial statements; and
・ prepare the financial statements on a going concern basis unless it is inappropriate to presume 

that the Bank will continue in business.

RESPONS旧ILITIES OF THE BOARD OF DIRECTORS FOR THE PREPARATION OF THE FINANCIAL 
STATEMENTS

The directors are responsible for preparing financial statements for each accounting year, which give 
a true and fair view of the state of affairs of the Bank as at the end of the accounting year, and of the 
surplus or deficit of the Bank for the period.

•• i the Bank in 
to replace KPMG.

comprise the Statement of Financial position of the
their* Statements of Comprehensive Income Stat-pmpnt cf f 仁一・ '二、'攻中Cashflows for the year then ended,岩膘膘聘 tS 籍嚣冒*需TSF% 
summary of significant accounting policies and other explanatory notes, ' ，"*，nC Ude

MISSION STATEMENT

In line with best corporate governance 
Young Chartered Accountants as i------

REPORT OF THE DIRECTORS
TO THE MINISTER OF FINANCE AND ECONOMIC PLANNING

剑ANA GAZETTE, 21st APRIL.如

To ensure adherence to best accounting Practice, the ::普旨篇萝印碧斜言?黑赢ng six 
exercise to revalue all its property, plant and equipment. exercise. The revaluation
(6) independent valuation companies were engaged oun revaluation exercise by the
report has been incorporated in the 2010 financ.al statements. The fast 

Bank was in 2004.

The directors have pleasure in presenting
of Ghana, which 

竺［Statements of Cogehens哭福孺褊端既嵩苻部篆普漓 

 ，史9_空?otes t。the financial statements, which include a
, r as set out on pages 1 to 66.

SIGNIFICANT DEVELOPMENTS

best accounting practice, the Bank in

engaged to undertake the exercise.

The directors are responsible for keeping proper

financial statements comply with relevant legislations an? accou?p*_s也史吐 
responsible for safeguarding t----------

prepared in accordance with International Financial

Administration Act, 2007 (Act 654) of Ghana and the Companies Code, 1963 (Act 179).

- • accounting records which disclose with reasonable
accura^^at^y time?the financial portion of the Bank and enable the Bank to ensure thatthe

1 ' if ，一■一i— —I They are
the assets of the Bank and hence taking reasonable steps for the 

prevention and detection of fraud and other irregularities.
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BANK OF GHANA AND 

16 April 2009 and wereon

relevant legislation and

• Treatment of net foreign exchange difference; and

presented under notes 3(f, g and j)

(b)

required to

The results for the

year for the Bank
109,962 295,626Net surplus for the yea「 for theSubsidiaries Bank and

I
121,466 297,600

• Net foreign exchange differences on holdings of Gold, Special Drawing Rights or Foreign 
Securities which have been treated in accordance with the Bank's accounting policy and

Administration Act, 2007 (Act 654), 
' Code, 1963 (Act 179)

reviewed this treatment and 
of IFRS is necessary to achieve a fair 

——j and cash flows taken within the

board OF DIRECTORS 
appointed by the President of the Republic of Ghana 

118 February 2010.

2009
GHC'000

2010 
GHC'OOO

The financial 
the Bank of Ghana Act, 2002 
International Financial Reporting 
except where I

Details of this^depayture are presented under note 33. Management has 
I" 4 LL 1 * [(/-----------

P^entationof the Bankas financial position' financial performance，
卜 ’, 一 j (Act612).

(a) Departure from IFRS

The application of the Bank of Ghana Act, 2002 (Act 612) has led to a departure from the 
requirements of the IFRS as follows:

by IAS 19. 
to the scheme

with IFRS. The directors have reviewed the 
statements and have indicated areas i—— 
are i

?；潘耽t察ve「future period as required 
-respect of its obligation

has concluded that the departure from the requirements 

context of the provisions of the Bankof Ghana Act'^OOZ

Specific non-compliance with provisions of IFRS

Provision for Pension Liability

The Bank operates a ：… 
make annual charges based 
by IAS 19. The Bank has so far 

——」as

pension scheme based on「 
on actual pensions paid and 

made a

APPOINTMENT OF

The directors were appointed by the 
sworn into office on L-.-

fina. pensionable pay for which the Bank is 

副癌是：揭液4赤褊;j.… 
——]at 31 December 2010.

financial statements

COMPLIANCE WITH

statements, including comparative year

 Standardr(lFRS) and the Companies

the application ofthe.^^ accounting policies and disclosures in the financial

-  --where the provisions of the Bank of Ghana Act 2002 (Act 612)
not entirely consistent with requirements of IFRS.

The Bank 
2010 

GHC'OOO

The Group

2009 
GHC'000

ACCOUNTING FRAMEWORK

-information, are prepared 以空co[?a?cf 
(Act '612) f Financial

Act, 2002 (Act 612) leads to non-compliance

year are summarised below:

Net surplus for the
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REPORT OF THE DIRECTORS (CONTINUED)

SUBSIDIARY COMPANIES

a company incorporated in

The Bank also owns 100% shares of Ghana Interbank Payment and Settlement Systems Limited,

central securities depository clearing and settlement
•5

Director

Date:
Date:

The Bank owns 51% of the issued shares of Ghana International Bank Pic, 
the United Kingdom, which carries on the business of commercial banking.

Bank of Ghana also owns 100% shares of the Central Securities Depository (GH) Limited, a company 
incorporated in Ghana which carries out the following activities:

Chairman (Govern

H必魄

♦ ——i a

company incorporated in Ghana which carries on the business of Setting up and operation of a 
national switch system and the provision of smart card services, cheque clearing / credit clearing, 
codeline cheque truncation, the operation of the real time gross settlement system ( RTGS)f the 
operation of an automated clearing house (ACH), and the running of a help desk to assist the 
payment system in general.

• Central depository for keeping record of beneficiary owners of financial instruments 
including government securities and in electronic form.

• Undertaking clearing and settlement by book entry of financial instruments including 
government securities and equity.

• Providing for immobilisation and dematerialisation of securities
• Facilitating buying, selling and otherwise dealing in securities
• Operation and management of a <

services

GHANA GAZETTE. 21st APRIL, 2011

BANK OF GHANA AND ITS SUBSIDIARIES
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J||l| 朋删撇y e!1 Ernst & Young

INDEPENDENT AUDITORS REPORT FINANCE AND ECONOMIC PLANNING
TO THE HONOURABLE MINISTER OF

December 2010, and the

Directors1 Responsibility for the Financial Statements

of financial statements that
whether due to fraud

I

appropriateness of

J

statements based
on i …一

and perform the

The financial statements of the Bank of Ghana for the year ended 31 December 2009 was audited by 
another auditor who issued a qualified audit opinion dated 29 April 2010.

not for the「
audit also ,

accounting estimates made 
-' 一:ements.

Auditors* Responsibility

Our l 
conducted

on the auditors i ' ,
ements, whether due to fraud 

controls relevant to the 
i order to design audit

on our audit. We 
Auditing. Those standards require 
-l， audit to obtain reasonable 

misstatement.

Fax:+233 302 778894/2934 
www.ey.com

Mpeani Brantuo, Victor C. Gborglah

assessments, the auditor l
me—s Uie financial 

appropriate in the circumstances, but 
entity's internal f '

I the reasonabl 
have obtained is

--■ r and fair presentation of these financialstatements in accordance with Internationa! Financial Reporting Standards and in the manner 
酬气y严 Bank of Ghana Act 2002 (Act 612) and the Financial Administration 
654), and for such internal control as the directors determine is necessary to enable the preparation 

are ree from material misstatement, whether due to fraud or error.

responsibility is to express an opinion on these financial 
our audit in accordance with International Standards 

that we comply with ethical w；------ *
assurance about whether the financial statements

An audit involves performin----- *
• - 1 • .•

The Bank's directors are responsible for the preparation
I 如ancial Reporting Standards and in the 

d—【・,,, ----------------------uviMuivi) Act, 2003 (Act
as the directors determine is

Report on the Financial Statements

We have audited the accompanying financial statements of Bank of Ghana, (the Bank) and its 
subsidiaries (together, the Group)which comprise the statement of financial position as at 31 
December 2010, and the statement of comprehensive income, statement of changes in equity and 
statement of cash flow for the year then ended of the Bank; together with the consolidated 
statements of financial position as at 31 December 2010, and the consolidated statement of 
comprehensive income, consolidated statement of changes in equity and consolidated statement of 
cashflows for the years then ended of the Group; and a summary of significant accounting policies 
and other explanatory information, and the directors1 report, as set out on pages 1 to 67.

or error. In 
entity's preparation 
procedures that are vpi ... 
opinion on the effectiveness of the c 
appropriateness of accounting policies used and 
by the directors, as well as evaluating the overall 
We believe that the audit evidence we have obta 
for our qualified audit opinion.

Ernst & Ybung Chartered Accountants

G15, White Avenue
Airport Residential Area 
RO. Box 16009, Airport 
Accra, Ghana

Tel: +233 302 779868 / 4275 / 9223 / 2091 ------ ------------------------■ / CCC A 一

includes evaluating the

financial statements.
」appropriate to provide a basis

an °PWon on these financial

requirements and plan r ' ..〜
'  are free from material

.mvuivtb penorming procedures to obtain audit evidence about the amounts and disclosures in the financiaf statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial stateme ' 
or e「「o「・ m making those risk assessments, the auditor considers internal <

…一…-and^fair^presentation of the financial statements in 

circumstances, but not for the purpose of expressing an 
」control. An - •

th? reasonableness of 
presentation of the f 
'"d is sufficient and

http://www.ey.com


GHANA GAZETTE, 21st APRIL, 2011 
575

习 Ernst & YoungI

Basis for Qualified Opinion

The Bank operates a defined benefit pension scheme based on final pensionable

financial statements which contains disclosure regarding the
21 to achieve compliance with the Bank of Ghana Act. The

SIDate:

employed the services of an actuarial consultant to conduct the valuation of the  
liability in accordance with IAS 19 Employee Benefits. The actuarial valuation, as contained in the
report of the actuarial consultant, set the bank's obligation at GHC531 million at 31 December 2009. 
However, only a provision of GHC265.09 million has been made in the financial statements in respect

*

pay. The Bank 
Bank's Pension

A memOer 
Partners: 
Kwadwo Mpejni

of the bankrs obligation to the scheme as at 31 December 2010. IAS 19 Employee benefits require 
that the present value of defined benefit obligations and the fair value of any plan assets be 
determined with sufficient regularity that the amounts recognised in the financial statements do not 
differ materially from the amounts that would be determined at the end of the reporting period.

Opinion
In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion 
paragraph, the financial statements present fairly, in all materia! respects, the financial position of 
the Bank and the Group as at 31 December 2010, and of their financial performance and their cash 
flows for the year then ended, in accordance with applicable International Financial Reporting 
Standards.

Emphasis of matter
We draw attention to note 33 of the
Bank of Ghana's departure from IAS ----------------------- -- 尸 •
disclosure includes the reason as well as the impact of this departure on the financial statements as 
required by IAS 1 "Presentation of Financial Statements"

Ernst & Young ' (
Chartered Accountants .
Accra, Ghana

firm of Ernst & Young GioM Lm问 
Ferdinand A. Cunn Wilfred Ok件 
------ ii Brantuo. "g c- Gborglah

5邮岫哽"
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Note

2.54^158 1X^2X427 皿11^230,730TOTAL ASSETS

20

TOTAL LIABILITIES
!Q，20a鸵 好2%也 2A22,-&21.

SHAREHOLDERS* FUNDS

equity

1,020,968 751,155

total equity

L°20,968
total liabilities i-128,083 858,605AND EQUITY

1L23O，EoThe attached notes W.6,1581 to 35 form 11，能MS 10,28X42^6integral partan
of these fjmancial statements

(Governor)'

Director^/// I
Date:

805,783
52,822

LIABILITIES
Currency in Circulation
Allocations of Special Drawing Rights
Deposits
Liabilities to IMF
Taxation
Liabilities under Money 
Market Instruments 
Other Liabilities 
Deferred Income

12
13
14
16
15
17
18
19 

ll(iii)

21
22

11⑴

23
24

25
26
27
28

941,879
475,406

10r000
115,436
28,760

866,772

2,343,798
797,054

2,895,699
1,202,202

790,237
266,013

10,000
117,799
28,760

866,764 
-j46z637

939,484
508,272

2,343,798
797,054

3,999,702
1,202,202

1,505

3,262,719
801,194

3,316,662
1,411,902

1,650,021
578,356

1,495,006
5,318,689
1,058,367

842,907
167r038
120,346

3,262,719
801,194 

3,771,742 
1,411*02

4,031

1,283,190
578,356 

1,495,006 
5,121,302 
2,241,600

858,502
194,698
54,595

178

281,676
441,828

1,487,700 
5,021,178 
2,542,520

312,642
143,557
50r163

162

790,237
285,862

2,461

10,000
58,930
28,760

653,465

2009
GHC'000

10,000
58,930
28,760 

670,000 
38,093

2009
GHC'000

257,200
441,828

1,487,700
4,800,998
1,530,936

300,529
118,704
108,263

ASSETS
Cash and amounts due from banks

Gold
Balances with IMF
Securities
Loans and advances
Other Assets
Property, Plant and Equipment 
Development Loans and Investments 
Deferred Tax

1,069,960
~58J23

Chairman
Date: X

STATEMENT OF FINANCIAL POSITION 
AS AT 31 DECEMBER 2010

Stated Capital
Asset Revaluation Reserve 
Statutory Reserve 
Other Reserve 
Retained Earnings

Total Equity attributable to 
holders of the Bank
NON controlling INTEREST

GHANA GAZETTEzjM

BANK OF GHA -----------------

The Group 
2010 

GHC000

The Bank 
2010 

ghcooo (
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BANK OF GHANA AND ITS SUBSIDIARIES

The Bank

Notes

32 134,715 (1,125,041) (249,106) K981.5251

(12,083) (103,179) (4,432) (50,000)

Net cash used in investing activities (26,298) (919,601) (24,040) (870,005)

Tax paid (3,941) (6,762)

(2,044,642) (277,087) (1,815,530)108,417

209,700184,560209,700

L997J55 、、L27&6012,002,6531,284,404Net cash from financing activities

139^3
1,392,821

31^08430J61

皿监域KNOP
Balance at 31 December

integral part of theseThe attached notes 1 to 35 form an

Cash (outflows)/inflows from 
operating Activities

545,445
447,687
679,943
145,018

281,676
1,001,514

Cash flows from investing activities
Change in Development Loans and
Investments
Property, Plant & Equipment 
purchased
Change, in Balances with IMF

(6,909)
0306)

151,642
918,921

4,141

(17,207)
(799,215)

(12,302)
0306)

(3,406)
149,247
918,921

4,140

(4,492)
545,445
447,687
679,943
145,019

Cash flows from financing activities 
Dividend paid to Non-controlling 
interest
Change in Bank of Ghana Instruments

Change in Currency in Circulation

Change in Allocation of SDRs

Change in Short Term Credits 
Change in enhanced structural 
adjustment facility
Deferred income

257,200
1,392,821

269,028
(41,989)

(20,790)
(799,215)

2009
GHC*000

184,561
_J3082

Net change in cash and cash 
equivalents

Analysis of Changes in Cash and 
Cash equivalents during the year

Balance at 1 January
Net Cash Inflow
Effect of exchange rate fluctuations 
on cash held

2009
GHbOOO

111,029
139,563

STATEMENT OF CASHFLOWS
FOR THE YEAR ENDED 31 DECEMBER 2010

2010
GHOOOO

^2g^_gAZETTE. 21 ST APRyn

1.650,021
financial statements

The Group

2010
GHC*000
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ITS SUBSIDIARIES

STATUTE AND

The principal objectives

• promote stabilisation of the currency by monetary measures, and institute measures favourable to

other functions incidental or conducive to the functions under the Bank of Ghana

Bank and its subsidiaries, together referred to

a.

accordance with the Bank of Ghana Act

Presented in Ghana
cedis, which is the Bank's functional

except for the

Board (IASB) except
C '
provisions of the Act have been 

b.

These(— ■, • 
currency, rounded to the

Jhey are prepared r •- 

their fair value，' Wee沔仰孺钏黑滂 钏;腭

• formulate and implement monetary policy; . ...
( ___________ . .

the balance of payments, state of public finance and general national economic development;
• undertake prudential supervision of the banking sector and ensure smooth operation of the 

financial sector;
• promote, regulate and supervise the payments system;
• issue and redeem currency notes and coins;
• ensure effective maintenance and management of Ghana's external financial relations;
• license, regulate, promote and supervise non-bank financial intermediaries;
• act as banker and financial advisor to the Government;
. Promote and maintain relations with international banking and financial institutions and perform all 

enacti1005 皿旋仙1 or conducive to the functions under the Bank of Ghana Act or any other

咨匕654) and the International Financial 

Act leads to「二二'".onal Accounting Standards 

Provisions of IFRS

^ollowing financial assets and liabilities 

怂就fts classi 重 嚣性 instruments that are fair
Y wM those 响 m the 椭忠；潘@ The Group's

that are stated at.... 
value through profit

BANK OF GHANA AN£

NOTES TO THE FINANCIAL STATEMENTS 

31 DECEMBER 2010

耽籍明瞄孺瞄榴潘曜源ended 3! D5e「2顽concise the

I STATUTt ainu PRINCIPAL ACTIVITIES

Bank of Ghana (the Bank) is wholly owned by the G。如enf 

central bank. Its operations are gov。. •  .

and functions of the Bank are:

• To maintain stability in the general level ofPr^； and
• Without prejudice to 比甘?斜《ffijen[operation of the banking and credit systems 

ZX篇嘴瞩普膘孺篇e GovPernment or any other authority.

Basis of Measurement

consolidated financial statements are 

nearest thousand.

°n the historical cost basis c-

"counting p。施 have been 蠢；厂…

,..ho cnvemment of Ghana, and operates as Ghana's 
S'bytKe Bank of Ghana Act, 2002 (Act 612).

BASIS OF PREPARATION

Statement of Compliance 

consolidated financial statements

Reporting Standards (IFRS) 
Board (IASB) except 
departures in the financial

The「 ’•
£°°2糜612), the Financial

)and its interpretations 
士 2 t"

statements from the r： 
二□ disclosed under note 33.

prepared inhave been 1—
^ministration Act：2W

. “…二iFMisadcnta",W,,M u,,c '••ternational rmancia«where the application of the 胱如旭 Internath … ____ -
? DrovkicM” ^non-compliance with IFRS. Material 

as a result of compliance with thedisclosed und

the above, to support the general economif poli,cy_%thfE。怛叩里,空d

5g"福顽ns from the Government or any other authority.

In order to meet the above objectives the Bank shall, in summary:
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H钦％世财NCIAL STATEMENTS (CONTINUED)
31 DECEMBER 2010

c.

in conformity with IFRS requires

that are not readily apparent from other

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Consolidationa.

(i) Subsi 由a「ies

Losses are attributed to the non

(ii)
-… -j entities that are created to accomplish a narrow 

consolidated where the substance c.-

-controlling interest even if that results in a deficit balance.

which the Bank effectively obtains control until the date

Subsidiaries are all entities including special purpose entities over which the Bank has the power to 
directly or indirectly govern t—— 
activities, generally accompanying

..• ------ 1 and well*
of the relationship is that the Bank

The following accounting policies have been approved by the Board and have been applied consistently 
to all periods presented in these financial statements by the Bank and its subsidiaries in dealing with 
items that are considered material in relation to the Bank's financial statements.

In particular, significant areas of estimation of uncertainty and critical judgements in applying 
accounting policies that have the most significant effect on the amount recognized in the financial 
statements are described in note 3(n), 29 and 31

A change in the ownership interest of a 
equity transaction.

The financial statements of the subsidiaries are 
company, using consistent accounting policies.

subsidiary without a change of control is accounted for as an

------------------------------------------OH an A GAZETTE, 21st APRIL, 2011
BANK OF GHANA AND ITS SUBSIDIARIES

their financial and operating policies so as to obtain benefits from its 
• | a shareholding of more than one half of the voting rights. In 

assessing control, potential voting rights that presently are exercisable are taken into account.

prepared for the same reporting period as the parent

Subsidiaries are consolidated from the date on 

that control ceases.

Use of Estimates and Judgment

T：e preparation of financial statements in conformity with IFRS requires i--------
and assumptions that affect the application of policies and；e；；；ted

:ssets, liabilities, income and expenses. The estimates and associated assumptions are based on 
historical experience and other factors that - -  Dasea on

Special PurjJOseEntities

Special Purpose Entities ("SPEs)are 
defined objective. SPEs are(-----
controls the SPE.

management to make 

expenses。The estimates and associated assumptions are base^on 
网ts ofWhich form the bas「希遍藉鬻需露篇嚣也会蟠嘴董 

... ----------- • sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimates are recognised in the period in which the estimate is revised if the revision affects only that 
period or in the period of the revision and future periods if the revision affects both current and future 
periods.



(iii)

classified as equity, it should not be remeasured until it is finally settled within equity.

the subsidiary acquired, the difference is recognised in profit or loss.

units.

(iv)

the financial assets and liabilities assumed for

--,, | and designation in accordance 
circumstances and pertinent conditions as .

cash-generating unit and f * ■ 

disposed of is included in the

Unrealised losses
•J evidence of impairment.

When the Group acquires a 
appropriate classification l.

a method. The cost of an acquisition is 
"measured at acquisition date fair value 

'而慕t in the acquiree.- For each business combination, the 

interest in the acquiree c---赢京慕或焉沛轮 net assets. Acquisition costs mcurred are expensed

each business combination, the 
either at fair value or at the 

「Acquisition costs incurred are expensed

NOTES TO THE FINANCIAL 
31 DECEMBER 2010

part of the operation within that unit is 

! carrying amount 
.........................ofin 

°* the operation disposed of and the

expense ; • .
•I statements, i

is no

is remeasured to fair value at the acquisition date 
through profit or loss. Any contingent consideration to be transferred by the acquirer will be 
recognised at fair value at the acquisition date. Subsequent changes to the fair value of the contingent 
consideration which is deemed to be an asset or liability, will be recognised in accordance with IAS 39 
either in profit or loss or as a change to other comprehensive income. If the contingent consideration is

Preparing these …二：mome and 

gains, but only to th

3 二二ing the acquisition 
consideration transferred,

r nori'Controlling
the noncontrolling

584 ________________
BANK OF GHANA AND ITS

part of a i ,
theg^E戏te"疝羸需慕

；his Cj%tance is 福赢* ；斜也看靠普p刑 of the operatic； Go^'dfs'posZd 
Po「honofthecash・generatinaunitnJL e 舶就夹 values L "

-------------

SUBSIDIARIES___---------------- ■

STATEMENTS (CONTINUED)

Where goodwill forms 
disposed of, r 
of the operation when determining the gain or loss 

—J measured based( ,■ 
-ing unit retained.

Transactions EliminAto^

Intra-group balances, 
are eliminated in 
in the same way as unrealised

-^Consolidation

and anY unrealised income and
挡籍加ted financi捋:膘黑'盘?哩如叩transaction^

• extent that th”： nreal,sed losses are eliminated

Goodwill is initially measured at cost being the excess of the aggregate of the consideration 
transferred and the amount recognised for non-controlling interest over the net identifiable assets 
acquired and liabilities assumed. If this consideration is lower than the fair value of the net assets of

Business CombiD坦迫英

Business combinations are accounted for using 
measured as the aggregate of the 
and the amount of any i.一 
acquirer measures 
proportionate share 
as incurred.

Xose of Z Xnttl0? ，S TauUred at cost less any accumulated impairment losses. For the 
Sate allocated to elch oMh^Cr 罕血 ma business combination isr from the acquisition

Ud t0 响 of 血 G「oud's — are expected to benefit from the

acquiree are assigned to those

business, it assesses - ? wjth the contractual terms, economic

'' ；at the acquisition date. This includes the separation of

embedded derivatives in host contracts by the acquiree.

If the business combination is achieved in stages, the acquisition date fair value of the acquirer's 
previously held equity interest in the acc iree

吁籍 Impairment testing, goodwill acquired in < , •' 
smk Group's cash-generating units that
cognation, irrespective of whether other assets or liabilities of the



GHANA GAZEITF 21st APRIL, 2011
585

BANK OF GHANA AND ITS SUBSIDIAqik

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)31 DECEMBER 2010

b. Revenue Recognition

(i) Fai「Value Gains and Losses

Gains and losses arising from changes in the

arse. Gains and losses

(ii) Dividends Received

Dividends are recognised in the profit or loss when the Bankfs right to receive payment is established.

Interest Income and Expensec.

d. Fees and Commissions

Other fees and commission fees are recognised as the related

fees, which are expensedrelates mainly to transaction and serviceOther fees and commission expense 
as the services are received.

■ i integral part to the effective interest rate on 
included in the measurement of the effective interest rate.

...... i income, including account servicing fees, investment management fees, 
sales commission, placement and arrangement fees and syndication fees are recognised as the related 

services are performed.

Interest income and expense on available-for-sale assets and financial assets or liabilities held at 
amortised cost are recognised in the profit or loss using the effective interest method. The effective 
interest method is a method of calculating the amortised cost of a financial asset or a financial liability 
and of allocating the interest income or interest expense over the relevant period.

The effective interest rate is the rate that exactly discounts estimated future receipts or payments 
through the expected life of the financial instruments or, when appropriate, a shorter period, to the 
carrying amount of the financial asset or financial liability. The effective interest rate is established on 
initial recognition of the financial asset or liability and is not revised subsequently. When calculating 
the effective interest rate, the Bank estimates cash flows considering all contractual terms of the 
financial instrument but does not consider future credit losses. The calculation includes all fees 
received or paid between parties to the contract that are an integral part of the effective interest rate,

Fees and commission income and expenses that are an 
financial instruments are i----------

transaction costs and all other premiums or discounts. Transaction costs are incremental costs that 
are directly attributable to the acquisition, issue or disposal of financial asset or liability.

Interest income and expense on financial assets and liabilities held at fair value through profit or loss is 
recognised in the profit or loss in the period they arise. *

一 ------ion vaiue ur nnanciai assets and liabilities held at fairvalue through profit or loss, as well as any interest receivable or payable, is included in the profit or 
me m f------- 」  arising from changes in the fair value of

h . Ul IV IVO3UO I I 5ii monetary items,are recognised directly in other comprehensive income, until the financial asset is derecognised or 
imoaired at which tima ”…心；“ gajn Or loss previously recognised in other comprehensive

fair value of financial assets and liabilities
--―—j .…5 jo*. i cvcivauiG or payable, is included in the profit loss in the period in which they arise. Gains and losses arising fium tiianges in 

available-for-sale financial assets, other than foreign exchange gains and losses from 
nrc FaoccciLcA A；-——_七-------

impaired at which time the cumulative 
income is recognised in the profit or loss.
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including gains

Foreign Currency

(i)

Foreign currency

(ii)

or full, the relevant amount in the foreign currency

Currency

g.

thearising from translath
of Special

Exchange gains and losses arising from translation of holdings in gold, Special Drawing Rights (SDRs) 

directly into Revaluation account in accordance with section 7 of the Bank of Ghana Act 2002 (Act

L42340
2.19166
1-89176

叫ted Transactions

"abilities in 

accordance

1.46995
2.29295
1.96880

Special Drawin

The Bank, c..； 
Drawing Rights

9 R«9htsand International

Government of Ghana,
International |

are treated

notes to the financial 
31 DECEMBER 2010

liabilities denominated in foreign currencies are
exchange rate at that date. I——.一 £ , ... . ...r.
transactions, and from the translation at year-end exchange rates of monetary assets and liabilities

US Dollar 
GBP 
EURO

Closing Rate
GHC

Foreign Currencv Transactions

,5 八 二/ transactions are translated into 
exchange rates prevailing at the dates of the transactions.

" ' • ______ 「c + r-rr*

Foreign exchange gains and losses resulting from the settlement of such

Exchange gains and losses 
> above.

liabilities are translated at historical exchange rates if held at historical cost, and retranslated to the 
functional currency at the exchange rate at the date that the fair value was determined if they are 
carried at fair value. The resulting foreign exchange gains and losses are recognised in the profit or 
loss as appropriate except for the following:

the functional currency of group entities using the 
At the reporting date, monetary assets and 

retranslated to the functional currency at the
exchange rate at that date.

denominated in foreign currencies, are recognised in the profit or loss. Non-monetary assets and

off, in part 
or loss.

Eipancial Statements of Fo「eiqn Operations

The Bank considers its subsidiary Ghana International Bank

i"J '" - 精您迎。硕溢兀慕奇繇置赢
- ruling at the reporting 

to Ghana cedis at the average rate 
-----5 are recognised directly into

ghanagazettejisi
586 ____  

BANK OF GHANA哗凹艾些蟀旦一------一

STATEMENTS (CONTINUED)

assets and liabilities of the foreig

date. The revenues and 
fo「the year.「 
equity, being foreig.

When a f 
translation

阳制*恤 in respect 

with note 3(f)

e. Other Operating Income
• I Hinn nains or losses arising on fair value changes 

噩繇嗯就端鹰褴噩褊由e Lancia, assets, and Egn exchange 

differences.

1 Monetary Fund 

manages「一 
Monetary Fund 

-J in

average and closing rates for the

held with the International Monetary Fund (IMF) or holdings of foreign securities are recognised

612).

(GIB)as a foreign entity. Accordingly, the

cedis at the foreign exchange rates

"reign exchange differences arisin 
cs” cu「「encv 而砍静讯八 reserve

gacqyisition are translated into Ghana(
expenses of the subsidiary are I

ig on these translationscurrency translation

foreign operation is disposed L 
on reserve is transferred to profit 

The following were

on behalf of c
> (SDRs) with 

VonofSDRsatpe 福
of Ghana,

year ended 31 December 2010.
Average Rate

GHC
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(CONTINUED)31 DECEMBER 2010

h. Leases

(i) Classification

asset is measured at

Other leases are classified as operating leases.

(ii) Lease Payments

the period of the lease. Lease incentives received

Financial Assets and Liabilities

(i) Classification of Financial Assets and Liabilities

fair value through profit or loss, loans and receivables and available-for-sale financial assets. Financial

(ii) Held・to~Maturitv

Held-to-maturity investments are norl
and fixed maturity that the Group has the

The Group classifies its financial assets in the following categories: financial assets held-to-maturity, at 
fair value through profit or loss, loans and receivables and available-for-sale financial assets. Financial 
liabilities are classified as either held at fair value through profit or loss, or other financial liabilities. 
Management determines the categorisation of its financial assets and liabilities on initial recognition.

rewards of ownership of the underlying 
- 比e 屈asset is measured at an 

邪就慎/?以。of the minimum lease payments. 
c° 七「. accordance with the accounting

over 
are recognised as an integral part of the total lease 

, . . --------- --------------- ---- J period
has expired, any payment required to be made to the lessor by way of penalty is recognised as an

Held-to-maturity investments are 
sale or reclassification of a 
maturity would result in the 
and prevent the Group I ——

Minimum lease payments made under finance leases are apportioned between the finance expense and 
as reduction of the outstanding lease liability. The finance expense is allocated to each period during 
the lease term so as to produce a constant periodic rate of interest on the remaining balance of the 
liability.

asset are classified as finance leases. J— 
amount equal to the lower of its fair value

asset is accounted for in

derivative financial assets with fixed or determinable payments 
j positive intent and ability to hold to maturity, and which are 

not designated at fair value through profit or loss or available-for-sale.

 > carried at amortised cost using the effective interest method. Any 
significant amount of held-to-maturity investments not thei
reclassification of all held-to-maturity investments as available-for sa . 

from classifying investment securities as held-to-maturity for the cure
the following two financial years.

 
on

BANK OF GHANA AND ITS SUBSIDIARIES —

NOTES TO THE FINANCIAL STATEMENTS

Payments made under operating leases are recognised in the profit or loss on a straight-line basis 
the period of the lease. Lease incentives received i ' ■
expense, over the term of the lease. When an operating lease is terminated before the Ieas7period 
has expired, any payment required to be made to the lessor by way of penalty is recognised as an 
expense in the period in which termination takes place.

官SI%”/空顼?sumes substantially all the risks and 匚一…, 
. --------Upon initial recognition the leased

Subsequent to initidl recognition, the leased 
policy applicable to that asset.
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(iii)

(iv)

Available fo「Sale Financial Assets

(vi)

profit or loss.

st fair value plus directly attributable transaction

(viii)

assets are
when the

subsequently carried at fa*

at

changes 
financial

receivables, |
— using the effecti

initially recognised < * ■ 

--trough profit or loss.

-「ecognised in th 

y instruments

?「鲫 at fair value 
value changes

,~ A financial asset or liability is classified 
of selling in the short-term.

value through profit or loss when the

profit 
-ie

cost except for those that

Available-for-sale financial 3 • 
recognised in other r- 
assets are recvclpd mRecognized - - Y d to

onyade date (the date the Group commits to 
-d receivables are recognised when cash is

h^profiLQLLoss

liabilities held for trading, and those

Available-for-sale financial assets are those non-derivative financial assets that are designated as 
available-for-sale or are not classified as financial assets at fair value through profit or loss, loans and 
receivable and held to maturity.

Thp c. ,3' with the resultant fair value 
:;尸柠 Ganges on avai__ 一

e「lying asset is sold, matured

ITS SU 一------
(CONTINUED)

Financial r-- 
value with th

日胆如al Liabilities measured at Amortised Cost

This relates to all other liabilities that are not designated at fair value through 

(vii) IniRecpgrntipn

Loans and r~ ■ 
amortised coslus：

Available-for-sale financial investments include equity and debt securities. Equity investments 
classified as available-for-sale are those, which are neither classified as held for trading nor designated 
:t fair value through profit or loss. Debt securities in this category are those which are intended to be 

may be sold, in response to needs for liquidity or in

on available-for-sale
I or

。「borrowers.

Financial assets and liabilities are i - 

-tare at fair value th,

BANK OF GHANA

NOTES TO THE FINANCIAL statements

31 DECEMBER 2010

Financial As涵敏J地蛭

ib :q sub-categories 
at fair value through profit

舞*;哥既竺ns °f比司汩岫应

or loss are 
P「ofit or loss.

and other

are recognised fld 即 Value throu9h Profit or loss, available 

…Loans and

噬检用S'-林…幌

held-to-maturiti *
一ive interest method.1 "abilities are subsequently carried

Loans and Receivabloi
Loans and receivables are non-derivative financial assets with fixed or determinable payments that are 
黑嚣籍演「嘴麟膘intenrtionofaXtXeprofit making""

and liabilities may be

 \ measuring assets or Abilities on^a
and/or liabilities is managed and its pc-----

classified as available-for-sale are those, which are neither classified as held for trading nor designated

held for an indefinite period of time and which 
response to changes in the market conditions.

assets and liabilities

advanced to customers

subsequently

profit

* are subsequently r- 
:'comprehensive income.

。「 lossas well as impaired.

assets and
..)e 1

heldaLE<yaMW 

-financial assets and This category has two sub-caiegu..- nnan 
:，

measurement or recognition inconsistency that would

fair value basis.

O
W
3
K

*

i
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NOTES TO THE FINANCIAL STATEMENTS
(CONTINUED).31 DECEMBER 2010

(ix) Derecognition

A financial asset (or, where applicable
a part of a financial asset or part of aassets) is derecognised when: group of similar financial

Group's continuing involvement in the asset.

In that case, the Group also recognises an associated liability. The transferred asset and the associated
liability are measured on a basis that reflects the rights and obligations that the Group has retained.

Fair Value Measurement

These techniques include the use of arms* length transactions, discounted cash flow analysis, and
valuation models and techniques commonly used by market participants.

developed from recognised valuation

(xi) Offsetting
net amount presented in the statement of financial

in the Bank's trading. ， - t net basis only when 
arising from a group

Financial assets and liabilities are 兰：：[幢「丽七 to set off the amounts and intends either to 

---------- 'ise the asset and settle the liability simultaneously.

permitted by the accounting standards,
of similar transactions such as in the Bank's trading

Financial liabilities are derecognised when the contractual obligations are discharged, cancelled or 
expires.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at 
the lower of the original carrying amount of the asset and the maximum amount of consideration that 
the Group could be required to repay.

--• - va|Uation techniques cannot appropriately reflect all factors market 
into account when entering into 3 l---------  ~ *. x

valuation adjustments are necessary and appropriate to fairly state financial instruments earned at fair

Income and expenses are presented on a 
or for gains and losses l - 
activity.

The Group has transferred its rights to 
an obligation to pay the received cash flows in 
under *

The value produced by a model or
盘带需置羿需*器岸wX简赢g into a transaction. Management believes that these 
valuation adjustments are necessary and appropriate to fairly state financial instruments earned at fair 

value on the statement of financial position.

The determination of fair values of quoted financial assets and financial liabilities in active markets are 
based on quoted market prices or dealer price quotations. If the market for a financial asset or 
financial liability is not actively traded, the Group establishes fair value by using valuation techniques.

Financial assets and liabilities are set off and the 
position when, and only when, the Group has^a . 
settle on a net basis or to realise-----

obligation to pay the received 
a ,pasS'through, <-

substantially all the risks and

[he rights to receive cash flows from the asset have expired

Receive cash flows from the asset or has assumed 

arrangement; and either (a) the Group has
l ( . • —.d rewards of the asset, or (b) the Groiio ha。na计wtransferred nor retained substantially all the - ' - P has ne,ther

full without material delay to a third partv 
x . -3 transferred

「ewa「ds of the asset, or (b) the Group has neither 
transferred control of the asset： …"瞄而 rewards of the asset, but has

For complex instruments such as swaps, the group uses proprietary models, which usually are 
developed from recognised valuation models. Some or all of the inputs into these models may derive 
from market prices or rates or are estimates based on assumptions.

other valuation technique may be adjusted to allow fora number of

------------- ---------------- ----------箜L笠虹AZFTTE. 21st APRIL 
旦ANK OF GHANA AND ITS SU四DiAQig

Whenjhe Group has transferred its rights to receive cash flows from an asset or has entered into 
pass-through arrangement, and has neither trans能「「ed nor retained substantially all of the risks and 
rewards of the asset nor transferred control of the asset, the asset is recognised to the extent of the
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i (xii)

minus the cumulative
difference

(xiii)

The Group assesses

at each reporting date whether there is
•-

as

ised

amortised assessed based on

profit or loss.
--3 in their fai「

The amortised cost of a 
is measured ..一  at initial recognition, 
amortisation using the effective i.. 
recognised and the i  ,

Objective evidence that financial assets are impaired can include default or delinquency by a borrower, 
restructuring of a loan and other observable data that suggests adverse changes in the payment status 
of the borrowers.

individually assessed financial asset, whether significant or not, it includes the asset in a group of 
“，心〜：i-----------------------儿-：-• _i•一 ，•…

Assets that are individually assessed for impairment and for which
to be recognised, are not included in a collective assessment of impairment.

objective evidence would include ； 
：4,5/ its cost. Significant 

'prolonged1 against the period in which 
/idp"寸 impairment, the cumulative *oS

「一 current fair value, less * 
-is removed from 0

?pai「ment is assessed based on the
"he amount recorded 
the amortised cost and 件 

，「ecognised in profit or loss-

. . the amount at which the financial asset or liability 
；n；rSndpal repayments, plus or minus the cumulative 
,nus P p r difference between the initial amount 

for impairment.

case of debt i 一一心 v.dbbiTiea as available-for-sale,广.：..,心 … 
\ as financial assets carried at amortised cost. However, V

.2 cumulative loss measured as the difference between the
.二5 any impairment loss on that investment previously「-

The Group first assesses whether objective evidence of impairment exists individually for financial 
assets that are individually significant, and individually or collectively for financial assets that are not 
individually significant. If the Group determines that no objective evidence of impairment exists for an

-J：. ------ II. -------------- ■ -

financial assets with similar credit risk characteristics and collectively assesses them for impairment. 
Assets that are individually assessed for impairment and for which an impairment loss is or continues 
to be recognised, are not included in "

The Giuup dresses at each reporting whether there is objective evidence that a financial asset or 
group of financial assets not carried at fair value through profit 
a group of financial 一 ,一 * .「‘一」一「〜人,nc<:p 
objective evidence of impairment as a result of one or more 
recognition of the asset (a "loss event"), and that loss event (or events) has an impact on the 
p^timated future cash flows of the financial asset or group of financial assets that can be reliably

一 _ — * V4 I

original cost of the \
•' …. Where there is

二？ acquisition
previously recognised in . ... 52,
■J -.1 profit or loss. Impairment losses 

or loss; increases in their fair value after 
■.-—

been incurred, th； 
asset's carrying amount an

…：have not bee 
一….…5 笠. The carrying amount of the asse^use of an allowance account and th「三 M loss is recognize > 

。，5 su iQvgie nas a variable interest rate, the discount rate for measu loss is the current effective interest rate determined under the contract.

- Available for sale Financial Assets

For available-for-salefir.-..v, 
objective evidence that an i

In the case of r " 一、
or prolonged decline in 

against the c.； 
value has been below i  
■ -J as the difference 

-• ・ 

____J 

comprehensive ii 
not reversed l：.,gyn pi 
directly in other compreh

In the c~* 
same criteria 兀 
impairment is the … 
current fair value, less

GHANA GAZETTE, 21st APRIL, 2011

ITS SUBSIDIARIES_______________

STATEMENTS (CONTINUED)

or loss is impaired. A financial asset or 
are incurred if, and only if, there is 

events that occurred after the initial

NOTES TO THE FINANCIAL
31 DECEMBER 2010

Amortised Cost Measurement

financial asset or liability is
minus , * "

UiC jU interest method of any 
maturity amount, minus any reduction C.

Identification and Measurement of Impairment

at each reporting whether there

 assets is impaired and impairment losses
objective evidence of impairment as a

estimated future cash flows of the financial asset or 
estimated.

significant 
evaluated 
fair * 
measured — 
impairment loss

income and

an impairment loss on a loan and receivable has

the present value of estimated future cash flows ( 
'、"  3 original effective interest rate.

is reduced through the use of an allowance 己… ’ 
a loan and receivable has

inancial investments, the Group assesses i 
._t an investment or a group of investments 

equity investments classified 
vzccci ” •• 」the fair value

its original cost.

on that investment 厂 ' 
. recognised in 

through profit c '
...lensive income.

一.instruments classified 
x fie」—：-' assets

If there is objective evidence that i 一一…—.ox
amount of the loss is measured as the difference between the financial —.尸 
the present value of estimated future cash flows (excluding future credit losses that 
incurred), discounted at the assefs original effective interest rate. —  
is reduced through the use of an allowance account and the amount of the 
income statement. If a loan and rpcpivahio b* -.一…，•- 
any impairment I

「派 demined unde「the 湍溢ct

is impaired.

available-fo「・sale,(''  ~
七2 of the investment below 

investment and '— .

evidence of i. ..
cost and the c
'''profit or loss • are

•一 5 on equity investment： * 
impairment are recogn

between the
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NOTES to the financial statements (CONTINUED)31 DECEMBER 2010

Impairment of Non-Financial Assets

at each reporting date to determine whether there is

Impairment losses are recognised in the profit or loss.

accounting mismatch which would

is set out in the note for

j. Gold

Gold is held by the Group as 
purposes of measurement.

--------------------------------------

BANK OF GHANA AND ITS SU四DIAPik

Impairment losses recognised in prior periods are assessed at each reporting date for any indications 
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a 
change in the assumptions used to determine the recoverable amount. An impairment loss is reversed

accrued based on the reduced
. . __________________________，: ■

impairment loss. The interest income is recorded r -
increases and the increase

The recoverable amount of an asset is the greater of its value in use and its fair value less costs to sell 
t are

Future interest income continues to be ccc, 
using the rate of interest used to discount 

the fair value of a debt instrument i 
occurring after the impairment loss 
through profit or loss.

Note 29 sets out the amount of each class of financial asset 
value through profit or loss. A c . 
the relevant asset or liability class

only to the extent that the assefs carrying amount does not exceed the carrying amount that would 
have been determined, net of depreciation or amortisation, if no impairment loss had been recognised. 
Such reversal is recognised in profit or loss

打)impairment loss is recognized if the carrying amount of an asset exceeds its recoverable amount.

and is determined for an individual asset, unless the asset does not generate cash inflows that 
largely independent of those from other assets or groups of assets. In assessing value in use, the 
estimated future cash flows are discounted to their present value using a pre-tax discount rate that 
reflects current market assessment of the time value of money and risks specific to the asset. In 
determining fair value less costs to sell, an appropriate valuation model is used.

t or liability that has been designated at fair 
慕和。f the basis for each designation i………"-

financial position at the 
on that date.

recognised directly in equity

, ---------carrying amount of the assNthe future cash flows for the(------ - 1
-—\ 孕「'汁 of finance income. If, in 

'___ ___ J ( ' •-
was recognised in profit or loss/the^impakmenMo^ is

(xiv) Designation at Fai「Value th「ouqh Profit o「Loss

The Group has designated financial assets and liabilities at fair value through profit or loss when either:

,evaluated and reported internally on a fair value basis; 
significantly reduces an l ,

embedded derivative that significantly modifies the cash flows 

that would otherwise be required under the contract.

• the assets or liabilities are managed
• the designation eHminates or 

otherwise arise; or
• the asset or liability contains an

.Gold holdings are included 
prevailing closing spot market price on the I-------

Changes in the fair value of gold holdings arising .. - . 
as part of other reserves.

indication exists then the assefs recoverable amount is estimated.

part of its Egn蜜端魅嚣嚣%片襟*混捋;he 

London Bullion Market

-ina from price changes are

purpose of measuring the 
-1 a subsequent year, 

can be objectively related to an event 
…-——.j reversed
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BANK OF GHANA AND

at the estimated recoverable amounts in

The recoverable amounts of loans and advances are

Securities

Domestic Securities

Foreign Securities

This represents interest bearing short-term instruments with fixed maturities held with correspondent

The interest bearing

substance of these securities.

m.
Interests

cannot be

n.

(i)

measured at cost less accumulated depreciation and impairment
are

use.

J

I

Government of Ghana to
SDRs or foreign securities r: 
Bank of Ghana Act, 2002  
securities are stated at amortised

-• i classified as loans and receivables. Loans and 
staternent of financial position —

Revaluation Account in accordance with 
Refer to Policy 3(f).

Domestic securities consist of Government of Ghana redeemable, negotiable and interest bearing 
securities. These securities are classified as held to maturity and are stated in the statement of 
financial position at amortised cost.

Equity Sharesand Participation

Equity investments 
initial recognition  
stated at cost less provision

________ ________

STATEMENTS (CONTINUED)

• ■ ——? the present value of expected future cash flows,
discounted at the instruments* original effective interest「ate’

avaiiable-for-sale fi~- . 
—J of these investments

banks. These securities are stated at amortised cost.

Long Term Government Securities

This represents interest bearina t '二―’一 一。林「"；福莒氤篇口霄叩比「四 securities issued by the

Revaluation Account in 
.-• J c .J 

cost to fairly present the

materials (
1。「its intended 
哪igdaspa「t°fthai

are classified as c *■ ■ 
Where the fair value

—i for impairments.

and Equipment

P「ope「ty and equipment are

NOTES TO THE FINANCIAL
31 DECEMBER 2010
Foroinn pyrhanoe aains and losses on gold holdings 

and losses are

Loans and Advances

Loans and advances originated by the Bank are 
advances are stated in the s-------
accordance with Note I (iv).

/king condition foNts nt 顷刖。虬需黑 of 腿 asset. The cost of 
七」equipment is cap 言捋严d use. 既「c^ts directly attributable

ap，tal,sed as "-箕情枫 software that is integral to 
-equipment.

性ncial assets and measured at fair value after 
reliably measurable, they are

tE域装耕眼t© of

a?d non-interest bearing fixed i --
cognised in the Reva扁黑部器弩「赢史。葡;

-.n accordance with section 7 of the
、二：°T'?e「est bearing components af these

are for the account of the Government of Ghana 

藏;宓遂加牒篇瞟件丽cy 3()

Property, Plant

Becognition - •

Items of 
losses.

acquisition 
'any other

software that is integral to
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FINANCIAL STATEMENTS

  

(CONTINUED)

and equipment (“PPE") have different
C C cl—、 f _accounted for as separate items

(ii) SubsequenLCosts

(iii) Depreciation

The annual depreciation rates generally in use for the current and comparative year are as follows:

%

Capital work-in-progress is recorded at cost. Land is not depreciated.

future economic benefits are expected from its use or disposal. Gains and

(iv) Revaluation

When an item of property, plant and equipment is revalued, any

debited directly to other comprehensive

Intangible assetso.

Software and accumulatedaccumulated amortisation
stated at cost less

Conversely, where the carrying amount is decreased as a 
recognised in profit and loss. However, t'.2 :二 -"kn,1 
income under the heading Asset Revaluation Reserve to

Depreciation methods, useful lives and residual values are reassessed and adjusted if necessary at the 
reporting date.

When parts of an item of property, plant r , ., ....、
. --------- 3 (major components) of PPE.

NOTES TO THEL-
31 DECEMBER 2010

recognised in profit and loss. However, 
j ------------- ----- ------- '
Asset Revaluation Reserve in respect of that asset.

Depreciation is recognised in profit and loss( ' \
each part of an item of property and equipment in order to reduce the value to residual

4
10-33 1/3

33 1/3
20

Software acquired by the Group is 
impairment losses.

after revaluation equals its revalued amount. Where assets carrying 
revaluation, the increase i— 
Revaluation Reserve. However, 
reverses a revaluation decrease of the same

Buildings
Plant and Equipment
Motor Vehicles
Furniture and Fittings

The cost of replacing part of an item of p * '
the item if it is probable that the future c: L ch,l 
Group and its cost can be measured reliably. The costs of the 
________ :---------------------------L----------------—— ...............................................

When an item of property, plant and equipment is revalued, any accumulated depreciation at the date 

of revaluation is restated proportionately with the change in the gross - , amount is increased as a result of

is credited to other comprehensive income i 
the increase is recognised in profit or I----

useful lives, they are

recognised in the carrying amount of 
n …J.j part will flow to the 
day-to-day servicing of property and

on a straight-line basis over the estimated useful lives of 
一“I value over the 

useful life. Leased assets are depreciated over the shorter of the lease term and their useful lives.

鬻0需源嘴膘噩恕出留嘿眺黑*"汨 
losses on disposals are included in profit or loss.

----—--,
carrying amount of the asset 

 ,• -f
under the heading of Asset 

------- -------- loss account to the extent that it 
asset previously recognised in profit or loss.

i result of revaluation, the decrease shall be 
the decrease shall be debited directly to other comprehensive 

the extent of any credit balance existing in the

property or equipment is 厂 / •…：  
j economic benefits embodied within the 
-L I —・

equipment are recognised in the profit and loss as incurred.
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recognised in profit or loss on
the date that it is available for

disposal. Gains and losses on disposals are

Employee benefitsq・

⑴ Defined Contribution Plans

pension plans are recognised as an expense in

(ii) Defined Benefit Plans

which provides benefits based
the income statement.

in profit or loss.
to be recognised

(iii)

the

deposit accounts. They are categorised as other financial liabilities carried in the statement of 
financial position at amortised cost. Interest bearing deposits are stated at amortised cost.

Obligations for contributions to defined contribution 
profit or loss when they are due.

The Bank of Ghana operates i 
pensionable pay. The Bank's obligation 痂a defined benefit scheme i ' 一

, -■ contribution to the scheme is

is capitalised only 
which it relates.

asset is limited to the net total of 
and the present value of any future

Subsequent expenditure 
benefits embodied in the 
incurred.

An intangible asset is 
from its use or(

when
All c

When the calculation - 
any(
「efunds from the plan

recognised if」?? 
the offer v

roup " demonstrably committed, 
terminate employment befo「° 

are recoanised if 件 
will 成

that employees have
—J to determine its present value, and 

performed by a qualified actuary using the 

—5 are to be recognised

respect of defined benefit
amount of future benefit

s：「vice costs. The discount

皿况响g篇福笔慕忠尸3嘉嘉挡竺烦rePOrtin9 质5—…一 E缺gw th汹品航忌

reassessed and adjusted if necessary at the reporting date.

-)future economic benefits are expected 
included in profit or loss.

on final 
recognised.as an expense in

ITS SU ------ --------

(CONTINUED)

p. Deposits

This is mainly made up of customer, government, commercial banks and other financial institutions*

a straight-line basis 
use. The(—

on software assets 
specific asset to

-over the estimated useful life of the 
estimated useful life of software is three to five

-- ----------- - 5 .uiuie npnpt.t 萝:‘ion plans is to be calculated separately fo「 
::we m the current and prior periods; that benefit 卜点 employees have earned in return for their 
any unrecognised past service costs Tha ° ° "discounted I  
?耙腰也顷 On 曲 Ghana market. is the "曲 at the

Changes in the present

The Bank's net obligation in 
each plan by estimating the 

the current and prior periods;

】it increases the future economic 
other expenditure is expensed as

•…〜results in a benefit tn t膈 r 黯* 51 «osses,黑膘；膘此林帅汹

C。蹴湍胃篇岩

Amortisation is 
software, from 
years.

Depreciation methods and useful lives are

derecognised upon disposal or when no

BANK OF GHANA_AND

NOTES TO THE financial statements 

31 DECEMBER 2010

reductions in fut

Termination Benefits

Termination benefits are recognised as

Ability of withdrawal/
Termination demonstrably committed.

redundancies 
Probable that

fxpense when 
detailed plan 
voluntary

be estimated

as an
t。a formal ,
benefits for

jedundancy/it*；； 

reliably.

to

recognisedwithout realistic
the normal retirement date^
Group has made an offer Pnr ―心心
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(CONTINUED)

(iv) Short-term Benefits

employee benefit obligations are measured on an undiscounted basis

Capital and Reserves

Reserve is less

Taxations.

r

, transfer of one quarter of net profit to the General Reserve, if the balance in the Reserve is less 
than twice the amount of paid up capital;

With respect to the distribution of surplus for the \ …，：.•-二— 
allowing for specified provisions, surplus for the year is distributed

NOTES TO THE「  
31 DECEMBER 2010

Incremental costs directly attributable to the issue of an equity instrument are deducted from the 
initial measurement of the equity instruments.

any residual to be utilised to settle Government of Ghana indebtedness and/or where none exists, 
to be paid into the Consolidated Fund.

t method, providing for temporary differences 
for financial reporting purposes ：：._「」

using the tax rates (and tax laws) 
reporting date.

Except that where there is a net loss on the Revaluation Account, the net surplus for the year shall be 
credited to it.

Short-term( 
the related service is provided.

year, the Bank of Ghana Act provides that after 
i as follows:

cash bonus or profit- 
as a result

• transfer of one half of the net profit to the General Reserve, if the balance in the 
than the paid up capital of the Bank; or

Income tax expense comprises current and deferred tax. Income tax expense is recognised in profit or 
loss except to the extent that it relates to items recognised directly in other comprehensive income m

.… —-between
and the amounts used for

The Bank is not subject to

Tax on the profit of the Bank's subsidiaries, 
曜嵩毅湍篇糕箫莅篇嚣嘉current and prior periods are 

:籍"肾鬼普需x%器常*b赢诵E。「substantively enacted by the financial

Stated capital represents non-distributable capital of the Bank.

it relates to items recognised directly in other comprehensive income in 
which case it is recognised in equity.

tax in respect of its functions under the Bank of Ghana Act.

■ • ■ r Ghana International Bank Pic and Ghana Interbank 
二:二eJems Ltd fo「the year, comprises current tax charge ana the change in 
Payments and Settleme 辨八e riirrpnt and orior oeriods are measured at the

from) the tax authorities on the taxable income for the year,

An accrual is recognised for the l ■

t. Deferred Taxation

Deferred tax is provided using the balance sheet 
the carrying amounts of assets and liab山tie “ 
taxation purposes.

and are expensed as

也冬丝邸 21st APRIL. 20U

amount expected to be paid under short-term

service provided by the employee and the obligation
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differences, except:

recovered.

recognised outside profit or loss.
underlying transaction either in other

u. Events after the Reporting Date

subsequent to

extent that they ofprovide evidence

4

nisedforall taxable temporary

recognition of goodwill or of an asset or

when they reverse, based on the laws that have been enacted 
reporting date.

Unrecognised deferred t二：—八 
extent that it has become probable

deferred tax asset is recognised only to the extent that i' * 
.. --—t can be utilised. Deferred tax assets    _

that it is no longer probable that the related tax benefit

「eporting date c 
at the end of the

tax assets are reassessed at( /.十 
.一_一」that future taxable profits

each reporting date and are recognised tot he 
-will allow the deferred tax asset to be

E世 enforceable right exists to set off 
j relate to the same

time of the transaction, affects neither the accounting profit nor taxable profit or loss;
• In respect of deductible temporary differences associated with investments in subsidiaries, 

associates and interests in joint ventures, deferred tax assets are recognised only to the extent 
that it is probable that the temporary differences will reverse in the foreseeable future and taxable 
profit will be available against which the temporary differences can be utilised.

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences 
or substantively enacted by the

notes to the financial 
31 DECEMBER 2010

Deferred tax r 1 •-
Deferred tax items 
comprehensive income or

Deferred tax assets 
current tax assets 
响英hty gd质氟端:

Events subsequent to 
coitions that existed

需 t；5gndthedefe「「edWx暗

[t is probable that future taxable profits will 
----- ------- j are reviewed at each

a「e adjusted c..： 
'「eporting period

relating to items r~ 
are recognised in

recognised outside profit or loss is
.. •,)correlation to thpErectly in equity. e

Referred tax liabilities r--

income tax liabilities

熠舟曹常"喝theY少 e甘ect is material.

Combination and, at the time of the transaction, 

diffU岩膘篇vestments in subsi气费 associates 

:籍timing of the reversal of the temporary differences can 

the temporary differences

fnr 3|| riPductible temporary differences, carry forward of unused 
Deferred tax assets 罕嘿 况 extent that it is probable that taxable profit will be available 
agaXhicJ the deductibte temporary differences, and the carry forward of unused tax credits and 

unused tax losses can be utilised, except:

• where the deferred tax asset relating to the deductible temporary difference arises from the initial 
recognition of an asset or liability in a transaction that is not a business combination and, at the

BANK OF gha -------------------
—STATEMENTS (CONTINUED)

A(
be available against which the asset' j.. 1 
reporting date and are reduced to the extent 
will be realised.

• Where the deferred tax 
liability in a transaction 
affects neither the accounting pro〃

• in respect of taxable temporary 亡… 
and interests in joint ventures, where 
be controlled and it is probable that t. 
future.

Deferred tax liabilities are recog 
liability arises from the initial 
that is not a business J

associated with investments

will not reverse in the foreseeable
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Cash and Cash Equivalents

Provisionsw.

can be

specific to the liability.

Financial Guarantees

specified debtor fails to make payment when due in accordance

XI.
achieve consistency in disclosure withhas been restated to

Financial guarantee liabilities are initially 匕二 megua「anteeliability is subsequently ca「「ied at th? 

amount and the present value of any(.
under the guarantee has become probable). Financial guarantees are included within otherliab.lit.es.

A provision for restructuring is recognised when the Group has approved a detailed and formal 
restructuring plan, and the restructuring either has commenced or has been announced publicly. 
Future operating costs are not provided for.

Cash and cash equivalents include notes c,.- 
banks and highly liquid financial assets with(

> in their fair value, and

Financial guarantee liabilities are initially recognised at their fair 黑篆* 削麟 * 
amortised over the life of the financial guarantee. The guarantee liability is subsequently carried at the 
...'se? ?ve「tne , .. present value of any expected payment (when a payment
higher of th.s amortised amount and the p「脸此间 guarantees are included within other liabilities.

Comparative information

Comparative information where necessary 
the current year presentation.

Financial guarantees are contracts that require the Group to make specified payments to reimburse 
the holder for a loss it incurs because a specified debtor fails to make payment when due in accordance 
with the terms of a debt instrument.

e烈m/d reliably, and it is probable that an outflow of economic benefits will be required to settle the
- . ------- --------- i a rate that

reflects current market assessments of the time value of money and, where appropriate, the risks

original maturities of less tha再福福嘉‘端您 

management of its short-term commitments. ，W，' d，，d are used by the Group in the

A provision for onerous contracts is recognised when the expected benefits to be derived by the Group 
from a contract are lower than the unavoidable cost of meeting its obligations under the contract. The 
provision is measured at the net present value of the lower of the expected cost to terminating the 
contract and the expected net cost of continuing with the contract. Before a provision is established, 
the group recognises any impairment loss on the assets associated with that contract.

3?LeCEmSXNC，AL STATEMENTS (CONTINUED)

Cash and cash equivalents are carried at amortised cost in the financial statements.

A provision is recognised if, as a result of past obligating event, the settlement amount

obligation. Provisions are determined by discounting the expected future cash flows at

:榜您伊n” unrestricted balances held with 
months, whichsubject to insignificant risk of changes

otherliab.lit.es
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CONTINGENT LIABILITIES
4.

Bonds

(2009: GHC286.2 million).

(d) Documentary credits

(e) Operating Lease

5.

assets at 31 December 2010 and 2009 were inthe following ranges:

oney Market Operations

10.44% -
0%

11.65% ・ 18.25%

Contingent liabilities in respect of documentary credits held with Ghana International Bank Pic 
amounted to about GHC16.328 million (2009: GHC86.35 million).

EFFECTIVE INTEREST RATES OF FINANCIAL ASSETS AND LIABILITIES

The effective interest rates for the principal financial 
tho fcIlcMc— - -----

0 - 24.67% 
0.01 - 4.38 % 

13.5%- 17%

0 - 22.70%
0.13%-4.72%

13.5% - 18%

0%
24.67%

2010
GHC000

2009
GHC'000Assets

Securities - Government
External
Loans and Advances

SUBSI ----- —

(CONTINUED)

Liabilities
Deposits
Liabilities under M

The Bank enters into various 
in the accompanying …:一

(b) Capital Expenditure

capital expenditure commitments 
c  c 1 14 C

BANK OF GHANA AND ITS

NOTES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2010

COMMITMENTS AND

Guarantees and Performance
■u va.,^3 commitments in the normal course orirs duwc，，- -------------------------- ---

"« me 心5叩5,;ing statement of financial position. The amount of guarantees and performance bonds outstanding, at 31 December 2010 was GHC200 million (2009: GHC286.2 million). 上

There was no commitment in respect of operating lease during the year (2009: Nil).

Of its business, which are not reflected

(c) Pending Legal Claims

There are contingent liabilities in respect of pending legal suits against the Group amounting to 
GHC1.527 million.(2009: GHC1.484 million)

The Group had capital expenditure commitments of GHC993J19 not provided for in the financial 
statements as at 31 December 2010 (2009: GHC936.000).
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BANK OF GHANA AND ITS SUBSIDIARY

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
CT rsUCrTAACLC CC4C JU/31 DECEMBER 2010

6(i). INTEREST AND SIMILAR INCOME

181r271 147,911 236,724 164,745

43,368 30,289 30,289

Total interest Income 224,639 178,200 236,724 195,034

Discount on treasury bill operations 24,362 79,964 24,362 79,964

26U)86密崖4

408408

63,488

Nl&Q一69,29214L252

-

尸'

Interest on overnight borrowings, government 
securities, medium/long-term notes and bonds

109,143
38,408

2009
GHU000

1,798
4,006

109,143
3&408

1,798
4,006

469
1,445

6(ii). INTEREST EXPENSE AND 
SIMILAR CHARGES

523
1,687

63,488
48

Interest on foreign correspondent accounts and 
foreign investments

2009 
GHC'OOO

2009
GHC'000

IMF & SDR allocations
Foreign loans and credits
Forex deposits
Deposits by customers
Deposits by Banks
Interest on money market instruments
Repo expensaand other commissions paid

2009
GHC*000

The Group 
2010 

GHbOOO

The Bank 
2010 

GHC'000

The Bank
2010

GHbOOO

The Group
2010

GHC'000
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BANK OF GHANAAN2

6(iii) OTHER

30,67345,90413,7662M43
Other income

20,443

Analysis of Exchange Gain(IV)

理2,2廷
Exchange Difference comprises of the sum of gains and losses made by the Bank on foreign exchange
denominated transactions whilst Exchange Rate Equalization represents the sum of gains and losses on
daily revaluation of assets and liabilities denominated in foreign currency.

ADMINISTRATIVE EXPENSES

ng

U0J98 W78

Exchange Difference 
Exchange Rate Equalization

18r748
146,844

201,059
(11,205)

2009
GHC'OOO

ITS SUBSIDIARIES__________

STATEMENTS (CONTINUED)

18,748
146,844

10,260
179,000

2009
GHbOOO

102,474
4,261 
4r540 
2,993 

708
2,348 

451 
299 
886

63
3,575 

479 
-25J37

91,283
4,191 
4,482 
2,993 
708 

2,348
451
141
865

63 
3,447 

479 
-M747

67,742
3,197 
3,740 
2,611 
1,571

862
564
163
467

46 
3,423 

149 
^543

2009
GHC000

77,888 
3,546 
3,811 
3,080 
1,571 
4,710

564
409

1,333
46

3,576 
149

10,967

2009
GHC'000

2009 
GHOOOO

2009
GHU000

Personnel Cost
Foreign and Domestic Travel 
Motor vehicle Maintenance/runni 
Communication Expenses
Banking Colleges and Monetary Institutes 
厂--------------「一 f •

Expense on「 
Depreciation-i 
Amortisation of 
Others

NOTES TO THE FINANCIAL 
31 DECEMBER 2010

OPERATING INCOME

Computer Related Expenses 
Banking Supervision Expenses 
Auditors* Remuneration 
Directors' Remuneration

Foreign Currency Importation 
• motor vehicles 

.」computer software license

The Bank
2010

GHC000

The Group
2010

GHC'000

The Group 
2010 

GHbOOO

The Bank 
2010 

GHCOOO

The Group 
2010 

GHC000

The Bank 
2010 

GHC'OOO
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

employed by the Bank during the period
was:

2009
2009

1547 W3 UZS8. PREMISES AND EQUIPMENT EXPENSES

15^76 1W.3 2.3,030

9. CURRENCY AND ISSUEEXPENSES

29.78122J81 60.88460,884

10. IMPAIRMENT LOSSES

18.95015,66717,84014,514

loans and advances. recoverability has become doubtful.
investments, disclosed in notes 15,

■

11
1,536

ITS SUBSIDIARIES

19
L556

Agency Fees
Notes Printing
Coin Minting
Other Currency Expenses

"nd洞especg w酒隽*yta盥眼btful.

Directors
Staff

439
25,375
3,118

849

3
1,470

18,950

430
58,793 

622 
1,039

2009
GHC000

17,840
I3J261

430 
58J93 

622 
.1座

512 
2,122 
4427 

73 
9,786 

67 
L689

36
1,376
4,380

97
10,951

77
1,296

512
2,350
4,427

73
13,760

67
L841

30,253
111.3031

1,485
1,494
5,809

350
11,241

117
1,352

The Bank 
2010 

GHC000 i

29
L633

439
25,375
3,118

849

30,253
112^4131

The Group
2010

2009
GHC000

2009
GHC000

The Bank 
2010 

GHbOOO i

2009
GHbOOO

2009
GHCWO

Balance at 31 December (note other 
liabilities for impairment loss provision

Balance at 1 January
Impairment loss recognised/(reversal)

Rent and Rates
Electricity, Water and Conservancy 
Repairs and Renewals
Insurance - Premises and Equipment 
Depreciation - Premises & Equipment 
Generator Running Expenses
Other Premises and Equipment Expenses

31 DECEMBER 2010

The average number of persons

Jhis is in respect of impairment made on

2009
GHC*OOO

The Group 
2010 

GHC'OOO

The Group
2010 

GHC*000

The Bank 
2010 

GHC*000 . '

The Bank
2010

The Group 
2010 

GHC'000
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TAXATION11.

Income Tax PayableCi)

The Bank(a)
Consequently, no provisions have been made in

The Bank is exempt from

(b) The Group
20092010

Current year Tax
GHC'000GHC'000

5,2815,784

52

52_C17)
Deferred tax note 52^

(ii) Deferred Tax

2009

ordinary activities before

Adjustment to tax charge in respectof prior year

Expenses disallowed

159purposes

8336
Prior year adjustment

104
OZ.1)

payment of income taxes 
respect of income and deferred taxes.

UK Corporation Tax for the year 
Prior year adjustment

5,595
(314)

2010
GHC'000

6,804
(L020)

23J15
6,640

Deferred Tax
Prior year adjustment
Origination and reversal of timing differences

19J03
5,405

6

Profit on 
tax
Tax at 28% (2009; 28%)

SUBSIDIARIES^一一-一 

(CONTINUED)
BANK OF GHANA_ANDJTS

financial statements

?fect of tax rate charge

Ex嵩踹膘膘酬）

NOTES TO THE 
31 DECEMBER 2010

The tax charge for the current year
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BANK OF GHANA AND ITS SUBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
31 DECEMBER 2010

(iii) Deferred Tax

The tax expense in the consolidated statement of Income comprises:

164

(52)

_50
——1-62

Capital Allowances
Total deferred tax assets

Deferred Tax asset @ 1 January 
Prior year Adjustment
Deferred tax credit in profit and loss 
Effect of change in tax rate 
Translation adjustment

162
162

179
179

162
(104) ' 

133 
(7)

_178

2010
GHC'000

2009
GHC'OOO
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BANK OF GHANAAND

CASH AND AMOUNTS12.

28.1^6.1,283,1^025L2QQ

GOLD13

578^ Ml<828
An amount of GHC131.1 million (2009:GHC102.7 million) of UBS gold is held in investment andrecorded under short-term securities.

14. BALANCES WITH IMF

1，49"0§ U8ZJ00 IA87JQQL4雹蜒

i

h

I

Bank of England Gold set aside 
Federal Reserve Bank NY Gold 
UBS Gold Investment 
Gold -local holdings

359,939
159,872
37,376
21,169

659,553
835,453

ITS SUBSIDIARIES^一----------

STATEMENTS (CONTINUED)

2009
GHC'000

276,467
121,441
27,840
16,080

1,239,358
43,832

659,553
835,453

359,939
159,872
37,376
21,169

276,467
121,441
27,840
16,080

654,352
831,136

2,212

1,606,189
43,832

191,353
65,847

The Group
2010

GHC000
2009

GHC'OOO

180,840
100,836

Holdings
Quota
HIPC Trust

654,352
831,136
-2,212

2009
GHb00°

The Bank
2010

GHC'000

The Group
2010

GHC'000
2009

GHC'000
2009

GHC000

NOTES to the financial 
31 DECEMBER 2010

Correspondent Bank Balances 
Notes and Coins Holdings

The Group
2010

GHC'000

2009
GHbOOO

The Bank
2010 

GHOOOO

DUE FROM BANKS

The Bank 
2010 

GHU000
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BANK OF GHANA AND ITS ^JBSIDIARIES

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)31 DECEMBER 2010

15. LOANS AND ADVANCES

Government 848,659 1,218,020 848,659 1,218,020

Carrying amount (Note 15b &c) l.zQ.58,367 乙5必2Q

(a) Analysis of Lending (Sectoral)
The Bank

238,919155,59575,884

球19238,919155整
Loans and Advances (Valuation)(b)

1,218,020848,6591,218.020848,659

L3245001,392,941312,916209,708

LOW

(c) The Bank

Loans and Advances at Amortised Cost

161,870(4,624)166,494133,824(4,971)138,795 151,046I4J492155^2575,884
75,884 3M，酒CM)322,08?209t208(4_, 2Z 以214,679

L532 璧

Financial Institutions
Other secured 
lending

2009
GHC000

111,820
155,595

2010
GHC*OOO

Gross lending is analysed as follows;
Commerce and Finance 
Miscellaneous

Financial institutions
Lending (Note 15a)
Gross amount
Less: Impairment Losses

Loans and advances at fair value through
P&L
Loans and advances at amortised cost
(Note 15c)

Carrying
Amount

GHC'000

Amount
GHCVOO

Gross
Amount

GHbOOO

2009
GHC*000

Carrying
Amount

GHbOOO

2010
GHCOOO

2009
GHbOOO

The Group 
2010 

GHC'000
2009

GHC*OOO

2009
GHC*000

166,494
155,595

1,540,109
(9,173)

1,158,993
238,919

2,246,571
(4,971)

138r795
75,884

1,063,338
(4,971)

1,067,421
267,415

2,552,856
(10,336)

Gross 
Amount 

ghcwo

The Group
2010

GHbOOO

2010
Impairment

Amount
GHC'000

The Bank
2010 

GHC*OOO

The Bank
2010 

GHOOOO

2009 
Impairment

The Group 
2010 

GHC*OOO
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(CONTINUED)

The Group(d)
[t Amortised CostLoans and Advances a

(4r971)

2>542,520£10^3612246^

SECURITIES16.

The Bank

^r\

5,31gA89 MM麝实

ies

5也趣(i) Long-Term Goverm

non-interest bea「inof Ghana toaccordance XTeXn7Ch??he，0SSes 朴湄器篇普看*h have been issued by the Government 
5th sects 7 of the Bank of Ghan痢嘿舞罕Eng rights or foreign securities in

(ii)Short-Term Securities C 坨)・

represents fixed deposits held with

fundwith overseas

Long-term Government securities 
Money Market instruments 
Short-Term Securities

1,239,034
273,328

3,806,327

(4,624)
(5,712)

Government 
Financial Institutions 
Other secured lending

This l 
managers.

1,239,034
273,328

3,806,327

1,245,456
618,520

3,157,202

1,245,456
398,340

3,157,202

1,239,034
273,328 

3,569,577 
―39,363

Gross
Amount

GHC'000 
1,218,020 
1,067,421 

267,415

1,239,034
273,328

3,569,577
3&,363

Gross
Amount

GHC000
848,659 

1,158,993
238,919

Carrying 
Amount 

GH^OOO 
848,659 

1,154,022 
238x919

2010 
Carrying 
Amount 
GHC'000

2009
Carrying 
Amount 
GHC'000

2010
Impairment

Amount
GHbOOO

2009
Impairment

Amount
GHLOOO

The Group
Long-term Government securiti， 
Money Market instruments 
Short-Term Securities
Others

Carrying 
Amount 

GHbOOO 
1,218,020 
1,062,797

261,703

bank of
NOTESTOTEANCIALSTATEMENTS (CONTINUED) 

31 DECEMBER 2010

COrreSP°ndentbanks-d invest held

5,121,^02 

ment Securities
This represents interest and

Gross Amount Amortisation
GHU000 GHC'000
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BANK OF GHANA AND ITS SUBSIDIARIES

(CONTINUED)

17. OTHER ASSETS

Less: Impairment Losses

玄26423愁殷842>5QZ

the Revaluation Account represents net exchange gains/(losses) arising on translation

Ghana Act, 2002 (Act 612). The Act requires the Government of Ghana to issue
redeemable and interest-bearing securities to cover the balance on the revaluation account.

Items in course of Collection
Revaluation Account
Others

308,303
(7,774〉

NOTES TO THE FINANCIAL STATEMENTS 
31 DECEMBER 2010

141,751
26,509

679,977

848,237
(5,330)

8r998
(37,318)
336,623

141,751
26,509

695,572

863,832
(5,330)

8,998
(37,318)
348,736

320,416
(7,774)

2009
GHC'000

The Group 
2010 

GHC*000
2009

GHC'000

The Bank
2010

GHC,000

The balance on the Revaluation Account represents net excnange gains/ .owe力 di i^ny un u 的油口顷 
of the Bankfs holdings in gold, Special Drawing Rights and foreign securities in accordance with^section 
7 of the Bank of(
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BANK OF GHAN -一"- 一^^

STATEMENTS (CONTINUED)

18.

The Bank

(113)108

1^1,6045QJ7562,7201^88515^15U3ZBalance at 31/12/09

(9,596) (14,692) (1,612) (73,477)

103,163 5,390 950 53,911(55,592)

Balance at 31/12/10 145,038 ■^282 —R8彩 =42 '

Balance at 31/12/09 Wi ^12,550

Balance at 31/12/10

51 L狎647Carrying Amounts

Balance at 31/12/09
Balance at 31/12/10

against the gross
revaluation

Perty, plant and

LZ52

： 51.3

&雹 .167^3-

50f949
180

6,156
1,775

15f587
2,997

62,720
3,106

50f175
(47,577)

42,032
8r256

181,604
6,909

Gross Value 
At 1/1/09 
Additions 
Disposals 
Transfers

AM祯

32,076
8,948 

___(3)

50,175
43

(50,175)

7,931
2,356

<15961

51,237
234

13f188
3,122
(723)

1,885
529

1,022
376 

(0.3)

一5QM5

165,123 
, 17,207

(726)

:Charge fbr the 
2 represents the 
ment.

9,849
3,424

-(7231

1,398
271

1U121

1,389
496 

(0.3)

57,565
5,153

(3)
5

At 1/1/09
Charge for the year 
Disposal

12,550
2,655

1M692X

Total
GHCrOOO

Land and 
Buildings 
GHC'000

Motor 
Vehicles 
GHCr000

Furniture and 
Fittings 

GHC'000

41,021 
7,203 

i4L5771

Work in
Progress
GHC000

62,90。
12,485

49,103
14,523

_I7261

Plant and 
Equipment 

GHC000

Accumulated 
Depreciation & 
impairment Losses

Gross Value
At 1/1/10
Additions
Transfers from WIP
Transfers1 
Revaluation 
additions**

乙直^§

notes to the financial
31 DECEMBER 2010

property, plant and equipment

EotheL
山 e revalued 

year

At 1/1/10
Charge for the year* 
Transfers1

transfers relate: 
canying amount

"This 
equii 叩 to the r~ ' 

revaluation of the

思Q3Z 
-^,76?

10n date that
^cumulated depreciation 

. 一 J assets
deludes depreciation 
evaluation reserve

曲 at the revaluati， 

charge of assets 
recognized on the

Was eliminated 

、？，uation date.
Groups pg
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??TES TO THE FINANCIAL STATEMENTS (CONTINUED)31 DECEMBER 2010

year end and expectations do

various categories of assets

 19

Balance at 31/12/09 1ALQ ZLO.8.6

43

(14,692) (1,612). (9,583)
(50,288)

(5) (12)

43逸第5 姓 l&a_64QBalance at 31/12/10

19

47-6SQ
8.W1Balance at 31/12/09

_____cu
t —K3Q1创Q

"1Q2Balance at 31/12/10

Furniture 
and 

Fittings

(9,583)
(121)

8,181
2,625

6,270
1,911

6,270
1,911

10,018
3,578

16,809
3,201
5,404

10,018
3,578

(116)
(1)

1,188
519

(144)
• 47

2r883
586
964

87,862
10,303

(55r360)
(2,886)

(47,690)
50,288

(1,206)

At 1/1/10
Charge for the Year 
Released on Disposal 
Transfers
Write offs
Translation Adjustment

56,801
271

103,163

伊flfd 0" t° identify indicators of accelerated 
or reversed during the year and in the

(1,322)
(41)

52,624
18,329
(348)

481

At 1/1/09
Charge for the Year 
Released on Disposal 
Translation Adjustment

Gross Value
At 1/1/09
Charge for the Year
Released on Disposal 
Translation Adjustment

1,188
519

(144)
47

1,610
589

47,799
10,598
(908)

(47,690)
(2,424)

_ (⑷ 

35,148
12,321
(204)

415 

35r148
12,321
(204)
 415 

52,624
18,329
(348)

481

Land and 
Buildings 
GHC'000

(1,612)
13

18.

The residual values and useful I：. 
not differ from previous estimates. 
Impairment review of 】 
impairment. There was 
prior year.

The Group

13,615
2,825
(116)

(14,692)

Plant and 
Equipment 

GHCr000

Work in
Progress
GHC'000

Accumulated 
Depreciation and 
impairment losses

Gross Value
At 1/1/10
Additions
Revaluation additions
Write off
Transfers
Transfer from WIP
Disposals
Translation Adjustment

71,205
16,637 

(1,024) 
(73,576) 
(2,532) 

(15)

Total
GHCFOOO

no material impairment loss recognized

~~--------

竺W °F GHANA AND IT登穿脸吹、 ,

_1Q<A94

PROPERTY, PLANT AND EQUIPMENT (CONT'D)

jives of assets have been reviewed at the

"31

50,288 214,643
14,405
54,172

(2,886) 
(73,576)

Motor
Vehicles
GHC'000 GHCOOO
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BANK OF GHANA

THE GROUP (CONT'D)18.

Carrying Amounts
^2j()32.

Balance at 01/01/09

14遗5ZmaX153Balance at 31/12/09

43. 194,698.2纣&2Z4Balance at 31/12/10

The residual valuss and ussful lives of assets have been reviewed at the year end and expectations do

19. DEVELOPMENT LOANS AND INVESTMENTS

Impairment Losses

Banks
in Ghana

GHC62,259,000 representing 100%100% in CSD,

valued at GHC50 held by the Bank of Ghana in National
are「 

million.

55f475
_____ 9

Investments . Banks
Investments-Other Institutions

55,484
(889)

51,045
12

notes to the financial 
31 DECEMBER 2010

12,0,346

are: GHC4,921,500

121,235
―£88?1

55,967
65,268

109,157
(8941

51,057
(894)

International Bank Pic, 

牖黑部s膘篱漕msmtmns isan

consolidated fj

55,967
53,190

Motor 
Vehicles 
GHCOOO

Land and 
Buildings 
GHC000

Total
GHC'OOO

not differ from previous estimates.

Impairment review of various categories of assets was carried out to identify indicators of accelerated 
impairment. There was no material impairment loss recognised or reversed during the year and in the 
prior year.

Work in
Progress
GHC000

Plant and 
Equipment 

GHC000

Furniture and 
Fittings 

GHC000

2009
GHOOOO

2009
GHC'000

AND ITS subsidiaries_----------_____-----------

STATEMENTS (CONTINUED)

142.532

54,555

amount of L
ana, and an amount of GHC 3,000,000 representing 

---inancial statements.

Preference shares

5®点餐膘源"〃 Eding

The Bank
2010

GHCOOO

The Group 
2010 

GHC'OOO

叩uded in investments -

a commercial bank ii—

held - investments -(" 
'i i a^pany incorporate；；；^,

• been eliminated in the
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BANK OF GHANA AND ITS SUBSIDIARIES

THE FINANCIAL STATEMENTS
(CONTINUED)

20(a).CURRENCY IN CIRCULATION

-3.262,715 2皿798

20(b). CURRENCY IN CIRCULATION BY DENOMINATION

165,457 165,457

Total Notes in Circulation 3,153,012 1,902,204 1,902,2043,153,012

Coins in Circulation

8L77786,94781,77786,947Total Coins in Circulation
1,983,9813,239,9591,983,9813,239,959New currency in circulation

359,81722,760359,81722r760Old currency in circulation
2.343J983,262/7192J343J983,262,719Total Currency in Circulation

6

GHSl 
50GP 
20GP 
10GP 
5GP 
1GP

GHS50
GHS20
GHS10
GHS5
GHS2
GHSl

2009
GHC'000

5,676,542
(2,413,823)

346,735
397,020
663,609
329,383

22,380
25,557
17,743
9,789
5,542

766

666,557
583,913
875,477
659,059
178,227
189,779

22,239
26,368
19,526
11,267
6,741

806

346,735
397,020
663,609
329,383

NOTES TO--------
31 DECEMBER 2010

DENOMINATION
Notes in Circulation

666,557
583,913

二 875,477
659,059
178,227
189,779

22,239
26,368
19,526
11,267
6,741

806

22.380
25,557
17,743
9.789
5,542

766

3,234,842
(891,044)

5,676,542
(2,413,823)

3,234,842
(891,044)

2009
GHC'000

2009
GHbOOO

2009
GHC*OOO

地些淄且jlsT APRIL, 2Q11

Notes and Coins Issued
Less: Cash Account & Agencies

The Bank
2010

GHL000

The Group
2010

GHC'000

The Bank
2010

GHbOOO

The Group
2010

GHbOOO
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BANK OF GHANA AND

21(a). DEPOSITS

2.8凝25331&662

21(b) Subsequent Events

A total revenue

January 2011.

22. LIABILITIES TO IMF

⑴ IMF Currency Holdings

and GrowthFacility
576,440 ^058 576,440 371x058

ML 以 02 ^20^0.2. 以1W2 1^02^2
’IMF) since 20 September 1957.

369 million (2009: SDR 369SDR 4.171)

accounts

49,383 
9 

786,070

50,240
9

780,895

collection of GHC142.2million made prior to 31 December 2010 could not be 
transmitted into the Government Revenue Accounts by the Authorized collection banks as at 31 
December 2010. These were however received into Government Revenue Accounts between 1 and 7

to the
-J SDR

49,383 
9 

786,070

50,240
9

780,895
(ii) IMF Facilities 
Poverty Reduction

1,069,368
1,361,563

885,731

2009
GHC000

Bank has been

holdings ot local c
•、 ’ currency holdin .

.SDR 4,171) are held in the 
deposit accounts of the imp 上」Bank.

1,556,744
955,928
383,027

1,069,368
1,368,427
1,333,947

1,556,744
1,593,322

849,636

2009
GHC'OOO

Government
Financial Institutions/Banks
Others

IMF No. 1
IMF No. 2
IMF Securities

The「 
The Bank is 
IMF*s I 
million). imF 
4,171(2009：

2009
GHC000

2009
GHC000

NOTES TO THE FINANCIAL 
31 DECEMBER 2010

a member of the I 
agent and the

ITS SUBSIDIARIES

STATEMENTS (CONTINUED)

International | *
depository fo/the

嗯ent of %DR 369 million (2009: SDR 369 
?2°°9： SDR 22,305,500) and SDR 
-accounts respectively. These are

The Bank
2010

GHC*000

Monetary Fund (IMF) since 20 September 1957. 

equivalent，e^h2ld!ngs of "cal currency. The 

21,811,168 ( 
and No. 2

The Group 
2010 

GHC'000

The Group 
2010 

GHbOOO

The Bank
2010

GHCfOOO

designated fiscal 一 〜...
• ' ' currency amounted —

equivalent to 一,
i ' • IMF's No.lthe IMF with the
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T0 THE FINANCIAL statements
(CONTINUED)

23. LIABILITIES UNDER MONEY MARKET
OPERATIONS

Bank of Ghana Instruments Z2CX2-3Z

These are securities issued and utilised by the Bank for monetary policy purpose and are shown as aliability of the Central Bank of Ghana to the buyers.

24. OTHER LIABILITIES

183,488

503,272475,49.6
24(a). Pension Fund Liability

109,096109,096

9,0969,096

2Z9趣Z72乏87Balance at 31 December

1contained in the report of the actuarial consultant, set the Bank's obligation

25,000
(11,073)

125,000
(125,000)

108,658
(8,658)

25r000
(11,073)

108,658
(8,658)

125,000
31,364

125,000
31,364

39,750 
279,387 
132,135.

2009
GHC'000

NOTES----------
31 DECEMBER 2010

Balance at 1 January
Purchase of Treasury bills
Allocations
Payment
Re-instatement of netting off fund 
assets and liabilities
Interest on Treasury bills

21,593 
109,096 
L353公

18,183 
109,096 
L58.583

2009
GHU000

2009
GHC'000

2009 
GHC'000

The Bank 
2010 

GHbOOO

The Group 
2010 

GHC*000

----------------------―竺冬丝迥,21st APRIL, 201!

BANK OF GHANA AND ITS 臾竺IDIARIES

The actuarial valuation, asat GHC531 million at 31 December 2009. A provision of GHC265.09 million (2009:岩；?：嚣? 
has so far been made in the financial statements in respect of the Bank, obhgat.on to the scheme of 

which GHC254 million have been invested in treasury bills.

^102^)96

The Bank 
2010 

GHC'000

The Group 
2010 

GHC'000

Accruals and account payable 12,531
Defined pension fund liability (Note 24a) 279,387
Others
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STATED CAPITAL25.

7CKL0QQRegistered Number of shares

lOz^QQ100,000 10^lOO-xOOO-
There are no shares in treasury and no installments unpaid on any share. Shares are of no par value.

26. ASSET REVALUATION RESERVE

This represents surplus arising on the revaluation of the group's property, plant and equipment.

27. STATUTORY RESERVE

surplus for the years that have been set aside inaccordance

28(a). OTHER RESERVES

The Bank

error (Note 34)

year
128,345 109,9.62 31-7^83238,307
756,810

宓46,86§.<772

10
9,990

100
99,900

100
99,900

10
9,990

Issued
For Cash Consideration
Other than Cash

2009
GHC'000

「ease in the

Balance at 31 December

444,840
-108.658
336,182

2009
GHC'000

653,465 
^25,0001

628,465

2010
'000

notes to the financial 
31 DECEMBER 2010

653,465 
125,00.0)

628,465

Balance at 1 / 
Retrospective c 
Restated balamce at 1 

(Oecrease)/inci

Price & 
Exchange 

Movement 
GHU000

Proceeds 
2010 

GHbOOO i

January
* correction of

January 2010

Transfer 
f「om Surplus

GHC'000
2010

GHC'000

10-U62

The Statutory Reserve represents portions of — ：_ ；W1 
accordance with section 6 of the Bank of Ghana Act, 2002 (Act 612)°.'

Number of Shares
2009
'000

BANK OF GHANA重J缝匣啤冬--------
— STATEMENTS (CONTINUED)


